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[TOACHEHNA KbM MEXOUHHUAT KOHCONMMAupaH
bmHaHcoB oTYeT

1. MpeameT Ha AeHHOCT

OCHOBHMAT npegMeT Ha AeWHocT Ha ,Anda ®uHanHc Xongunr” Al e npuwgobueane,
ynpasnedue, oUeHka 1 npogaxta Ha yvyacTua B8 GbIrapcky v YyKAeCTPaHHU ApYXKeCTBa.

SAnda GuHaHe XonguHr” All e perncTpupaHo Kate akyvoHepHo gpyxecTtso B Codhuickm
rpagcku cba. CepanvileTo u agpeceT Ha ynpasneHue Ha [pyxecTsoto e bbnrapwus,
rp. Codchun, yn. “leiHoso” Ne 7.

Apyxectsote wma CoBeT Ha gwupekTopute B cbketae: Meo leopruee lNpokonues —
npencenaten v yneHoee:Meard denyes Henkoe 1 KOpu Boromunoe KaTtaHos.

ManbnHutenHu avpektopy Ha [pywectsote ca WMeo Meoprves [lMpoxkonues u Hpw
Boromunos KataHos.

Mpokypuct Ha OpyxectaoTo e MaaH [eHues HeHkos.
2. OcHoBa 3a usroteBsiHe Ha MexauHeH KoHconuaupaH (PUHAHCOB OTYeT

KoHconuanpanute dmHaHCOBM oTyeTW Ha [pynata ca U3roTBeHW B CLOTBETCTBME ©
MexayHapogHuTe cTaHgapTy 3a thuHancoBn otyetn (MCPO), paspaboTeHn wu
nybnukysann ot CoeeTa no MexayHaponHu cyetoBogHu ctaHgaptn (CMCC) n npuetn
ot Komucuata Ha EC.

3. MpoMeHKn B cueTOBOAHaTA NONUTHKA
1.1  O6wu nonoxeHus

pynaTa npunara cneaHUTe HOBW CTaHAAPTH, U3MEHEHNs W pasfcHeHus Kem MCOO,
paspaboTteHn u nybGnukyBaHn o1 CbBeTa N0 MeXAyHapOoaHW CYETOBOAHW CTaHOapTy,
KOUTO UMaT eqekT Bbpxy KoHconwgupaHus duHaHcoB oTdeT Ha [pynata v ca
3a0b/DKATENHN 3a Npyunarade oT roguiHust nepuoa, sanoysal Ha 1 aHyapu 2011 r.

¢« MCