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[MoAICHEHNSA KbM  MEXOWMHHUAT KOHCONUAMPaH
mnHaHCOB oT4eT

1. MpeameT Ha pnelHocCT

OCHOBHUSAT rpeameT Ha AelHOCT Ha ,Anda OuHadc Xongur’ Al e npuaoBueare,
ynpaBneHue, oueHka 1 npoaaxba Ha yuacTus B GBbIrapcku 1 UyKaECTPaKHN ApyxecTsa.

JAnda GunaHe Xongunr’ Afl e perucTpupaHo kato akLMOHepHO Apyxectso B Cothuidckn
rpagckn cbi. CeaanviueTo W aapechT Ha ynpaeneHue Ha [pyxecTsoTo e: bunrapus,
rp. Codhus, yn. “lieiinoso” Ne 7. '

ApyxectBoTo uma CobBeT Ha Aupektopute B cbeTas: Meo leoprues [Tpokonues —
npeacesarten v ynexHose:VisaH [lenves Hexkos 1 KOpu Boromunos KataHos.

WanbrHutenHn anpektopw Ha [pyxecTtsoTto ca Ueo leoprues MNpokonuee 1 Kpw
Boromunoe KataHos.

MpoxypucT Ha OpyxecTsoTo e MeBaH lenyer HeHkos.
2. OcHoBa 3a usrorssiHe Ha MexauHeH KOHcONUAUpaH ¢hMHAHCOB OTYeT

KoHconuaupanute duHaHcoBW oTyeTn Ha [pynata ca M3roTBEHW B CbOTBETCTBUE C
MexayHapoaHuTe cTaHgapTM 3a  (puHaHcosn otuetn (MCOO), paspaboTenHn wu
nybnukysamn oT CueeTa No MexgyHapoaH cHeTOBOAHN CTaHAapTy (CMCC) v npuetu
o1 Komucusita Ha EC. :

3. Tlpomenu B cyeToBOAHATA NOSIUTHUKA
1.1 O0wmM nonoxeHua

['pynara npunara cneqHWTe HOBM CTaHAAPTH, M3MEHEHWR W PassicHeHWA KbM MCOO,
paspaboteHn n nybnukysanu oT CbBeTa MO MEXAYHAPOAHW CHETOBOLHW CTAHAAPTH,
KOWTO uMaT edeKT BbpXy KoHconuaupaHua ¢uHaHCOB OT4eT Ha [pynata M ca
3aABIKUTENHN 3a NpunaraHe oT roAuWLIHNA nepuos, 3anovsawy Ha 1 aHyapu 2011 r.:

¢ MCC 32 ,DuHaHcoBW WHCTpYMEHTW: npegctasaHe’ (M3MeHeH) B cuma o7 1
tdhespyapn 2010 r., npuet ot EC Ha 24 nekemspu 2009 r.;

¢ KPMC®O 19 ,[loracABaHe Ha (PUHAHCOBN 33ALIMKEHWS C UHCTPYMEHTV Ha
cobeTeeHns kanutan” B cuna ot 1 tonu 2010 r., npuet oT EC Ha 23 tonm 2010 r.;

e ToanwHn nopobpenns 2010 r. B cuna ot 1 auyapu 2011 r., ocBeH ako He e
nocoueHa apyra aata, npvet oT EC Ha 18 cespyapu 2011 r.

ChluectaeHute edexTin, KakTo B TEKYLUUS Nepuos, Taka W B NPEAXOAHW Unu Gbaelym
NEePUOAN, NPOUSTUYALLM OT MPUNAraHeTo 3a MbPBU MbT HA HOBWTE W3UCKBAHWA BLB
BPBb3Ka C NPeACTaBAHe, NPU3HaBaHe 1 OLEHsIBaHe, ca NpeacTaBeHn no-Aony:
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MCC 32 ,®unaHCOBKM WUHCTPYMeHTH: npeactasaHe” (W3MeHeHd) B cuna ot 1
theapyapu 2010, npuet ot EC Ha 24 nekemBpu 2009 r.

C wuameHeHueTo Ha MCC 32 ce yTouHsBa Kak ce OTYUTAT HSKOM npasa, Korato
EMWTUPEHNTE  WHCTPYMEHTM Ca  AEHOMWHMPaHW BbB  Banyta, pasnudHa  oT
(byHKUMOHanHaTa Banyra Ha emuTeHTa. AKO Teau WHCTPYMEHTW ca eMUTUpaHu
NPONOPLMOHANHO Ha CbUieCTBYBALUNTE aKUMOHEpU Ha emuTeHTa, 3a duKcupaHa
napwiHa cyma, Te cneasa Aa 6baat knacuduumpani karo cobCTBEH KanuTan, 4opy ako
TAXHaTa LeHa Ha ynpaxHaAsBaHe € JeHOMUHMpaHa BbB BanyTa, pasnuyHa oT
(PyHKUMOHANHATa BanyTa Ha npeanpusiTMeTo.

KPMC®O 19 ,MoracABaHe Ha hMHAHCOBM 3agbiKeHUs © MHCTPYMEHTH Ha
cobcTBeHmnn kanuTan” & cuna ot 1 ronu 2010 r., npueT oT EC Ha 23 tonu 2010,
KPMC®O 19 ussicHsiBa OTUMTAHETO Ha hMHAHCOBM Nacvsm ¢ NPeaoroBopeHn yenoeus,
KOWTO NpeaBWKOaT NoracABaHeTo Ha 3aAbINKEHUATa Ypes U3[aBaHe Ha WHCTPYMEHTH
Ha coGcTBeHna kanutan 3a kpeautopa. Cnopeg KPMC®O 19 WHCTPYMEHTUTE Ha
coBCTBEHWA KanuTan, W3naaeHW 3a noracAiBaHe Ha 3aabiKeHue, npeacTasnasar
NNaTeHo Bb3HarpaXieHWe 1 W3MCKBAT MPU3HABAHeTO Ha peaynTaTta B nevyanfata v
sarybara. Tosa CLOTBETCTBA HA OCHOBHMS NOAXOM MPU OTFMCBAHETO HAa 3adbIKEHUs
cnopea MCC 39. PasmepsbT Ha nevanGata wnu sarybata ce onpegens Kato pasnuka
Mexay GanaHcoBaTa CTOWHOCT Ha (IMHAHCOBMS Nacke U CnpaseanveaTta CTOMHOCT Ha
N3NaAeHUTE WHCTDYMEeHTW Ha coOcTBeHus kanuTan. B crywail ude cnpaseanvsara
CTOWHOCT Ha UHCTPYMEHTUTE Ha COBCTBEHWA KAnUTam HE MOXE 3 CE OLIEHW HAaAeKaHO,
€e u3nonsea cnpaseanueara CTOMHOCT Ha CbLECTBYBAWOTO (PUHAHCOBO 3aALINKEHME
3a_oueHasaHe Ha neuanBata wnm 3arybara M Ha U3AaAeHUTE WHCTPYMEHTU Ha
cobcTBEHUS KanuTan.

Foavwwn nogo6peuun 2010 r. 8 cuna ot 1 AHyapu 2011 r., ocBeH ako He e
noco4eHa gpyra natva, npuetu ot EC Ha 18 cheapyapu 2011 r.:

-MameHeHueTo Ha MC®O 3 (B cuna ot 1 tonn 2010 r.) nosicHABa, de npU3HaToTo
YCNOBHO Bb3Harpaxgenuwe B pe3yntaT Ha OusHec komBuHauuu npeaw garara Ha
npunarade Ha MC®O 3 (pesuanpan 2008 r.) He crieaea ga Gbae KOpArMpaHo KuMm
Aatata Ha npunarake Ha MC®O 3 (pesusmpaH 2008 r.) v gaea ykasanus 3a
nocrneAsauloTo My oLeHsABaHe.

[TpaBoTo Ha M3BoOp Npw OLEHABAHETO Ha HEKOHTPONWPALOTO y4acThe no cnpaseanusa
CTOWHOCT UMK NPONOPLMOHANHO Ha CTOMHOCTTA Ma pPa3rpaHuaMMUTE HEeTHKW akTUBW Ha
npuaocbusanua ce npunara Camo 33 KOMMNOHeHTUTE Ha HEKOHTPONUPALWOTO yyacTue,
KOWTO yfocToBepsiBaT CODCTBEHOCT M fAaBaT Npasd Ha TexHUTe npaTEXKaTenn pa
noMy4at NponopuvoHaneHd Asn 0T HEeTHWTe akTWBW Ha npuaobusaHuA B criyyail Ha
nukenaauma. Mamerenveto Ha MCHO 3 nosicHsBa, Ye BCUHWKM APYTA KOMNOHEHTW Ha
HEKOHTPONMPAWOTO yYacTne cneasa aa 6baart OLEeHABaHU NO crnpaBefnuBa CTOMHOCT
KbM AaTaTta Ha npuaobusaHe, 0CBEH aKo He Ce U3NCKBa Apyra OLeHKa cbrnacHo MCHO.

MsmeHenneto Ha MCOO 3 noacHasa HacoKMTe 3a oTuWTaHe Ha TpaH3akuun 3a
nnallaHe Ha basaTa Ha akuuK Ha npuacBusanna, KouTo NpUACBUBALUMAT Ce ChrNacsiBa
Wfn oTkasea fa npuemMe, B CbOTBETCTBWE ¢ MeToAa chrilacHo MCOO 2 kbMm faTtaTta Ha

npvaobusane.
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-MiameHeHneTo Ha MCOQ 7 noscHsBa U3UCKBAHWATA 33 ONOBECTSBAHE Ha cTaHgapTa,
KaTo  OTCTpaHsBa HEeCLOTBETCTBUS, MOBTApPAWM CE M3UCKBAHWA W OTAEMHM
ONOBECTABAHWSA, KOMTO MOraT fa 6baaT nogsexaatyy,

-UN3ameHeHneTo Ha MCC 1 nosicsea, ue npegnpuaTMATa morat Aa npegcrasar
N3NCKBAHNTE paBHEHWUS 38 BCEKW KOMMOHEHT OT Apyrisa BceobxBaTeH A0Xo4 B oTYeTa 3a
NPOMEHUTE B COBCTBEHUA KanuTan UNu B NOACHEHNATA KbM (DUHAHCOBMA OTYeT.

-NameHeHunTa va MCC 21, MCC 28 u MCC 31 (B cuna ot 1 tonn 2010 1.) ca cebp3aHn ¢
WSUCKBaHWATa NPW NepenekTUBHOTO nNpusaraHe Ha npoMeHuTe 8 MCC 27 oT 2008 r.

-MameHeHweTo Ha MCC 34 uenn nonoBpaBaHe Ha MEMAMHHOTO (hMHAHCOBO OTYMUTaHe
KaTO NOACHABA W3UCKBAHUTE OMOBECTABAHWUS BIUTIOUMTEITHO aKTyarnHuTe W3MeHeHWs B
nanckeaHuATa Ha MC®O 7.

-N3mereHneTo Ha KPMC®O 13 noschsBa, ye KoraTo crnpasejnveata CTOWHOCT Ha
HarpaauTe kpeauth (Hanp. GOHYC TOuYkM) ce oueHsBa Ha 6a3zata Ha CTOMHOCTTZ Ha
HarpaauTe, konTto e GbAaT NPenocTaBeHn, NPU ONPEAENAHETO Ha chpaseanueara
CTOWHOCT Ha AafeHWUTe Harpaan kpeautn Tpsbsa aa ce B3emat npea Bug o4akBaHuTe
KPEANTY, KOMTO HAMA fa GbAAT W3NOM3BaHM KaKTO W OTCTBLMKW MW NOOLUPEHMWS, KOUTO
Buxa OWUIM NPesnoXeHn Ha KNWEHTU, KOUTO HE Ca chevenvnm Harpagu kpegutu npu

MbpBOHaYarnHa NoKynka.

CrneaHute HOBWM W3MEHEHWS, KOUTO Ca 3a4bIKUTENHW 3a ripunaraHe 3a NbpPeX NbT OT
thmHaHcoBaTa roguHa, 3anoyeawa Ha 1 siHyapu 2011 r., He ca cBbpsaHu ¢ gelHocTTa
Ha 'pynara u HAMaT ehekT BbpXy hUHAHCOBUR OTUET:

* MC®O 1 ‘lNpunaraHe 3a nbPBM NbLT Ha MexayHapogHuTe craHgapTv 3a
(PMHAHCOBO OTuUTaHe” (U3MeHeH) ~ Orpanuden ocBoGoXaasaHus oT CpaBHUTENHY
OnoBecTABaHWA cernacHo MC®O 7 3a npegnpuaTtva, npunarawy sa NbLPBU NMBT
MC®O — B cuna ot 1 wonn 2010 r., npueT o1 EC Ha 31 Aekemepu 2010 r;

¢ MCC 24 OnosectasaHe Ha cBbp3aHu nuya” (vameHen) B cuna ot 1 aHyapu 2011
r., npwer oT EC Ha 19 wonu 2010 r.:

1.2 CranpapTu, aMeHeHUst M Pa3ACHEHNSA, KOUTO BCE OWe He ca Be3N B CUAa

W He ce npunarar o no-paHHa aara or Mpynara

Kbm natata Ha ofoGpeHueTo Ha To3n KoHCONMAMpaH (DUHAHCOB OTHET HAKOW HOBU
CTaHAGPTW, W3MEHEHUA W PasACHeHWs KbM CbLUECTBYBALUW Bedve CcTaHaapTu ca
nyGruKyBaHW, HO He Ca BME3nW B CUNa W He ca U NPUOXKEHU OT no-paHHa garta or

pynaTta.

PbkoBOACTBOTO oO4akBa, uYe BCWYKM HOBOBbBEAEHUS LWe ObAaT BKIOYEHU B
CHeToBOAHaTa nonutuka Ha lpynata 3a Nbpsus OT4ETEH Nepuof, 3anouyBaly creg
Aatarta, OT KOATO Te Bnusar 8 cvna. UHQOPMaLMA OTHOCHO HOBU CTaHAapTH,
VSMEHEHWA W PasACHEeHUA, KOUTO Ce ouaKkBa Aa UMaT edbekT BbpXy (DUHAHCOBUA OTYET
Ha [pynara, e npegcTaseHa no-gony:

MC®O 7 ,®BuHaHCOBM MHCTPYMEHTH: ONOBECTSBaHe” — OTNUCBAHE — B cvna ot 1
tonn 2011 r., Bce oule He e npueT oT EC
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WNamenenneTo a MCOO 7 sBogu A0 no-ronsima NEO3paqHoOCT NpU OTYATAHETO Ha CAEMKM
C TNPexBbpnsHe Ha (PUHAHCOBU WHCTPYMEHTW W ynecHsBa pasfupaHeto Ha
nonssarenute Ha (UHAHCOBUTE OTYETU OTHOCHO W3nNaraHeTo Ha puckoBe npu
NPEXBBPNAHE Ha (PUHAHCOBU aKTUBM U edheKTa OT TAX BLPXY PUHAHCOBOTO CLCTOSHUE
Ha pynara, ocobeHo B criyqaitl Ha CeKIopuTU3NpaHe Ha (UHAHCOBW aKTHBMU.

MC®O 9 ,PuHaHCOBY MHCTPYMEHTU” B cuna oT 1 AHyapu 2015 r., Bce ouwe He e
npuer ot EC

MC®O 9 npeacraenssa nbpsata 4act or npoekra Ha CbBETa N0 MeXAyHapomHW
cueroBoAHW ctaHgaptM (CMCC) sa samsHa Ha MCC 39 ,®uHaHcoBu WMHCTPYMEHTH;
NpusHaBaHe v oueHsBaHe” N0 kpas Ha 2010 r. To# 3ameHa yeTupuTe KaTeropum
(PMHAHCOBM aKTVMBM NpU TAXHOTO oueHsBaKe 8 MCC 39 ¢ Knacudpukaums Ha Gaszara Ha
€AVH epuHcTBeH npuHuuMn. MCO®O 9 uauckea BCUYKM (hUHAHCOBM aKTVBKM Aa ce
OUEHsBaT WM No aMopTUsMpaHa CTOWHOCT WA MO  ChpaBennvBa  CTOWHOCT.
AMOpTH3NpaHaTa CTOMHOCT APeaoCTaBs MHAOPMALMS, KOSITO € NonesHa npu B3eMaHeTo
Ha peLLeHUs, OTHOCHO (PUHAHCOBU aKTMBW, KOMTO CE AbPXKaT OCHOBHO C Len
Nony4YaBaHeTo Ha NapPU4HM NOTOLM, ChCTOALLM Ce OT NnallaHe Ha rNaBHULA U Nkxea. 3a
BCUMKM  ADYIN (DUHAHCOBM aKTUBW BKNIOUMTENHO TE3W, AbDXKaHW 3a ThpryeaHe,
CrpaBeAnueaTta CTOMHOCT NpeAcTaBnsaBa HaW-noaxogsawara 6asa 3a oOueHsBaHe.
MC®O 9 npemaxsa Heobx0AUMOCTTE OT HSKOMKO MeToda 3a obesleHka, KkaTo
npeasxaa Meton 3a obesleHka camo 3a aKkTVBUTE, OTYMTaHU Mo amopTM3npaHa
CTOWHOCT. [IoNbAHUTENHY Pa3fent BbB BPL3Ka ¢ 06e3LIEHKA M CHETOBOAHO OTYUTAHE Ha
Xe/pkpaHe ca BCce owe B npouec Ha paspaboteaHe. PbkoBoAcTBOTO Ha [pynara
CneABa Aa oueHn edpekta OT UIMEHEHUSITa BbPXY KOHCOMMANPAHUS (hUHAHCOB OTYeT.
Benpeky ToBa To He ovaksa U3MeHeHUsTa ga GbAaT NPUAOKEHN npeav nybnukysaHeTo
Ha8 BCUYKWM pasfenn Ha cTaHAapTa v Npegn Aa mMoxXe f4a Ce OUEHW TeXHWS LsNoCTeH

edexT.

MC®O 10 ,,KoHconuaupanu duHaHcoBM 0TYeTH” B cuna oT 1 AHyapu 2015 r., Bce
oule He e npuer ot EC

MC®O 10 ,KoHconuaupaHn duHaHcoBKM OTYeTH” BbBEKAa HoBa AedvHUUMA Ha
kOHTpona, BasnpaHa Ha onpeAeneHy NPUHLMMYM, KOSTO ChieaBsa ga ce npunara 3a BCUYKW
WHBECTULIMYM Npu onpefensHeTo Ha BasaTta 3a KOHCoNuAaLus.

MC®O 11 ,,CuBMecTHM aHraxumeHTu” B cuna ot 1 Adyapu 2015 r., Bce owe He e
npuer ot EC

MC®O 11 ,CuaBmecTHu aHraxumenTw” 3amectsa MCC 31 LANOBE B CLBMECTHU
NPEANPUATUA" U 3aMEHS TpUTe KaTeropuu ,CbBMECTHO KOHTPOMUPaHM nNpeaAnpuATAS",
2CBBMECTHO KOHTpOMMpaHn onepauyuu’ U ,CbBMECTHO KOHTpONUpaHW akTueu' ¢ ase
KaTeropum — ,CbBMECTHW onepauuu” U ,CbBMECTHU NpeanpusaTva”. M3BopbT oTHOCHD
npunaraHeTo Ha MeToda Ha NPONOpUWOHANHA KOHCOMWAAUMA NPWU OTYMTAHETO Ha
CBBMECTHN NpPeaAnpuATUA BeYe He e AonycTUM. MeToawsT Ha cobCTBEeHUR KanuTan e
3aAbIDKUTENEH 3a Npunaraqe NPy OTYUTAHETO Ha BCUYKM CbBMECTHU NPeanpusaTUs.

MC®O 12 ,OnoeectABaHe Ha AsNOBe B Apyrv npeanpuaTtvAa” B cuna ot 1 AHyapwu
2015 r., Bce owe He e npuer oT EC

MC®O 12 ,OnosecTssare Ha asnose B gpyru NpeanpuATUA” € HOB CTaHdapT OTHOCHO
M3NCKBAHWATA 3a ONOBECTABAHE NPW BCWYKM (HOPMK Ha AR[NOBO yyacTue B Apyru
NPEANPUATUA, BKMIOYATENHO CLBMECTHU NPEANPUATUS, acoUUUPaHW NpeanpuaTus,
ApPyxecTBa CbC cneuuanHa uen v ApyrM HeKOHCONUOMPaHn 4pyXecTBa.



Aada Dunanc Xoasnnr AA 13
Mexawnen KOHCOAMAHDAN hunancop oryer
31 Aexemspu 2015 r.

MC®0 13 »OUennBane Ha Cnpasennuea croiinoct” B cuna ot 1 anyapu 2015 r.,

MCC 1 »Ipeacraeste Ha thUHaHCOBHU oTYeTH” — Apyr 8cecBxparten aoxog - B
Chna ot 1 onu 2015 l., BCe olue He e npuer o EC

W3smeHeHusTa M3NCKBAT nNpegcTaBsHeTo Ha oTAenHuTe enementy Ha  Opyrus
Bceobxearen AOXO04 B pBe rpynn s 33aBUCUMOCT OT TOBa Aann Te we ce
npeknachuympar s nevanbara wnn sarybarta npes cneasaum nepuoau. EnemenTy,

MCC 12 »HaHBbyK BLPXy goxonu” - OTCpoYeHU AaHbyW ~ g ctvna ot 1 snyapn
2015, Bce oile He e npuer ot EC

MCC 19 »Hoxoan na naetu nva” B cuna ot 1 Anyapu 2015 r., gee Ollie He e npuer
oT EC

MCcC 27 ~NHauBugyanuu thuHaHcoBYM oTYETH” (peBuaupaH) B cuna or 1 anyapu
2015 1., Bce owe He e npuer ot EC
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MCC 27 Wnavsuayanum dbunakrcosn otyetw” (pesuanpaH) ce OTHacs Bedye CaMmo 3a
UHAWBMAYANHW (DUHAHCOBM OTYETU, WU3UCKBAHMSATA 33 KOUTO He ca CbLYeCTBEHO

NPOMeHeHN.

MCC 28 ,UuBecTuumn B acouunpanu u cLemecTHU npeanpuATHA” (peBU3upan) B
cuna ot 1 suyapm 2015 r., Bce owe He e npuet ot EC

MCC 28 ,WHBecTuuun B acounmMpatn U CbBMECTHU npeAnpuaTuA” (pesuanpaH)
npoAbMKaea fa npeanucea MeTofna Ha cobeTBeHus kanuTan, MpomeHn B o6xeata Ha
CTahaapta ca wu3BbPWEHN nopagu nybnukysaHeto Ha MCOO 11 CLBMeCTHM
aHraKnmedTu”,

KPMC®O 20 ,Paaxoau 2a OTCTpaHABaHe M MOYACTBaHe Ha MNOBLPXHOCTTA B
npousBoacTBeHaTa ¢haza Ha MUHUTE" B cuna ot 1 AHyapn 2015 r., Bce owe He e
npuvet ot EC

KPMC®O 20 onpeaens cyeTOBOOHOTO OTMWMTaHe Ha pasxcouTe 3a OTCTPaHABaHe M
MOYNCTBAHE Ha nOBBLPXHOCTTE B NPOM3BOACTBEHATa hasa Ha AafeHa MUHA.
MNosacHenneTo Manckea ApyxKecTea OT MUHHATA UHAYCTPUA, KoUTo nNpunarat MC®O, na
OTNUWAT  KanuTanu3vupaHn  pasxoau 33 NouYucTBaHe HAa NOBBLPXHOCTTE B
HepasnpegeneHata nevanba, ako aKTMBUTE He MoraT ga 6bAaT OTHECEHW KbM

pPasrpaHuyM KOMNOHEeHT Ha PYAHOTO none.

MyBnvkyBaun ca v cnegHATe HOBW CTAHAZPTW U Pa3sCHEHWA, HO He ce ovakea Te Aa
UMaT CHLUECTBEH edekT BLPXY KOHCONMAUPaHUS hUHAHCOB OTYeT Ha I pynara;

MC®O 1 “MpunaraHe 3a MbpBM NLT Ha MexayHapopHuTe cTangapTv 3a
hvHaHCOBO OTYUTAHE” - W3IMEHEHWS OTHOCHO cBpPbXUH(NALMA U huKcHpaHm
AaTtu, B cuna ot 1 tonu 2011 r., Bce owe He ca npueTH ot EC

WNsmeHennata siwnousat gse npomenn B craHaapTa. fatata 1 syapn 2004 r. e
JaMeHeHa C patata Ha npemuHasaHe ke MC®O fipu caenkm, cebp3aHn ¢ 0TYCBaHe
Ha akTsn 1 nacusu, W npu onpeaensHe Ha cnpaBeanUBaTa CTOMHOCT Ha (IMHAHCOBM
aKTUBI U nacueW, KaTo ce WINOM3BaAT TEXHUKM 3a oueHsBaHe. Bropara NpoMsiHa
NO3BONABA Ha ApYXeCTBa cnej, NepUoA Ha CBPLXVHMNALMA A8 OUEHABAT PUHAHCOBUTE
aKkTMBn U nacvsBW, AbpKaHi NpeaM HOPManM3MPaHeTo Ha  WKOHOMWKAaTa, no
CrpaseAnmsa CTOMHOCT M Aa 2 M3NON3Ba KaTo NpUeTa CTOMHOCT NPV U3roTBAHETO Ha

MepBUA otyeT no MCOO.

2 CyeToBOAHA NOMTHKA
21  O6wWM nonoxeHun

Hail-3HaunMmnTe CYETOBOAHW MOMWTMKW, MpuNaraHn nPU  U3rOTBSHETO Ha  Tesu
KOHCONMANPaHN (hMHAHCOBM OTYETY, Ca NPEACTABEHM NO-A01Y.

KoHconuaupanute hHaHCOBKTE OTYETU Ca U3roTBEHM Npu cnasBade Ha NpuHUunuTe 3a
OLEHKa 3a BCEKW BUA aKTWBW, Nacusy, NPUXoAU U pa3xoan cbrnacko MCOO. BasuTe 3a
OLeHKa Ca onoBecTeHM nOAPOBHO MO-HAaTaTbK B CYETOBOOHATA MOMUTUKA KbM
duHaHCcoBUTE OTYETH. KoHconuanpaHnTe @UHaHCOBM OTYETU Ca WU3rOTBEHM npu
CnasaaHe Ha npuHUMna Ha AeiicTeallo NnpeanpusTve.
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VISTOTBSAIHE Ha KOHCONUANPaHWTE hHAaHCoBN OT4eTW, peanHuTe pesynrtatu Morar aa ce
PasnuaBar ot HanpaseHuTe oLeHky 1 AonycKanust,

2.2 Mpeacrasane Ha KoHconuavwpanuna gunancoB orver

KoncomuagupanvaT (PuHaHCOB oTyer e NPeacTaBeH B cwoTBeTCTBUE ¢ MCC 1
JlpeacrassHe Ha OUHaHCOBYM oTvyeTn” (peBusupan 2007 r). Tpynata mnpue Aa
MPEACTaBA KOHCONMAMPaAHUS oTyeT 33 BCeOOXBaTHUS AoXon B Asa OoTAenHu oTyeta:
KOHCOnuAMpaH oTueT 3a goxoaute u KOHCOMMAMPaH oTueT 3a BCeoBXBATHUA aoxoa.

4.3 Ba3a 3a KOHCONnugauun

BbB buHaHcosus oryer Ha [pynaTta ca KOHCONMAUPaHu buHaHcoBUTEe oTyeTy Ha
npesnpuaTueTo maitka v Bcuuky ABLEPHY npeanpusTus. JulyepHute npegnpusitua ca

aKTUBM Ce enUMUHNPAT, CLOTBETHUTE aKTUBY ce TeCTsar 3a obesueHka of rnegHa Touka
Ha Tpynara. Cymure, MPSACTABEHU BLB (hiHaHCOBUTE oOTYeTw Ha AabLyepHuTe
NPEANPUATUS ca KopurMpaHy, KbgeTo e Heobxogumo, 3a ga ce OCUrYypW CbOTBETCTBME
CbC cueToBoAHATa NoNuTuKa, Npunarana ot I pynara.

Neyanba unn 3aryba v apyr sceobxsaTen A0X0A Ha AbliepHy NPeanpuaT®, KouTo ca
npuaotutn  unm NpofaneHn npes rogumara, ce npU3HaBaT oT pgarata Ha
npuaobuBaneTo, UKW choTeeTHO A0 AaTaTa Ha npopnaxbara um.

HekoHTponupawoto ydactne npepcrasnssa penwT oT nevanBata W 3arybata u
HETHUTE aKTMBY Ha AbluepHoTo MPEANPUATME, KOWTO He ce npwuTexasar or [ pynara.
AKo 3arybaTa Ha gbluepHoTo NPEANpUsITUL, OTHaCALLA Ce KbM MUHOPUTapHOTO yuacTue,

3arybure.
4.4, Buisiec KomBuHauum

Benuku Busmec KoMBuHayum ce oTyutar CYETOBOAHO MO MeToAa Ha nokymkata, KoHTo
BKMMOYBA nMpusHasaHe Ha pasrpaHuunmute 8KTMBW W nacvsu Ha npuaobusaHoTo
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PenyTauusTta ce npusHaBsa crnep onpeaensiHe Ha BOUUKM PasrpaHudUMU HeMaTepuanHu
2KTMBW 1 NPeACTaBnsBa MPeBULIEHWETO Ha LeHaTa Ha npugobueaHe Hap
cnpaBeanuBaTa CTOMHOCT Ha Aena Ha [pynarta B pasrpaHWMUMUTE HETHW aKTUBW Ha
NpuLoBMUBaHOTO APYXECTBOTO KbM AaTtaTta Ha npugobusaHe. BCsko npeswileHue Ha
PasrpaHuiumMnTe HeTHU aKTVBW Haf, LieHaTa Ha NpuaobusaHe ce npusHaea B nevanbara
wnu sarybata HenocpeacTBeHO crnef npuaobuBaHeTo.

4.6 Caenku B yyxpecTpaHHa Banyra

KoHconuaupaHmat cuHaHcoB oTYeT e W3roTBeH B 6GBLNrapckw neBa, Koeto e
(byHKuMoHanHaTa BanyTa Ha [pynara.

Chenknte B uygecTpaHHa BanyTa ce OTYMTAT BLB (DyHKUMOHAnHaTa sanyTa Ha
CbOTBETHOTO ApyxecTBo OT lpynarta no oduumanHus oBMeHeH Kypc KbM gartaTa Ha
caenkata. lleyanbute W 3arybute OT Kypcosu pasnnKM, KOMTO BBL3HUKBAT npw
ypexAaHeTo Ha Te3an COENKM U NPeoLEeHABAHEeTO Ha NapudHUTE no3WUMM B
YYXAeCTPaHHA BanyTa KbM Kpas Ha OTYETHWS MEPWUo, ce NpWaHasaT B nevanbata unu

3arybara.

HenapuyHuTe noavumm, oUeHSBaHN N0 UCTOPUYECKA LieHa B YyXAEcTpaHHa BanyTa, ce
OTYMTAT No OOMEHHUS KypC KbM faTata Ha cgenkata (He ca npeocueHeHw).
HenapuiHuTe nosuumm, oLeHsIBaHmn No CNpasefinea CTOAHOCT B UyWAECTpaHHa BanyTa,
Ce oT4uTaT No OOMEHHWA KypC KbM AaTtara, Ha KOsTO e onpefieneda chnpaseanvBaTa

CTOWHOCT.

B koHconuanpanus dwHaHCOB OT4eT Ha pynaTa BCUMKWA aKTUBYU, 3afbiDKeHWs W
TPAH3aKUMM Ha OTAeNHUTe ApyxecTea oF [pynaTa BLB YHKUMOHANHa BanyTa,
pasnnyHa oT Obnrapckv nesa (sanyTata Ha npeacTaesHe Ha [pynarta), ce
npensyncnsiBat B ObNrapcku nesa npu KoHconuAauusaTa. OyHKUMoHanHaTa sanyra Ha
OTAENHUTE APYXEeCTBa OT [pynaTta He e NPOMEHsAHA B PaMKUTE Ha OTUETHUR Nepuog,

[Mpn KoHcoNMAALUMA BCUYKM AKTMBU U NACUBN Ce NPEenauncnaBaT B Ovnrapcky nesa no
3aKNIOUUTENHUA KYPC KbM AaTaTta Ha KOHCONMANPaHWS MUHaHCOB OTYeT. Mpuxoaute u
pasxoawTe ca NpevsuvucneHn BbB Banytarta Ha npeactassHe Ha [pynara no cpegHus
KypC 3a OT4YeTHMA nepuog. BanyTHute KypcoBWu pasnuku BOAAT 4O YBENUYEHWE UMM
HamaneHue Ha Apyrva BceobxBaTeM A0OX0o4 WM Ce MNpW3HaBaT B pesepea  oOT
npeusuncneHnn B cobecteerns kanutan. Mpn oceoboxgaBaHeTo OT HETHA HBECTULIMA B
vyXaecTpaHHa AeVHOCT HAaTPYNaHUTe BanyTHW Pasfvki OT MPEU3UKCNeHns, NPU3HaT B
cobcTBEeHUA KanuTan, ce pexnacuguuupaTt B nevanbarta unw 3arybarta v ce npuaHasar
KaTo 4acT oT neyanbarta unm sarybata ot npojawbata. PenyTauuata v kopexuvwTe,
CBbp3aHU C onpefensHeTo Ha CrpaBeanMBy CTOWHOCTU KbM aartata Ha npunobusane,
ce TpeTUpaT KaTo aKkTUBW W NACMBA Ha YyWAECTPaAHHOTO NPeanpuatTue U ce
npeusyncnasar B ObNrapcki neea no 3akouUTENHUA Kypc.

2.5 TNpuxogwm

MpuxoauTe BKNIOYBAT NPUXOAN OT NPoAaxOa Ha NPOAYKUMS, CTOKA K NPEAOCTABSHE Ha
YCIyru.

MpuxoanTe ce oUeHABaT MO CNpaBesnMBa CTORHOCT HA NONYHEHOTO WK NOAMEXKALLOTO
Ha nonyyaBaHe nnawjaHe UMM Bb3ME3AABaHE, KaTo Ce OTYMTA CyMaTa Ha BCUYKM
TBPrOBCKW OTCTBIKKA W KONWYecTBeRW pabaTti, HanpaseHn ot MpynaTa.
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MonyyenuTe cbuHaHcuparus ce npuakasat 3a goxon npes nepvoguTe, HeobxoaumMu 3a
CbMOCTABAHETO UM  CbC CbOTBETHUTE pPa3xoaW, 33 YMETO KOMMEHCWpaHe ca
npeaHasHavenu. Manonaea ce nogoxoaHWA noaxog, npw KoWTo cybenausaTa ce oTHacs
KbM JOX0A2 38 €AVH UV NoBEYe nepucau.

cDi/lHaHCI/IpaHI.IlFITa, CBbpP3aHW C amopTUINPyEeMU akTWBW, ce npuaHaBaTt 3a [oxon 3a
neprvognTe, NpONOPLIMOHANHO Ha HAYUCNABAHeTo Ha aMopTunsauusaTa.

Mpy 3amMAHa Ha CXOAHW aKTUBM, KOUTO UMAT CXOGHA LieHa, pasmsHaTta He ce pasrnexga
Karo CAerka, KOATO reHepupa NPUXoAN. AKO Ce PasMEHAT HECXOAHW aKTVBY, NPUXOLbLT
C€ MpusHaBa fo cnpaBeAnuBaTa CTOMHOCT Ha MOyHeHUTe CToKM unu ycnyrv. Korato
CNpaseAnuBaTa CTOAHOCT Ha MOMyYEHUTE CTOKW U YCIYIU He MOXe HadeXaHo Aa Obae
OLEHEHa, NpUX0oabT Ce oueHsBa MO CripaBeanvBaTa CTOWHOCT Ha NpeaageHnTe CTOKM U
YCNyry, KopuripaHa CbC CymaTa Ha BCUYKW MPeBeAeHn NapuiHi CpeacTBa UnY NapuyHu
eKBUBANEHTHN.

Mpuxoa®T ce NpuaHaBa, KOraTo Ca U3MbAHEHU CNEAHNTE YCROBNS:

* Cymara Ha npuxoga moxe aga 6bae HagexaHo oueHeHa;

* BeposATHo e vKOHOMUWUYECKUTE NON3N OT caenkaTa Aa 6vaar nonyyexy;

* HanpaeeHute pasxoan waW Tean, KOWUTO npeacton aa O6bAaT HanpaseHW, morart
HaaexgHo Aa 6bAaT OLeHeHw;

* Kputepuute 3a npusHasaHe, kouTo ca CNeLUnpUIHN 3a BCAKA OTAEMNHa AeHOCT Ha
OpyxecTBoTo, ca uansnHenn. Te ca onpeneneHn B 3aBUCMMOCT OT NPOAYKTUTE MW
ycnyrute, npefocTtaBeHW Ha KMUeHTa, W Ha [OrOBOPHWTE YCMOBWS, KakTo ca
W3MI0XKEHW No-gony.

2.5.1 Tlpopaxba Ha NpoAyKUMA 1 CTOKK

Mpuxon ce npusHasa, koraTo Mpynara e NpexsLPNMNA Ha KyNyBaua 3HaYUMUTE Nonav 1
pMCKOBE OT COBCTBEHOCTTA Ha NPEROCTaBEHNTE NPOAYKLIUA WK CTOKM.

2.5.2 TpepocTtaesiHe Ha ycnyru

anXO,D,bT, CBbp3aH ChC cAeKa no npenocrtaBaAHe Ha YCNyru, ce npr3Hasa, KoraTto
PesynTaTteT OT CAenKaTa MOXe HagexaHo Aa ce oueHn,

2.5.3 T[puxoaum ot NUXBYU ¥ QUBUGEHTH

prxo,qme OT NUXBW Ce OTYNTAT TeKywlo Ne MeToda Ha ECIDGKTMBHVIFI NUXBEH NPOLEHT.
”pMXOﬂMTB OT AVBUASHTU C& NPU3HABaT B MOMEHTA HA BL3HWKBAHE Ha nNpaeoTo 33

nonyyasade Ha nnalwjaHeTo.
4.6 OnepatuBHU pasxonu

OnepatusHuTe pasxoau ce npusHaBaT B nevanbata unu 3arybaTa npu nonssaHeTo Ha
yCnyruTe unu Ha gataTta Ha Bb3HUMKBaHeTO UM.

4.7 Pasxoau 3a NUXBU 1 pasxoau no 3aemu

PaaxoauTte 3a nuxeu ce oTunTaT TEKYLUIO Mo MeToaa Ha edDEI{TMBHMH NnXeeH NMpoLUeHT.
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Pasxogute no 3saemu ocHOBHO npeacTasnaear nuxen no saemute Ha Mpynarta. Bewuku
pasxo4n no 3aemMu, KOMTO AMPEKTHO MoraT ga 6baar OTHECeHM Kb 3aKynyBaHeTo,
CTPOMTENCTBOTO WM MPOW3BOACTBOTO HA eOUH OTroBapslll Ha YCNOBUATA akTue, ce
KanuTanusupaTt npes nepuoAa, B KOWTO ce ovakea akTMBbT Aa Hbae 3aBbpWeEH K
NPUBEASH B rOTOBHOCT 3a n3nonasaHe wnu nponaxta. OctaHanuTe pasxcAu no 3aemu
Cnejea Aa ce NpU3HaBaT kaTo pasxof 3a Mepuoaa, B KOWTO ca Bb3HUKHANW, B oTuyeTa 3a
AoxoauTe Ha pea Pasxoan 3a nuxewn”.

Korato ca nonyydeHn saemu 0De3 KOHKpETHO UeneBo npegHa3HaJveHWe W Te ca
V3A0N3BaKK 3a npmnoﬁmsaHeTo Ha eauH OTroBapsLl Ha YCNoBUATa akTua, Pa3MepsT Ha
pasxoaute No 3aemun, KOWTC MoraT ga ce Kanutanianpart, ce onpefens upes npunaraHe
Ha NPOUeHT Ha KanuTanusauws KbM pasxcanTe Mo TO3W aKTUB. ”pOL[eHTbT Ha
Kanuranuaauns e cpegHonpeTerneHaTa BenuunHa Ha pasxogute no 3aemMu, OTHeCEeHW
KbM 3aeMiuTe Ha prnaTa, KOWTO Ca HenoraceHwW npes nepuoga, Karo ce u3knyar
3aeMuTe, nonydeHn cneywanHo 3a uUenurte Ha npuacbreaHe Ha €0WH OTroBapAWw Ha
YCNoBUATa aKTWB.

2,8 Penyrauun

Penytauusta npegcTasnssa NPEBULIEHWETO HA CTONHOCTTa Ha npvaobusare B BusHec
komBuHaLMs Hap cnpaseanwBaTa CTOMHOCT Ha gena Ha Mpynata B npuaocbutute
pasrpaHuuumi HeTHn airuei. PenyTaumsTa ce oueHsBa No CTORHOCT Ha npugobusane,
Hamanera ¢ HatpynaHuTe 3arybw ot ofbesleHka.

2.9 Hemarepunanuu aktuem

HemaTepManHMTe ABNroTpakHn akTUBK ce OLIEHABAT NMbPBOHAYaNHO Te Ce OTYUTaT no
LueHa Ha npwp,oﬁwaaHe, BKMOYBaLla BCUYKN NnaTeHn MdUTa, HeBb3CTAaHOBUMU AaHBLUU K
HanpaseHUTe NPEeKW pasxogn BLB BPb3Ka ¢ NOAMOTOBKA HA akTVBa 3a eKcnnoaTtauus.

MocnegsawoTo oueHsBaHe Ce MaBLPWBA MO LeHa Ha npuaoGuMBaHe, HamaneHa C
HaTpynakute amopTusaumu v 3arybu ot obesuenka. Hanpaeenute oGesueHkn ce
OTHUTAT KaTo pa3xod u ce NpusHaeat B OTueTa 3a A0X0AUTE 3@ CLOTBETHUS Nepuoa.

ﬂocne,qaammre pasxogute, KOUTO BBb3HMKBAT BLB BPL3KA C HeMaTeprvansuTe akTUuBuY
cneq NbpBOHaJYanHoTo NpU3HaeaHe, ce npusHaeat B OT4eTa 33 AoXo4uTe B neproaa Ha
TAXHOTO BB3HWKBAHE, OCBEH ako WmMma BEPOATHOCT Te fa CnoMOorHaT Ha axkTvea ja
reHepupa rnoseyvye OT NLPBOHAYaNHo npeasugednTe Srxhaewmn MKOHOMWYECKU n3arogqu wn
KOrato Tesu pasxoay moraT HagemgHo ga ovgar OUEHEHW W OTHECEHK KbEM aKkTUBa. AKo
Te3n ABe YCNOBWA Ca W3NbNHEeHW, pasxoauTe ce AobasaT KbM cebecToiHoCTTa Ha

aKTnaa.

OcratbuHaTa CTOWHOCT U NoNesHUaT HUBOT HA HEMAaTEepUanHUTe akTuau ce npeueHaeaT
OT PBKOBOOCTBOTO KbM BCSAKa OTUeTHA pgaTa.

AMOpTM3aLWIFITa ce U3uucCnaBa, KaTto ce U3Non3ea NMMHERHUAT METOL BBPXY OLEHEeHWUA
NONe3eH CPOK HAa roAHOCT HA OTAENHWTE aKTUBW, KaKTo cneapa:

e cogTyep 2 roanHn
*  Apyru 6.7 roauHn
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PasxoauTe 3a amopTuzauns ca sknoqeHn 8 OTueta 3a gOXoauTe Ha pea ,AMopTU3aLms
Ha HedMHaAHCOBK akTUBK".

Paaxogute, konTo morat aa 6baTt OTHECEHW AUPEKTHO KbM (hasaTa Ha paspaboTeaHe
Ha HeMaTepmnaneH akTyB ce Kanutanusmpar, ako OTrOBapAT Ha CNeaHUTE KpUTEpUK:

¢ 3aBbplUBaHETO HA HEMAaTEPWanHWUA aKTUB € TEXHUYECKN M3NBIAHWUMO, Taka Ye Toil
Ba bbae Ha pasnonoxenue 3a Non3eawxe Unu npogaxba;

* [pyXecTBOTO BL3HaMepsBa [a 3aBbpLM HEMATEpUanHua akTMe U Aa ro W3nonasa
Wnu npogage;

* [ipyxecTsoTo wvma BL3MOXKHOCT Aa M3NON3Ba WAM Aa Npofaje HemarepuanHus
aKTuB;

e HemaTtepuanHuAT akTVWB LUE reHepupa BepoATHWU ObAeln UKOHOMUMECKW nonaw.
OcBeH ToBa cbliecTByBa nasap 3a NPOAYKUWATA HA HEeMaTepuanHus akTWe WNv 3a
camMma HemaTepuvaneH akTue, WNKM ako Tol Obge WM3non3eaH B OelHocTTa Ha
HpyxecTBOTO, We reHeprpa MKOHOMWUYECKU NON3W;

e HanuuHn ca agexsaThu TeXHUYeCKW, hiuHaHCOBW 1 APYTY PECYPCH 3a NPUKIIOYBaHe
Ha pasBovHaTa AeAHOCT W 3a Non3saHeTo Wnu npogjaxbarta Ha HemaTepuanHus
aKTuB;

e PaaxoguTte, oTHacawM ce [0 HemaTepuanHwWs akTUB Mo BPEME Ha HeroBoTo
pazpatoTBaHe, Morat ga 6b4aT HageXaHO OLEeHeHN.

PazxoguTe no p83p860TBaHeTO Ha HeMaTepuanHu akTUBW, KOWTC He OTroBapsaT Ha Te3n
KPpUTEPKWK 38 KannTanwuavpaHe, ce NpU3HasaT B MOMEHTa Ha Bb3HUKBAHETO WM.

BvTpelwHo cb3ganennTe npuaHaTH HeMaTepuanHdi akTUBM, Ce OLeHABAaT Nocneasallo
KaKTo 3akyneHwTe HemartepwanHu aktveu. lpeav 3aBbPLUBAHETO HA NpPOeKTa no
paiBonHa AeAHOCT aKTUBWUTE Ce TecTBaT 3a obe3LeHKa.

Mevanbata wnw 3arybata ot npogaxbaTa Ha HeMaTepUanHn aKTMBK Ce onpeaens KaTo
pasnuka mexay nocTbnneHusaTa ot npogaxbara u BanaHcoBaTa CTOMHOCT HA akTUBUTE
n ce oTpa3dARa B OT4eTa 3a goxogwute Ha pefn [levanBa/(3aryba) ot npopawba Ha
HETEKYLLM aKTUBK.

M3bpaHuaT npar Ha CbWECTBEHOCT 3a HeMaTepuanHuTe ABbNroTpaiHW akTMBM Ha
lpynaTa e B pasmep Ha 500 n..

210 UmoTtu, mawuHmu, cLopbxeHus n obopyasane

MMOTMTe, MaWNHNTE, CbOPBXKEeHNATa U oGopy,qsaHeTo Ce OLEeHABaT nepBoHaAYanHo no
Ce6eCT0l7IHOCT, BKNOYBAaLLla LHeHaTa Ha ﬂpMAOGMBaHe, KaKTO U BCUYKK NpeK pasxcaun 3a
npvBexgaHeTo Ha aKTuea B p860THO CLCTORHWE,

MNocneasawoTo OLeHsABaHe Ce W3BbPIUBA Bb3 OCHOBA HA UeHA Ha npuaobusane,
HamarneHa ¢ HaTpynaHWTe amopTusauMum U 3arybu oT obesuyeHka. HanpaseHuTe
obesueHkn ce oTuuTaTt KaTo pasxod U ce npusHasar B OTuyeTra 3a AoxoauTte 3a

CeOTBETHWA nepuog.

ﬂocne,qaamw pasxodn CBbp3aHW C onpejeneH AbLArQTpaeH martepuaneH akTve, ce
ﬂpMﬁaBﬂT KbM DanaHcosaTta CyMa Ha aKTuBa, KOraTto € BePOoATHO LPYXHKeCTBOTO fa UMa



AAdpa Prranc Xoaauar AA 20
Mexarrmer KOHCOAMANDAH (DUHAHCOB OT4eT
31 AexemBpu 2015 r.

AKOHOMUYECKW MNON3K, HagBMIEBALM NMLPBOHAYANHO oueHeHaTa eheKTMBHOCT Ha
CbLUECTBYBAlUMA akTB. Beuuku Apyru nocneasawm PasxoAuW Ce NpusHasar 3a pa3xon
3& NepnoAaa, B KOITO ca HanpageHu.

OcraTtbyHaTa CTOAHOCT 1 NONEe3HWAT XUBOT Ha UMOTH, MaLLKUHKL 1 CbOpPBXeHna ce
NPELEeHABAT OT PBLKOBOACTBOTO KbM BCAKa 0TYeTHa aara.

AvnroTpaiinnte matepuanHu akTusy npraobuty mpu ycrosusTa Ha rHaHCOoB NU3nH,
Ce amopTusMpat Ha Gasa Ha ovakeaHus MoneseH CPOK Ha rofHoCT, onpegerneH
MOCPEACTBOM CpaBHeHMe ¢ NofoBHW aKkTUBU MMM Ha 6a3a CTOWHOCTTA HA NU3UHIOBWA
AQrOBOP, aKO HErOBUAT CPOK € NO-KPaTHK,

AMOpPTNSaUMATA Ha MaTepuanHuTe ABLIroTpalHn aKTMBM Ce HauuchsBa, KaTo ce
M3NON3Ba NMHEMHNAT METOSl BLPXY OLIGHEHWS MOME3eH JKWBOT Ha oTaernHuTe rpynu

aKTUBY, KaKTo cneasa:

s Crpagw 25 roguHun
o  MawnHn 3.4 roauHn
* TpaHcropTHW cpeacTea 10 roauHm
*  AsTOMOBKMNYM 4 roavHn
» CTonancku uHeeHTap 6.7 rogvHn
e KomnioTpu 2 rofguHn

Apyrn 6.7 roanHn

Meuan6ata wunn sary6ata ot npofaxBaTta Ha WMMOTU, MaLUMHM W ChOpbHKehra ce
Onpenens kaTo pasnmMka Mexgy nocThONeHUsTa oT npogaxbata u 6GanaHcosaTta
CTOWHOCT Ha aKTMBa W ce Npu3HaBa B oT4YeTa 3a AocxoauTe Ha pen ,lNevanba/ (3ary6a)
OT NpoAamda Ha HeTEKYLW aKTUsK",

N3bpanuaT npar Ha cblyecTBeHocT 3a MaTepuanHuTe ALNroTpanHu akTuamn Ha Mpynara
€ B pa3mep Ha 500 ne.

211 OrtynTaHe Ha NUINHIOBUTE AOroBop#

B cnoTBETCTBUE C© MaUckeaHuETA Ha MCC 17 ,Nnaumr’ npaeara 3a pa3nopexpaHe ¢
dKTUBa Ce NPexsbpnsT OT NUauHroaaTens BbPXy NU3WHrononydatens B cnyvaute, B
KOUTO NUINHrONONTY4aTenaT MOHACs CbluecTBeHUTe PUCKOBE W Bb3HarpamgeHus) oT
CcoBCTBEHOCTTA Ha HaeTus akTue.

I'Ipw CKnKysaHe Ha AOroBop 3a (hbUHaHCOB NWU3WHI 8KTWBBLT Ce MPU3HAaBa B oT4yeTa 3a
Cf.)I/IHaHCOBOTO CoCTOAHNE Ha NU3VHrononyJyaTens no nNo-HUCKaTa oT ABeTe CTOWHOCTU —
cnpaBeAnnBaTa CTONHOCT HA HaeTus aKkTWB U HAcToAwaTa CTOMHOCT Ha MUHWUManHWTe
NW3VHIOBW NRawaqua nnwoee HENpeABUaASHW NNalwaHnsa, ako uma Takusa. B oTtyera 33
CbMHaHCOBOTO CbCTORHWE cCce oTpasssa U CbOTBETHOTO 3aabimKeHue no (PUHaHCOB
NU3WUHr, He3aBWCUMO OT TOBA Adann 4acTt oT NU3UHIOBUTE nnawaHna ce asnxar

8BAHCOBO NpW CKNMOYBaHE Ha ACTOBOPa 3@ (PUHAHCOB NUINHT.

BﬂOCﬂeACTBMe MM3VHroBUTE nnawaHma ce pasnpegenaTr mexay CII)I/IH&HCOB pa3xon w»
HaManeHwe Ha HenNnaTeHoTo JaabIKeHue noe (bMHaHCOB TWA3KUHT.
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AktveuTe, npupoGUT Npu ycroewsTa Ha (PUHAHCOB NUAVHT, CEe amopTu3WpaT B
CbOTBETCTBUE C M3NCkBaHuATa Ha MCC 16 ,MmoTtn, mawuHu u cLopbXerua” unn MCC
38 ,Hemartepuanuu aktven”.

Bewuku ocrananu nusuHrosu AOTOBOPU Ce CuMTAT 3a ONepaTUBHY JTU3NHIOBY AOroBOPY.
OnepaTtvBHUTE NUBUHIOBM NNAaLLaHus ce NPU3HaBar Kato paaxoau No NUHEAHUsA MeTos.
Pasxoau, cBbpsann ¢ nognpbxka u 3acTpaxoBKY, ce OTpasfBaT KaTo pasxogu B OtyeTa
3a JOXOAWTE KbM MOMEHTA Ha Bb3HUKBAHETO WM.

AKTUBUTE, OTA3AEHWN NO ONEPaTUBHU NMN3UHIOBY norosopu, ce oTpasaeart B OtyeTa 3a
hMHEHCOBOTO CBLCTOSIHME Ha ApyxecTBoTo W ce amopTWIMpaT B CLOTBETCTBME C
aMopTU3aLUMOHHaTa NONMUTUKA, BLANPWETa NO OTHOLEHWE HA NOACBHM aKkTVBY W pena
onpegeneH ot MCC 16 ,MMoTI, MaLLUHK © ChopBbXeHus” unn MCC 38 ,Hematepuantu
aktuei”. [loxoAabT OT onepatueBHU AN3UHrOBY AOroBOpN Ce NpU3Haea AVPEKTHO KaTo
npuxoa B OT4eTa 33 4OXOANTE 33 ChOTBETHUSA OTYETEH nepuon,.

AKTUBUTE, OTABAGHV NPY YCHOBUSATA Ha (DUHAHCOBW NM3UHIOBY A0roBopy, ce oTpasnsaTt
B Otyeta 3a hMHAHCOBOTO CbCTOSHWE Ha [pyXecTBoTo KaTO B3emaHe, paBHO Ha
HETHATa WHBECTULMA B NM3NHIOBUA AoroBop. [loxoabT OT npogaxBa Ha akTBUTE ce
Brrtousa 8 OTyeTa 3a AoxoguTe 3a CbOTBETHUS MEpUOp. Mpw3HasaHeTo Ha
thuHaHCOBUA NPUXOA Ce oCHOBaBa Ha Mogern, 0Tpasaeal| NOCTOAHEH NepPUoaUYEH
NPOLEHT Ha BL3BPALLEEMOCT BBPXY OCTaTbyHaTa HETHA MHBECTULINS.

212 TecToBe 3a oGe3ueHKka Ha HemMarepuanHuTe akTUBM, penyTauMa U UMOTH,
MaLKUHY, ChOPBIKeHUA U oBopyaBsare

Mpun n3uucnssaHe Ha oBeaueHkara [ pynata AedwHupa Haii-Mankata pasrpaHuurma
rpyna aktuen, 3a kouTto morat fia BbAaT onpeaeneHy CaMOCTOATENHI NapUUHN ROTOLN
— €AnHUUa, reHepupalia napudHn noTouun. B pesyntaT Ha TOBa HAKOW OT aKTWMBUTE
noanexar Ha TecT 3a obesueHka Ha uHAMBWOYanHa Basa, a Apyrv Ha Basa eauHuLa,
reHepupaLla napyuyHn noTouM.

Beuuku aktven v eguavum, renepuparum NapuyHn NoOTOUM, ce TecTeaT 3a obesleHKa,
korato cbbuTuR unu npomaHa B oBcTosTencTsa WHAWKWPpaT, JYe TAxHaTa BanaHcosa
CTOMHOCT MOXe Aa He BbAe Bb3CcTaHoBeHa.

3a saryba oT ofesueHka ce npusHasa cymata, ¢ Koato GanaHcoBaTa CTOWHOCT Ha
AAAEH aKTUB Unu efnhnLa, reHepupalla napuyHY NOTOUM, NPEeBULWIAaBa Bb3CTaHOBUMATA
WM CTOMHOCT, KOATO € no-BUCOKATa OT cnpareanvsaTa CTOWHOCT, HamaneHa c
pasxogwuTe no npogaxba Ha JafeH akTvB, U HeroBaTa GTOWHOCT B ynotpeba. 3a pa
onpeaenu cTolHocTTa B ynoTpeba, pbkoBOACTBOTO Ha [pynaTta W3uMcnasa ovaKsaHuTe
Ebaewn napuuHM noToum 3a BCAKa euHMUA, reHepupalla napudH1m notouw, wu
ONpeAens NOAXOAAWMA AUCKOHTOB (hakTop C Len KankynupaHe Ha HacToswarta
CTOWHOCT Ha Teau napudHu noToun. [aHHUTE, W3aNon3BaHmW ApW TECTBAHETO 3a
obesuenka, ce Gasupar Ha nocnegHus 0f00peH GlopxeT Ha Mpynata, kopurupaH npu
HeobxoauMocT ¢ uen EnMMUHUpaHe Ha edekTa OT ObaelM peopraHusaumnm u
3HaunTenHu noaocbperus Ha akTvesun. JuckoHToBUTE pbakTopu ce onpenenaT 3a BesKa
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OTAENHA eAnHuLa, reHepupalila NapuyHK NOToOLM, U OTPAa3sBAT ChOTBETHUS UM PUCKOB
NPOUN, OLIEHEH OT PLKOBOACTBOTO Ha [pynara,

3arybute or obestieHka Ha €AuHWUa, reHepupalla napuyHA NoTouM, Ce nocoysaT B
Hamanerve Ha GanaHcoBaTa cyma Ha akTUBWTE OT Tasu efluHnua. 3a BCUYKM akTMBU Ha
lpynata pvbKkoBOACTBOTO MpeleHssa nocnegsawo Aanu CbLUECTBYBAT UHAMKaLMU 33
TOBA, Ye 3arybata ot obesyeHka, npusHaTa B NPEeAXOAHU TOAWHK, MOXE Beye Aa He
CbUIECTBYBa Wnk fa e HamaneHa. OGesueHka, npusHaTa B npeaxoAeH nepwvoa, ce
BB3CTAHOBABA, aKO Bb3CTAHOBWMATa CTOMHOCT Ha eauHuLaTa, reHepupalwla napuuHu
NnoTouu, HaaBWWaea HelHata BanaHcoBa CTOMHOCT.,

2.13 DUHAHCOBM MHCTPYMEHTH

OUHaHCOBMTE aKTWBM W NackBM Ce NPU3HABAT, KOraTo Mpynata crave cTpaHa no
AOCTOBOPHYU CMOPasyMeHust, BKIIOUBALLN (BUHAHCOBU MHCTPYMEHTY.

PrHAHCOB aKTWB ce OTNKCBA, KoraTo ce 3arybu KOHTPON BbPXY AOroBOpHUTE Npaea,
KOUTO CbCTaBNABAT (PUHAHCOBUA AKTWB, T.€. KOTATO Ca M3TeKN NpaBaTa 3a nonyyaBaHe
Ha Napu4Hn NOTOUN MK @ NpexBLPIEHa 3HaUMMaTa YacT OT PUCKOBETE U MIroauTe oT

cobeTBeHOCTTS,

®uUHaHCOB nacus ce OTNWUCBa NpU HeroroTo noracnasaHe, usnnawaHe, npu aHynupaxe
Ha chenkaTa unu npy naTryaHe Ha A8BHOCTHWNA CPOK,

Mpn NbpBOHauanHo Mpu3HaBaHe Ha PUHAHCOB aKTUB U thuHaHcos nacus 'pynata ru
OUeHABA Mo Cnpaseinuea CTOWHOCT NAOC pa3xoAnTe No TPaH3aKUMSTa ¢ U3KIIoYeHue
Ha (bMHAHCOBMTE aKTUBW 1 NAacyBY, OTYMTAHN NO CNPABEANMBA CTORHOCT B nevyanfaTa
v 3arybara, KoUTO Ce NPUaHABAT MbPBOHAYANHO M0 CPaBEANMBA CTOMHOCT.

PUHAHCOBUTE aKkTHBK ce NPW3HaBart Ha gaTaTa Ha caenkaTta.

®uHaHcoBuTE axKTuBn M CbMHaHCOBVITe Nnacuen ce OLEHABAT NOCNeasawlo, Kakto e
NOCoYeHo no-gony.

2.13.1 ®uHaHcoBY akTHBU

PUHEHCOBUTE aKTUBW, C W3KIIOMeHWe Ha XeMKAPALIUTE WMHCTPYMEHTKW, BKIOYBAT
CnefiH1Te KaTeropun (hMHaHCOBU MHCTPYMEHTU:

*  KPeaUTU U B3EMaHWS:

* (PUHAHCOBM aKTUBM, OTYATAHM NO CNPABEANWBA CTOMHOCT B nevan6ara unu

3arybara;

DUHAHCOBMTE aKTUBW CE Pa3NpeaensT KbM OTAenHUTe KaTeropun B 3aBUCUMOCT OT
LienTa, ¢ kosATO ca npuRobutu. Kateropuata Ha fadeH pyHaHCOB WHCTPYMEHT onpegens
METOAa My Ha OLieHABaHe W 4anu npuxoauTe U PasxoanTe ce oTpasssar 8 neyanbarta
v sarybata unu B Opyrus BceoBxBaTeH Aoxoa Ha lpynata. Beuukn chuHancosu
aKTMBN C USKNHOYEHWE Ha Te3n, OTMWTaHW No cNpaBeanuea CTOWHOCT B NevyanBarta wunu
sarybata, nognexar Ha TecT 3a ofesLeHka KbM AaTaTa Ha (PUHAHCOBMA OT4erT.
PUHaHCOBUTE aKkTUBK ce 0Be3LieHsIBaT, KoraTo ChulecTByBaT 0OEKTUBHU AoKasaTencTea
3a ToBa. llpunarat ce pasnuyuHU KpUTEpUU 3a ONpeAensHe Ha 3arybata oT obesLeHKa B
3aBUCUMOCT OT KaTeropusaTa Ha (huHaHCOBUTE aKTUBK, KaKTo € ONMcaHo no-gony.
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Bewdku mpuxoan u pasxopy, CBLP3aHN C NPUTEXaBaHETO Ha PUHAHCOBU MHCTPYMEHTH,
Ce oTpasasat B neyanbara unu sarybaTta Npu Nony4yaBaHETo UM, HE3ABMCUMO OT TOBA
Kak ce oueHsiBa HanaHcosaTa CTORHOCT Ha (DMHAHCOBWS aKTWB, 3a KOWTO Ce OTHACHT, U
ce NpencTaBsT B 0TYETa 3a l0X0auTe.

Kpeantu u BzemMaHun

Kpeoutn v B3emMaHusi, BBIHWKHaNW MLPBOHAYANHO B Mpynata, ca HeaepviBATUBHU
(PMHAHCOBU UHCTPYMEHTHN € (hIKCUPaHU NNallaHns, KOWTO He Ce TbprysaT Ha aKTMBEH
nasap. Kpeawtute u B3eMaHWATa nocreapallo ce oueHsiBaT o amMopTuanpaHa
CTOWHOCT, KaTO C€ M3NON3Ba METOABT Ha eheKTUBHATA NNXBA, HAManeHa c pa3mepa Ha
oBesuerkaTa. Bcaka npoMaHa B CTOMHOCTTa UM Ce 0Tpa3ABa B nevanfaTta wim 3arybara
3a Tekywus nepuog. lapute W NapvuHUTe eKBUBaNeHTH, TbPrOBCKUTE W MO-ronamMaTa
4acT OT Apyru B3eMaHWs Ha [lpyXecTBOTO cnajar KbM Ta3u KaTeropus uHaHCOBU
WHCTDYMEHTW. [IUCKOHTUpaHe He Ce W3BbLpWBa, KOrato edekTbT OT Hero e
HEe3HaYUTENEH.

3Hauumu B3eMaHus ce TecTBar 3a obesleHKa no OTHeNHO, KoraTo ca NPOCPOYEHN KbM
Aatata Ha (PUHAHCOBMA OTUET UMM KOraTo ChLUECTBYBAT 0BEKTUBHW AoKa3aTencTsa, Ye
KOHTPAreHTLT HAMa Aa W3NbHU 3afbnxeHunTa ci. Beuuku apyrv B3eManws ce Tectsart
3a obeslUeHKa No rpynu, KOUTO Ce onpeaenaT B 3aBUCUMOCT OT WHAYCTPVSATA U pervoHa
Ha KOHTpareHTa, KakTo ! OT APYri KDEAUTHW PUCKOBE, aKO ChLECTBYBAT Takuea. B To3u
cnydail npoueHTsT Ha ofesiieHkaTa ce onpedens Ha 6asaTa Ha UCTOPUYECKU AAHHM
OTHOCHO HEMoraceH! 3afb/DKEHUs Ha KOHTPareHTU 3a Beska VaeHTUMLMpaHa rpyna.
3aryGara ot ofesueHka Ha ThbproBCKITE B3EMAHUA Ce NPEACTABS B OTYETA 38 A0XOAUTe

Ha peq Jdpyrv pasxogn”.
DUHAHCOBM AKTUBM, OTYMTAHU NO CRpaBeAnuBa CTOMHOCT B nevyanGata Wi
3aryBara

QUHAHCOBY aKTUBY, OTYNTaHW MO CripaseanuBa CTOMHOCT B NevanBata unu 3arybara, ca
aKTUBU, KOUTO Ca AbPXKAHW 32 TbprysaHe UNM ca OnpegaeneHn NPy MbpPBoHaYanHoTo UM
NpusHaBaHe KaTo UHAHCOBM aKTWBY, OTHMTAHX MO CrpaBeanueBa CTOMHOCT B
nevanGara unu sarybara. Beuuku fepuBaTiann hrHAHCOBY akTUBM, OCBEH aKo He ca
CneuManto onpefeneHy kaTo XeXupally UHCTPYMEHTW, Monafar B Tasn KaTeropus.
AKTVBUTE OT Ta3 KAaTEropus ce OLEHABAT NO CripaBearvBa CTORHOCT, YAIRTO U3MEHEHNA
ce npusHasat B nevanbarta unn sary6ata. BesAka neyan6a unu sary6a, npoustuualya ot
AEpUBaTUBHU (DUHAHCOBM WHCTPYMEHTU, € BaaupaHa Ha Npomenu B cripaBeanveaTa
CTOMHOCT, KOATO Ce onpeaens OT TpaH3akuMM Ha aKTVBeH nasap WK NOCPEACTEOM
OLiE€HBYHM METOAW NPU NIMNCaTa Ha aKTUBEeH nasap.

2.13.2 ®unaHcoBu nacuem

duHaHcoBUTE Nacusi Ha pynata BKMIOYBAT GaHKOBU 33eMM 1 OBBLPAPadTA, ThProBCKM
W APYTY 380BIHKEHVS U 380 BIKEHUA N0 PUHAHCOB MU3NHT.

®UHAHCOBMTE NacwBy Ce NPU3HABAT, KOrato ChbLUECTBYBA AOTOBOPHO 3afbmxeHue 3a
nnaljaHe Ha napudHi cymun vnu apyr MH3HCOB aKTUB Ha APYro npeanpusitue umu
AOrOBOPHO 3aABMKEHNE 33 Pa3MAHA Ha (PUHAHCOBM UHCTPYMEHTM C APYro NpeanpusaTue
NpY NOTEHUManHoO HebnaronpuaTHM ycrosus. Bouuku pasxodun, CBbLP3aHW ¢ NUXBY, W
NPOMEHW 8 cCnpaBeAnvBaTa CTOMHOCT Ha (PMHAHCOBW MHCTPYMEHTU, aKo Ma Takusa, ce
npusHaeaT B nevanbara unu aarybata Ha peq ,Mpuxogn oT nuxen” unuv ,Pasxoau 3a
nuxsn”.
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DuHaHCOBUTE Nacuey ce OLEHABaT nocnegpawo no amMopTU3NpaHa CTOMHOCT, KaTo ce
W3Mon3ea wmetognLT Ha eeKTUBHaTa nuxsa, ¢ M3KNKYeHne Ha  huHaHcoen
UHCTPYMEHTW, Abpann 3a TbpryBaxe unu onpegeneny 3a OLeHsBaHe ro cnpasennuea

BakkosuTe saemu ca saety o IHBECTULMOHHA Len u nognomarake Ha AENHOCTTa Ha
Ipynata. Te ca otpaseHn s OTHETa 33 (PUHAHCOBOTO ChCTOSHME Ha [ pynara, HeTHo oT
pasxogute no nonyvasanerto Ha 3aemure. duHancosm pasxoan kato ApemMus, nnatuma

Thprosckute 3aabmKeHns Cé NPU3HaBaT nbpBOHaYaNHo Mo HOMWHanNHa cToiiHocT u
BRocneacTeune ce oueHsisar no aMOpTU3NpaHa CTOMHOCT, HamaneHa o nRawaHus no
ypexaaHe Ha safuikeHueTo,

Aveuaenture, nAaTmMKM Ha akunoHepure, ce Mpn3HaBat, koravo gusnaeHTuTe ca
0a06peHn Ha oBLyoTo cvBpaHue Ha aKkUunoHepuTe.

2.13.3 Oepusatuen

Mpn xegxupane Ha RapUYHY noToLM ce u3nckea CNeUnPuIHo cyeToBogHo TpeTupaHe
Ha Nepueatusute, onpepenenn 3a XEIpkupally nHCTpyMetTy, Mpu OTYATaHE Ha
XéQxupaHeTo cregsa ga ce CNasBar cTporw wauckeamus no OTHOLIEeHME Ha
AOKYMEHTaUWATA, BEPOSTHOCTTA Ha Bb3HWKBAHe Ha cgenkata ¢ Xeaxupatyn
UHCTPYMENTUY 1 etbekTuBHOCTTA Mg Xe/prupateTo. Bouukn  apyru AEPUBATVBHU
PAHAHCOBU UHCTPYMEHTH ce OTYNTAT no cnpaBednMBa cToliHocT B neyanbara wnu

Bewuku  gepusatnsmm huHaHcoBu MHCTRYMEHTY, u3nonssanu 3a Xeoxupane, ce
NpU3HaBaT nbpBOHavYanHo o cnpasegnuea CTORHGCT nocneasawo ce otuutaT no
Cnpaseannsa cToMHocT B oTyeTa 3a (huHaHcoBoTO CbCTOAHKE,

KaTo pexknacucuympaiya KOpeKkUuus B Apyrns sceoBxsateH Aoxon. Ako HetbuHaHcos
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aKTUB WM Nache € NpusHaT B PEIYNTAT OT XemwupaHa TpaHsakuus, neyanbute #
3ary6wTe, MPU3HaTN B NPeaxXoaHn nepuoau B apyrius eceobxsarteH Aoxon, ce sKknwoysar
8 NbPBOHaYaNHa OUeHKa Ha XegxwpaHarta noanygus,

Ako He ce ovakea fa Bbage u3BbLPLUCHA AajeHa NporHo3vMpaHa TpaH3akuus wnu
XEAHUPALLMAT WHCTPYMEHT & CTaHan HeeheKTUBEH, BCAKa CBbp3aHa ¢ Hero nevanba
Wi 3aryba, mpW3Hata NbpBOHauYanHo B Apyrvs BeeoBXsaTeH Aoxon, ce oTuuTa
HesabagHo B nevanbarta unn saryBara

2.14 MarepuanHu sanacu

Marepuanunte 3anacu skniousat mMatepnany, He3aBbpPLIEHO NPOU3BOACTBO U cTokW. B
CceDecTolHOCTTa Ha MaTepuanHUTe 3anacy ce BKIKOYBAT Pa3XoAUTE Mo 3aKynyBaHeTo
Vi IPOU3BOACTBOTO UM, npepaoTkata WM APyrM NPeKV pasxoau, CBLP3aHu ¢
AocTaBkaTa uUM. OUHAHCOBUTE pa3xo4u HE Ce BKMIOYBAT B CTOHHOCTTa Ha
MaTepnantuTe 3anacu. KoM Kpas Ha BCeku OTYETEH nepuoa MatepuanHuTe sanach ce
OLEHsBAT MO no-HUCKata oT ceBecToHOCTTa MM W TAXHATa HeTHa peanuayema
CToAHocT. Cymara Ha BcAka ofesueHka Ha MaTepuanHUTe 3anacu A0 HeTHaTa vm
peanuayema CTOWHOCT Ce NPU3HaBa KaTo pa3sxos 3a nepuoaa Ha obesueHKaTa.

HeTHara peanusyema cToWHOCT npeacTaBnsea oyakeaHaTta NpogadkHa UeHa Ha
MarepuanHute sanacuw, HamareHa ¢ ovakeaHWTe pasxoaw no npogaxbarta. B crnyvai ye
Matépuantute 3sanacu ca Ounu Beuye obe3UeHEeHW A0 HeTHaTa UM peanuayema
CTOAHOCT W B MoCefBaly OTYETEH NEpMOL Ce OKaxe ue YCNoBUATa [OBENW A0
obesleHkaTa He ca Beye HanMUe, TO Ce Bb3NPUEMa HOBATA WM HETHa peanuayemMa
CTOAHOCT. CymaTa Ha Bb3CTAHOBABAHETO MOXE 4a Gbae camo 40 pasmepa Ha
Ganavcosata CTOMHOCT Ha MaTepuanHuTe 3anacw npeau ofesuerkata. Cymara Ha
obpaTHO Bb3CTaHOBSABAHE Ha CTOMHOCTTa Ha MaTepuanHuTe 3anacy ce OT4MTa KaTo
HaMmanenvwe Ha pasxoauTe 3a MaTepuanu 3a Nepuoaa, B KOWTO Bb3HMKBA

BB3CTaHOBABAHETO.

lpynata onpepens pasxogute 3a MartepuanHu 3anacu, KaTo U3Nonaea MeToga cpeaHo
npeTernedHa crofiHoCT.

lMpy npogax6a Ha MaTepwanHuTe 3anacu TXHaTa BanaHcoBa GTOMHOCT ce npvWaHaea
KaTo pasxofl B NEPUOAA, B KOMTO @ NMPU3HAT ChOTBETHURT NPUXOA.

2.15 [anbum Bbpxy Aoxona

PESXO,DMTE 3a AaHbuwn NpPU3HaTU B KOHCOJ'MAI/IpaHMFI oTdeT 3a poxXoauTe BKMHuYBAT
cyMata Ha oTcpoveHuTe AaHbLUY U TEKYWNTE pa3xcan 3a faHbuUWu, KOWTO He c¢a
ApX3HaT AUPEKTHO B cobcTBEMUA KanuTan.

TekymTe AaHBYHM aKTUBM W/WNM nacven npencTasnseaT Tesw 3aAbMKEHNA 1N
B3EMaHuA OT BloAxeTa, KOWTO Ce OTHACAT 3a TEKYLUMA NEPUOL M KOWTO He ¢a nnaTeHu
kKbM faaTata Ha KoHconmgupanua otyeTa 3a (PUHEHCOBOTO CLCTOSHVE. TexywmnaT
Pa3xon 3a [aHbK © U3YUCNEH B CbLOTBETCTBME C NPUMIOXUMATA JaHbUYHA CTaBKa U
AaHbyHU Npasuna 3a obnaraHe Ha [OX0Aa 38 NepPUoAa, 3a KOWTO Ce OTHacs, Ha Ba3a Ha
npeobpasysanus hUHAHCOB pesynTaT 32 AaHBUHW Lenu, KoWTo ce pasnuyasa ot
cyeTosoaHaTa neyanba wunu 3aryba BLB (hUHAHCOBUTE OTHETH.
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Otcpovenute AaHBLUYW ce u3vwncnsBaT no NacusHuA metog 3a Bouyky BPEMeHHU pasnuku
Mexay GanancosaTa CTOWHOCT Ha aKTusuTe U NacuenTe W TAXHaTa CbOTBETHA AaHbyHa
OcHoBa. OTepoYeH gaHbk He Ce npegswiaa npw TbPBOHAYANHOTO NPU3HaBaHe Ha aKTuB
Wnu  nacue, oceeH axo CbOTBETHATA TpaHsakums He 3acara pgadvvuydata wnm
cyeToBOAHaTA Neyanba.

B CWNa, KbM Kpast Ha oTYeTHUg nepuoga.
Otcpouenute aanbynm NacuBu ce NpusHasar B NbheH pasmep.

Otcpouenn ganbumy aKTVBK Ce npu3HasaT, camo ako ChliecTByBa BeposTHOGT Te na
6vaar ycroenu 4pe3 Bvaewwm oBnaraemu Aoxoau.

OTCqueHW A3HBYHU akTueu u nacuen ce KOMHEHCMpaT, camo Korato prnara nma
npaso n HaMmepeHue A2 KOMMNeHcnpa TERYLNTE AaHBYHN aKTUBYM UM hacuren OT ChjaTa
AaHBbYHa MHCTUTYLINS.

CBBP3BAHM ¢ nosuLmm, NpusHaTM B apyrus BceoBxsaren A0X0A WNN gupekTHO B
cobcTBeHMs KanuTtan, npu koeTo cbLoTeeTHNAT OTCpOYEH AaHbK ce npuaHasa s Apyrus
BCeobxsaTeH goxoa unw s CoBCTBEHMA KanuTan,

2.16 Napu u RAPUIHY ekBUBaNeHTU

I'pynava otyura kato lapu 1 napuyHn cpeacrea HanvuHUTe napu 8 Gpoi, RapuyHN
cpeactea no  Gawnkosu CMETKM, Aaenoauty, KpaTkocpounun p BUCOKOMUKBUAHM
MHBECTUUMKM, KouTO ca necwo obpaujaemu g napuveH exsusanenT u CbAbPXaT
HE3HauuTeneH puck ot NpomsaHa s CTOAHOCTTA cu.

217 Cob6cTBen Kanuran ¥ nnawanun Ha AUBHICHTH

npucnagHaTy ot BHECEHUS Kamatan, HaeTHo ot AaHBYHK o6nequHr/m.

3a foxoauTe.

3apbmkeHusTa 33 Anawade Ha AUBMASHTU Ha aKLMoHepuTe ca BKMOYEHU Ha pen
«APYTW 3a8bmKeHus” g KOHCOMMAWpPaHWus otver 33 thwHaHcoBoTO ChCTOAHKE.

Benukn Tpamzakymm cue cobcTBeHULMTE Ha MPeANPUATHETO Mmaiika ce npegcrassT
OTAENHO B KOHCONUAMPAHUS OTueT 33 coOCTBEHUA KanuTan.
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2.18 [leHCHOHHYU # KPATKOCPOYHY Bh3HarpaxaeHus Ha cryxurenuTe

I'pynata oT4nTa KPATKOCPOYHM 334LIKEHUA no KOMMEHCMPYEeMU OTRYCKW, Bb3HWUKHANMMW
Ha Gasa HeuanonsBaH nnaTeH roagwweH OTNYCK B CNyYauTe, B KOWTO CE OuqaKea
OTNycknTe Aa Bb3HWKBAT B pamkiTe Ha 12 Mecela cries AaTaTa Ha OTYETHUS Hepnog,
Npes KoWTO HaeTUTe nvUa ca NONOXWAM  Tpyaa, CBBP3aH € TE3W OTIYCKW.
KpaTkocpouHuTe 3agbimkenns kbM nepcoHana Bkmousar HagHWUKW, 3annatyu u
COLManH1 OCUrypoBKu.

prnaTa He e paspaboTRana n He Npyunara nnaHoBe 3da Bb3HArpawgeHws Ha
CnyxutTenuTe cnep HanyckaHe wauv APYTW ABNTOCPOYHN Bb3Harpa)geHwa W hnaHoBe 3a
Bb3HarpaxgeHvs cneg HanyckaHe vnn noag d::opMaTa Ha KOMneHcallW C akLWi, wnu ¢
AAnose oT coOCTBEHUA KanvTan.

KpaTKOCDOHHMTe AO0X0AW Ha CNYHUTENNTE, BKNIOYMTENHO U NonaraemuTe ce OTNYCKKW, ca
BKIMOYEHW B  TeKYWM MEeHCHOHHW W APYri  3adbMKesusa KbM  nepcoHana no
HeAWCKOHTUpaHa CTOﬁHOCT, KOATO prna'ra O4akBa Aa u3NNaTty B peaynTaT Ha TAXHOTO
HeWnanonseaHe.

2.19 TpoeuamK, YCNOBHU aKTUBM U YCAOBHM NAcKBH

MpoBK3uMTe ce NPU3HAaBaT, KOraTo UMa BEPOSITHOCT CerallHu 3aAbIIKEHVS B pe3ynTar
OT MUHaNM CLOUTUS Aa A0BEAAT A0 U3XOASILY NOTOK HA PeCYpcH OT lpynata n moxe ga
bvae HanpaBeHa HagexgHa OueHKa Ha cymarta Ha 3agbIKEHMETO. BbaMOXHO e
CPOYHOCTTa UMW CymaTa Ha U3XOAALMA NapuyeH MoTok Aa He ca curypHu. CeratuHo
33AB/KEHUE Ce NOopaxaa OT HanuMuMeTo Ha NpaBHO UMM KOHCTPYKTWBHO 3adbiKeHue
BCNEACTBNE HA MUHANM CLOWTWA, HanpuUMep rapaHuwv, NPaBHW CNOPOBE UMW
obpemensasaln gorosopu. MposusunTe 3a NPECTPYKTYpUPaHe Ce Npu3HasaT camo aKo e
paspaboTeH W npunoxeH noapoGeH copmaneH nnaH 3a NPECTPYKTYpUpaHe wunu
PBKOBOACTBOTO € 0BABMNO OCHOBHUTE MOMEHTMW Ha nnaHa 3a npecTpykTypupaHe npeq
3acerHatute nuua. lposuavn 3a Gbaewm 3arybiu OT 4eiHOCTTa He ce NpuHaBar.

Cymara, KofTO Ce NMpU3HaBa KaTo NPOBM3WSA, C& W3YWCHABA Ha Gaaa Hall-HagexaHaTa
OUeHka Ha pasxoanTe, HEOOXOAUMN 3a ypexfaHe Ha CeralHo 3aabMKeHNe KbM Kpas
Ha OTHETHWS NEepuoAa, KaTo CbLIO Taka ce B3eMaT B MPeABWA PUCKOBETE W
HECUTYPHOCTTA, BKIOUMTENHO CBLP3EHN ChC CErallHOTO 3agbrxeHue. MpoBuanuTe ce
AUCKOHTUPAT, KOrato e(eKTbLT OT BPeMeBUTE pPasfiuKn B CTOMHOCTTA Ha napure e
3HaYMTENESH.

ObeslyeteHnsa oT TpETM NULa BLE BPb3Ka C AAAEHO 3aabmkeHue Ha I pynata ce
pW3HaBaT kaTo oTaeneH aktve. Toaw aktus, ofave, He MoXe fOa HaaBMwaBa

CTOWHOCTTa Ha CLOTBETHATa NECBU3NA.

lpoBu3anuTe ce npepasrne}aar KbM BCSKa Aata Ha dMHaHCoB OTYET U CTOMHOCTTA UM
Ce Kopuripa, Taka ye Aa oTpasu Hail-gobpata npubnuautenHa oledka KbM gaTtata Ha
KOHCONMMANPAHNA OTYET 3a (PUHAHCOBOTO CbCTOAHME. B cnyvante, B KOUTO ce CcYnTAa, ve
€ Manko BEepORTHO Aa BbL3HWKHE W3XOAAL MOTOK pecypcu B pesyntaTr Ha Tekyw|o
3aAbrkeHue, TakoBa 3adb/MKEeHWEe He ce npusHaea. [pynaTta He npu3HaBa yYCchnoBHU
aKTUBW, TbW KATO NPW3HABAHETO UM MOXE Aa UMa 3a pe3ynTar NPU3HaBaHeTo Ha foxoq,
KOUTO MOxe Hukora ga He 6bge peanusnpat.
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2.20 3HauMMK npeueHKU Ha PBKOBOACTBOTO APM NPUNaraHe Ha CYETOBOLHATA
nOAUTUKR

3HauuMKUTE MpeLeHkn Ha PLKoBOACTBOTO ApU NPURaraHeTo Ha CYSTOBOAHUTE NONUTHKM
Ha pynaTa, KOWTO OKa3BaAT HAN-CLIUECTBEHD BIUSIHVE BLPXY (DMHAHCOBUTE OTYETH, Ca
onucaHu no-gony.

2.20.1 OTCpPoYEHU HaHBYHKU aKTUBHK

OueHkata Ha BepoATHOCTTa 3a 6baely obnaraem A0Xop, 3a KOWTO Moe aa dbae
M3NONsBaH OTCpPOYeH AaHbueH akTue, ce 6Gasupa Ha Hail-akTyanHata ogoBpera
GlogxeTHa MpOrHo3a, KOpPUrMpaHa CbC 3HaYUMK Heobnaraemu OOX0ANM 1 pasxoan u
CIEUNMUUHN OTPaHUYEHNsT 3@ NPEeHacAHEe HA HEeU3NON3BaHW AaHBYHA 3aryByn unu
KpeauTu. AKo HagemagHa nporHosa 3a obnaraem goxopn npegnonara BepOATHOTO
M3NOn3eaHe Ha OTCPOYEeH AaHbUeH akTUB OCODEHO B CNy4yau, KOrato akTYBLT MOXe 4a
¢e ynoTpebn B paMkuTe Ha OnpegeneHuTe OT 3aKOHA CPOKOBE, TOrapa OTCPOYEHUAT
A3HBYEH aKTUB € NpusHaea usuano. MNpusHaBaHETO Ha OTCPOYEHU AAHBYHW AKTUBMY,
KOUTO MnoAnexaT Ha onpefeneHn npasHu WNK WKOHOMUUECKM OFPaHUYEHUs WURu
HECUTYPHOCT, Ce OLieHABa MHAOWBUAYANHO OT PbKOBOACTBOTO Ha Basa Ha cneLmduyHUTE
thaktn u o6cTonTencTea.

2.21 HeCHrypHOCT Ha CHETOBOAHUTE NPUBAKIUTENTHI OLIGHKM

ﬂpm M3IroTBAHETO Ha KOHCONUAMpaHus d)I/IHaHCOB OTYET PBLKOBOACTBOTO NPaBKU penuua
APEANONOXEHUS, OUEHKM U OONYCKAHWA OTHOCHO NPU3HaBaHETO WM OLEHABAHETO Ha
aKTUBW, nacusun, NpuxoAau U pas3xonu.

HeicteutenHure pesyntatu morat ga ce pasnuyaeart oT npegnonoxeHnaTa, oUueHKuTe
U AONYyCKaHMATA Ha pPBKOBOACTBOTO U B peakn cnydyau CbOTBETCTBAT HANBLMHO Ha
npeasapuTenHO CUeHeHWTe peaynTari.

MHCIDODMELWIFI OTHOCHO CbLUECTBEHUTE NPEANONOMEHUA, OLRHKN W AONyCKaHua, KOUTO
OKa3BaT HaW-3HaYUTENHO BMWAHWE BbPXY MNpU3HaBaHeTO N OLEHABEHETO HA aKkTUBH,
nacusn, NPUXOAY U Pa3Xoan e NnpeacraeeHa no-gony.

2.21.1 Obe3ueHKa

3a saryba ot obesleHka ce npwsHaBa cymaTta, C KOSTO 6aNaHCOBATA CTONHOCT Ha
A3AEH aKkTVB Unn eanHnLa, reHepupalla NapuyHM NOToUW, NPeBULLaBa Bb3CTaHOBMMATA
WM CTOMHOCT. 3a Aa onpeAeny Bb3CTaHOBMMATa CTOMHOCT, PBbKOBOACTBOTO Ha pynaTta
n3unucnaea ovakBaHuTe ObAelyM NapuYHW NOTOLM 33 BCSKA eAMHULA, reHepvpalia
NapuHn NoTouu, U onpeaens NOAXOAALLWA AMCKOHTOB (hakTop C Len kankynupaHe Ha
HacToAWara CTOAHOCT Ha Te3n NapuyHKM notoun. [pu W34YMCnsiBaHe Ha OYaKBaHUTE
Bboeln napuyHn NOTOUM PLKOBOACTBOTO NPaBK NPEANOMNOKEHUS OTHOCHO ObpewmuTe
BpyTHN nevanbBu. Tean npeanonoXeHUs c¢a CEbp3aln ¢ OGvgew oubutua u©
obctoatenctea. [leicTBUTENHUTE pe3ynTaTh MoraT 4a ce pa3nuyaesat W ga Hanoxar
SHAUNUTENHW KOPEKUM B aKTUBUTE Ha [pynaTa npes cnegsawjaTta oT4eTHa roguHa.
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B noseveto cnyyan onpeaensHeTO Ha NPUNOXUMUR AUCKOHTOB (hakTop BKITOMBA
W3BLPLIBAHE HA NOOXOASUM KOPEKLIWW Ha NA3apHAs PUCK U HA PUCKOBU (haKTOPK, KOWTO
ca cneuudMyHn 33 OTASINHUTE aKTUBU.

2.21.2 Mone3sen XUBOT HA aMOPTUIUPYEMUTE aKTHBHU

PwroBoacTaoTo npepasrnexaa Nones3HnA MUBOT Ha amopTUIupyeMnTe akTUBW B Kpas
Ha BcekM oTyereH nepuod. PwkoBoacteoTo e onpefennnc nNone3HUA XWBOT Ha
aKTUBUTE, KOMTO npeacTaensaBa C4akBaHWAT CPOK Ha NOM3BaHE HAa aKTUBUTE OT l'pynaTa.
[eAcTBMTENHUAT NMoneseH XWBOT MOXe Aa ce pasnuuasa OT HanpaseHaTa oueHKa
nopagw TexHM4ecKo U MopanHo naxabaeaHe.

2.21.3 Matepuanuu zanacu

MaTtepuanuute 3anacu ce oUeHsBAT MO MO-HWCKatTa CTOWHOCT OT UeHaTa Ha
npuaobusaHe w HeTHaTa pearnusupyema cToiHocT. [pu onpegensHe Ha HeTHaTa
peanusvpyema CTOWHOCT PBKOBOACTBOTO B3MMAa Npeasua HaW-HaASKOHWUTE HANUYHW
A8HHV KbM JaTaTta Ha npubnusuTenHaTta oLeHKa.

2.21.4 Cnpasennuea cTOAHOCT Ha (DPMHAHCOBK MHCTPYMEHTH

PbkoBoAcTBOTO Ha [pynata u3nonssa TEXHUKM 3a OLEHRBAHE Ha crnpaBegnvaarta
CTOWHOCT Ha (hMHAHCOBY MHCTPYMEHTY NPU TUNCa Ha KOTUPaHW LIeHW Ha akTVBeH nasap.

HO,D,pOﬁHOCTM OTHOCHC U3MON3BaHWTE NPeanonoXerHusa ca npeacraeenn B MNosacHeHusaTa
3a CDVIHaHCOBM aKTUBW W nacwBW.

lMpy npunaraHe Ha TexHWKW 2a oueHsIBaHe PBKOBOACTBOTO W3NON3Ba B MaKCUManHa
CTENEeH nasapHW AaHHM W NPEeAnoNOXEHUs, KOUTO NasapHUTe ydyacTHUUM Ouxa
Bb3npueni Npy oLeHABaHeTo Ha AadeH hUHAHCOB MHCTPYMEHT.

Korato nuncear NPMNOKUMA NA3apHU AaHHKW, PLKOBOACTBOTO W3NON3BA CBOSITA Hai-
,qo6pa oLeHKka Ha NpejnoneXeHuaTa, kouto buxa Hanpaewnu nasapHnTe y4acTHrun.

Tesn oueHkw morar Aa ce pasnuyasart oT gefcTBUTENHWTE UeHu, KouTo Buxa Gunu
onpegenedHn nNpu cnpaeegnuvea nasapHa caenka mexgy MchopmmpaHm N xenaeuwn
CTpaHW B Kpan Ha OTYETHUA nepuoa.
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4. basa 3a koHconupgauus
NMe Ha AbwepHOTO ApyXecTBo

XKenesonsTeH komnnexc EAL]
Nexgmapk Xonauxre EAQ
UTenuaxeHT. HeT EOO

Anda Mponbptu 1 AQCKL - B nukengauus
Aynascku Mngyctpuanen Mapk Al
DuHaHcua Mpyn AL

Kanutantank Afl, Ckonve
Necunxapt Al

AM Pucwpu EQOA

I'puian Efikepc ALl

beta Copeucua Al

Conapnpo Xongur Afl

Conap Benubpe EOQ]
Kepamuyrn marepuann EQO[
Anda Kanutan JOOEN

Avwepnu Ha dunancua Mpyn All
Andba AceT MeHWIHKRMBLHT EAL]
bynbpokbpc EAD

bynbpokspc KoHeyntunr EQO/]
EBpobpokep A

dunHaHcna EQOL

Avuwepnu Ha llendmapk Xondurzc EAL
Anda [lvsenonmbHTe MeHUAKMBHT EOQQCH
Ekoarpo Cvpeucus EQQ]]

Nanopama Cutu EA

Nenamapk MponbpTn MennaxmbHT All
Meenta AMC Al

TvHa Mapk Afl

Etha Kapro UHeectmbHTe EOO[

PEMN YeTupn EOOQN

Nenamapk Xonguxr Afl

NerHamapk Buarapus Taysp EOOS
Nernamapk MNponbpty Burapus EAL
Neramapk Brnrapus Liap EOOA
Cnnerngua Bro EQO[

Cnoycaiig NMra.

Nexamapk bvnrapust Ogme EQO[]
NeHamapk Nopskuctuke EOOL

Nexamapk Bbnrapus Evpriopt EOOR

Abuwepru Ha flynascku UHdycmpuanen Napk AL

30



Aacpa QPrranc Xoaauar AA
MexaAnHeH KOHCOAHALPAH (DHIFAHCOB OTYeT
31 aexemepn 2015 .

WNaTouHo pedHe napaxogcteo EQO[
WHayctpuanua soHa Cunucrpa EOQ]
W-Yeitct Cunuctpa Al

Abuweprnu Ha Bema Copeucus Al]

Anpunumn Kentpy Kny6 EOOf
Nenamapk Cocpus Lon EQOA
Cruke CanowsHe 00

Aswepru Ha Conapnpo Xonduwxa All

Anda EHepgxu XonguHr EAL
Ancba Enepgxmn KA Al
Naywp Cuct ECOA
Cunucrpa EHepaxu EOO[
Conapnpo OM Al

Pasnor EHepgyxn Mapk EA
PEN Ose EAN

Engpaiis EAL

CmapTtrpug EOOA

MeToabT, No KONTO UHBECTULIMKTE B AbLUEPHU NPEANPUATHA Ca OTPa3eH BbB
¢huHaHcoBMTE OTYETH Ha MpynaTa, e cebeCTONHOCTHUAT MeToa.

AbuiepHo gpyxectso Aianbe Yenkom ALl e UsKnioveHo 0T KOHCONMZAUMS, Thit
kaTo e 0baBeHo B NnukBKaauus npes 2002 roguHa.
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5. Penyrauusn

3a 2014 r.
KpaiiHo cango 6anavcosa ¢ToiiHocT

3a2015r.

O74yeTHa croitHocT
HamaneHua
Banaxcosa cTolHoCT

6. Hemarepuanhu akruemu

32

‘000 nr

15 332

(8 078)

7 254

BanaHcoBuTe cTolHOCTY 32 NpeAcTaBeHuTe OTYETHU nepuoan Morar aa Gbvaar

aHaniupaHn, KakTo crnegBa:

JNnueHsn Twprosck MNporpam

Hnu
naTteHTH

3a 2015r.

BanaHcoBsa cToiHoCT

KbM 1 AHyapu -
BanaucoBsa croitHocT

kbM 31 fekeMBpH -

npoayKTy

Apyrn Obwo
346 665
168 432




Andpa Quuranc Xoaannr AA
Mexanuen koHcoANATIpar (humraHcoB oTUeT
31 aexemspr 2015 .

33

fnuensu TwproBek Mporpam  [Opyru Obuwo
MK KN MapKu H#U
naTteHTH NPOAYKTH
3a2014r.
BanaHcoBa cToMHoOCT
KbM 1 sHyapu - 32 527 401 960
BanaHcoBa cTonHoCT
KbM 31 gekemBpu - 27 292 346 665
Bcuukn pasxoam sa amopTu3auns ca BKIIOYEHW B oTuyeTa 3a AoxoanTe Ha pef
.Pa3xogun 3a amopTusauns Ha HedMHAHCOBY akTUBK".
7. UMoTH, MaluMHK, CbOopbKeHMA n oGopyasaHe
BanaHcoBaTta CTOWHOCT Ha MalLMHUTE U CLOpbXKEHUATa MoXe aa Obae
aHanuaupaxa, Kakto criegsa:
3ema Crpag Mauwmn  Tpadc- [pyrm Pasxopn O6wo
7] MU  NOPTHMU M 3a
CHLOpbL- CpeacTs npugo6b
XeHuns a UBaHe
Ha OMA
‘000 ‘000 ‘000
ne. ne. ‘000 nB. ‘000 ns. ne. ‘000 nB. ‘000 ns..
BanaHcoBa
CTOWHOCT KbM 1
fiIHyapu 2015 . 18 349 5768 22 919 425 44 13 982 61478
BanaHcoBa
CTOWHOCT KbM 31
aekemepu 2015r. 16 941 5 891 19 973 428 30 13 691 56 954
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3ems Crpag Mawun Tpane-  Opyru Pasxon O6wo

7] MW  NopTHu M 3a
CbOpbL- cpeacTts npuaob
XKeHus a MBaHe
Ha [IMA
‘000 ‘000 ‘000
ne. ne. ‘000 nB. QOO ne. ne. ‘000 nB. ‘000 ng.
BanaHcoga
CTOMHOCT KbM 1
AHyapu 2014 r. 18 781 6 071 25811 988 110 14 127 65 888
Banaucosa
CTOMHOCT KbM
31 AekemMBpu
2014 r, 18 349 5768 22 919 425 44 13 982 61478
8. VIHBeCTMuHOHHH HUMOTH
3emn Crpagmn Obwo
3a 2015 r. '000 nB '000 ng '000 nB
BanaHcora CTOMHOCT KbM 1 fIHyapu
48 384 73068 121 452
Banahcoga CTOMHOCT KbM Kb 30
AeKeMBpu 49 006 71174 120 180
3ems Crpaamu Obuo
3a 2014 r. '000 nB ‘000 ne '000 nBe
BanaHcora CTOUHOCT KbM 1 fIHyapu 48 402 74 590 122 892

Banancosa CTOMHOCT KbM 31
AekeMspu 48 384 73068 121 452
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9. WMuBecTUunu B acoumnpanu npeanpusatus
ApyXecTBOTO NpuTeXaBa akuMW B KanuTana Ha cneaHUTe KOMNaHWN:

2015 2014
‘000 nB. ‘000 ns.
Mapk AOCKUL 1710 22.31 1710
Espobpokep Afl 1603 46.10 1603
Exo arpo Mpogxexre All 7171 50.00 7171
WHKA MNpoaakwisH CanywsHe 00O 5 50.00 -
tOHakiTen Conap Al 782 50.00

11 271 - 10 484

35

22.31
46.10
50.00

AKLMUTE Ha acoUMMPaHUTE OPYXeCTBa, € U3kMoueHne Ha NAPK ANCWL! re ca
perncTpupanin Ha nybnuuna Gopca u nopaan Tasu npudnHa He Moxe aa Bbae

yCTaHOBeHa TaxHaTa cnpaBednvea CTOWHOCT.

10.MarepuanHu 3anacu

MaTepldaﬂHI/ITe 3anacu, Npu3HaT B oT4eTa 3a (bVIHaHCOBOTO CbCTOAHKE, MOrar

Aa bvaar aHdnu3npadn, KakTo crneaea:

2015 2014

‘000 nB.. ‘000 n..

Matepuvanu u cToku 1263 921

Hpyru 9 491 9 491

Obuwo 10 754 10 412
11. KpaTtkocpouHu ¢uHaHCOBM akTUBHK

2015 2014

‘000 n.. ‘000 ne..

MpeaocTaBenn 3aemu 48 823 42 608

Opyrv 18 080 16 476

67 631 59 084
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12. TbproBcku BaeMaHus

36

2015 2014
‘000 nB. ‘000 n..
Tbproscku B3emaHus, 6pyTHO 92 037 80 385
lNpepocrasenu aBaHcH 2283 4130
ObesueHka (712) (776)
TBproBcku B3emaHust 93 588 83739
Beudku B3emanmns ca kpatkocpoyHi. HeTHaTa 6anaHcoBa CTORHOCT Ha
TBEPrOBCKUTE BaeMaHUs ce npuemMa 3a pasyMHa npubnusutenHa oueHka Ha
cnpaeennueaTta UM CTOMHOCT.
BCUYKKM ThProBeKW B3eMaHua Ha [pyxecTBoTo ca npernegaHn 0THOCHO
WHANKaUMK 3a obesteHka.
13.Apyru B3emaHus
2015 2014
‘000 nB. ‘000 nsB.
HaHbuwn 3a Bb3cTaHOBABaHe 487 553
Apyru Bzemauus 1736 -
2223 553
14.Mapn n NnapuyHK eKBUBANEHTH
MapuTe u napuuHKUTE eKBUBANEHTU BKIIOYBAT ClIeQHNTE eNeMenTy:
2015 2014
‘000 nB.. ‘000 nB..
MapuyHy cpeacTea 15816 26 348
MNapuyHu eksuBaneHT 8 374 9244
Obuwo 24 190 35 592

15.CobcTBeH kanuTan
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! PeructpupanuaT kanuran Ha ['Pynata ce cbCcTOU OT OBUKHOBEHM aKkuwnu ¢
HOMIHaNHa CTORHOCT B paamep Ha 10 ns aa akuws. Beuykn akuuu ca ¢ npaso Ha
flony4aBaHe Ha INBUAGHT U NUKBUZaLMOHEN AR ¥ NpeacTaBnNABaT e4uH rMac ot

j O61oTo cubpanie Ha aKunoHepuTte Ha [pyxecTsoTO.

|

f

i 2015 2014
‘000 nB. ‘000 n&.

W3nagenn n vanbnwo naatenn akuuu:

- B HAYANOTO Ha roguHaTa 675000 675000
- U3paaeHu npes nepuopa - -
AKUMM M3nafeHn 1 HaMbAHO nnaTteHu 675000 675000
Obwo akuyun 675000 675000

CnucbkeT Ha OCHOBHUTE aKUWUGoHepK e NpejcraseH KakTo cneaea:

2015 2014
Bpoii akuun % Bpown %

akuuu
WBo Meoprues Mpokonues 337508 50 337 508 50
KoHcTawTuh Bacunes Hewos 168 746 25 168 746 25
Wean denuer Henkor 168746 25 168 746 25

675000 100 675000 100

16. 3aemu
16.1. Abnrocpounun saemu

ﬂbJ'II'OCDO‘-IHI/ITe 3aAbKeHnsa o BaHKoBM 3aemMu npeacraesnasar ABbNrocpoyHuTe
JaaAbiKeHns no nonyvyexHure CYMW, HamaneHu ¢ pasxoaurte no zaemute.

2015 2014
‘000 nB ‘000 nB
bBaHkoBu 3aemu - ABNIoCpoOYHa vacr 31134 39 294

ObnuraunoHHn 3aemu 2 650 13 605
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Abnrocpoynu huHaHcosu nacuen 38 428 42 356
OBuwo 72212 85 255

CnpaBeanveara cToiHOCT Ha ABLTOCPOYHNTE  nacueBM ce  onpeaens
MOCPEACTBOM U3YMCAABAHETO Ha HacToAwara UM CTOMHOCT KbM gaTara Ha
OTHETa, Ypes u3nonsBaHeTo Ha MeToAa Ha ehEeKTUBHWAT NUXBEH MPOUeHT. B
KOHCONMANPAHUA OTY4eT 3a [JOXoAMTE He ca OTPaseHW npoMeHWTe B
CnpaBeagnusaTa CTOMHOCT Ha  [bNTOCPOYHMTE MACUBY, Thit  Kkato B
KOHCONMANPaHUA OTYET 3a PUHAHCOBOTO CLCTOSHME Ha MpynaTa Te ca oTpa3eHn
No amopTU3npyemMa CTORHOCT.

16.2. KpaTtkocpoyHu saemu
2015 2014
‘000 nB ‘000 nB
BankoBu aaemu — KpaTKOCPOYHa YacT 109 587 113 981
3aAbnxeHus no obnuraUuoHHKU 3aemMu 8 875 10 554
KpaTkocpounn dHaHcoBy nacusu 93 055 73838
Obuwo 211 517 198 373

KpaTI{OCpO‘-IHVITe 3a4bIKEHUA No BaHKOBU 3aemMu npeacTasnasat TeKyLWuTe
JagbnKeHus no nonyyvyeHuTe CYMW, HamaneHun ¢ pasxoaute no 3aemuTe.
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17. TbpProBCKM M APYIU 3aQbiXeHus
TbproecknTe 3agbMKeHUs, OTPa3eHn B OTYETA 3a ¢h1HAHCOBOTO CLCTOSHUE,
BKSIOYBAT:

2015 2014

‘000 nB. ‘000 nB..

JflocTaBunuyn Ha MmaTtepuanu u YCnyru 32 536 22191
3aAbKeHUA KbM NepcoHana 1185 1241
Apyru 3395 2 094
37 116 25 526

18.Pa3yeTtu cbC CBBP3aHU Nuua

Cebp3aanuTe nuua Ha Mpynata BKIKYBAT COBCTBEHNUMTE U TAXHU ObLIEPHN
APYXeCTBA, KaKTO U KITKOYOB YNpaBIeHCKU NepcoHan. AKO He e U3PUUHO
ynomeHaTo, TpaH3aKyMnTe CbC CBbP3aHn NULa He ca M3BbPLIBAHKU NPH
Creunarntn ycroBusa v He ca NPpeaocTaBsHU UMK NOJSTyYaBaHW HUKaKBY FapaHLug.

2015 2014
‘000 nB.. ‘000 nB..
Tekywin BaeMaHUA OT:
- COBCTBEHMUM M acouVMpaHn NpeanpuaTus 3478 3493
- Apyri cBbp3aHy nuua 17 137 16 116
060 B3emMaHus OT CBbLP3aHKN Nuua 20 615 19 609
Tekywn 3afbnxeHus KbM:
- cobCTBEHUUM U acolyumpaHi npeanpuaTya - 70
- ApYra cebp3aHu nuua 8 409 8 968
O6Wwo 3anbLnKeHUs1 KbM CBLP3aHU NUua 8 409 9038

19.MonuTuka u Nnpoueaypw 3a ynpasneHue Ha KanuTana
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Lenute Ha MpynaTa BLE BpbL3Ka C yNpaBneHWe Ha kanuTtana ca.

. pa  ocurypu cnocoBGHocTTa Ha oTaenHute  [pyxectsa Aa
NPOAbMKABAT Aa CLLUECTBYBAT KaTo ASNCTBALlU NpeanpuaTua v
. Ja Oocurypu agekeaTHa peHTaBUHOCT 3a akuMOHepuTe KaTto

onpefdensa uUeHata Ha nNpoAykTUTe W ycnyrute cn, Kakto "
MHBECTULMOHHATA CH NPOEKTW B CbOTBETCTBUE C HUBOTO Ha pasfUYHNTE

BWUAOBE PUCK.
20.ToeTH aHraXKMMeHT!
ApyXecTBOTO € Noeno cnejHuTe rapaHunu:

¢  ChbANbLXHUK/NOPBLYMTEN NO SOrOBOP 3a KpegnTu Mexay Anpunun KeHTpu
Kny6 EOOL (100 % pbwepHo Ha Nenamapk Xonaudre EAL) v lNupeoc
baHk Bwnrapua EA[ 3a cymata ot 3497 xun. espo. Cpok 3a
U3nbMmKaBaHe Ha Kpegutute — gekemspun 2017 T.

e CohbANbXHUK/NOPBYMTEN nNO AOMOBOP 32 kpeauT mexay JleHamapk
Xonguurc EALl v PaiidaitseHbark Benrapua All 3a cymata oT 4 623 xun.
eBpo. CpoKk Ha n3abmkasaHe Ha kpeguta — 30.12.2018 r.

e CuutaHo oT 4.7.2012 r. Anda cduHaHc xonAuHr Afl noe aHraxumMeHT aa
nopbuutenctea npea banka [CK 3a 3agwmkeHueto Ha [leBHs Conap
EA[ B pasmep 40 8 847 xun. eBpo kaTo obesneyeHne No (PUHAHCUPAHETO
Ha Anda dunarc Xonaunr Afl ot [esns Conap EALl. C npenoctaBeHOTO
cduHaHcupaHe M CLOTBETHOTO norawenne Ge nogobpeHa nagexHara
CTPYKTYpa Ha 3aabnxeHusiTa Ha Anda PunaHc XonguHr AlLl, edbeKkTMBHO
Helle HaManeH NUXBeHUs pas3xod - Kkato abconioTeH pasmep W LeHa Ha

pecypca

e KbMm kpaa Ha TperoTo Tpumecedne Ha 2015r. oTnaga YCnoBHOTO
sagbmkeHne Ha Anda uHanc  Xonguur Al no goroBop  3a
nopbuMTencTBo ¢ bbnrapcka H6aHka 3a passutue ALl OTHOCHO JOroBop 3a
GaHkoBa rapaHuua wmewgy 6Gankata v Pasnor EHepmxu [Mapk Al
(ablepHo Ha Conapnpo Xonaudr Afl). OTnagaHeTo e nopafn NbiHOTO
noracsisaHe Ha 3afbIKEHNETO OT ¢TpaHa Ha Pasnor Exepaxu MNapk ALL

21.C06UTHA cnen kpana Ha OTYETHUA Nepuon

Ha 10.02.2016 r Conapnpo Xonaudr Al — ko MakegoHus aobuea nuueHs 3a
THProBUs ¢ eneKTpudecka eHeprus Ha TepntopuaTa Ha Penybnuvka MakegoHus.



Andpa Oruanc Xoaanur AA 41
MexAIIHEH KOHCOAHAUPAH (PITHAHCOB OTYET
31 aexenmspu 2015 1.

He ca Bb3HUKHANM APYTU KOPUrMPALLM U 3HAYUTENHK HEKOPUrMpaLK CbLONTMS
cnea gaTaTa Ha oTyeTa.

22.0p006peHne Ha MeXOANHHWAT KoHconnanpaH PMHAHCOB OTYeT

MexanHHUAT KoHconnanpaH uHaHcoB oT4eT e ogobpeH 1 npueT o1 ChBeTa Ha
ANpeKTopuTe.



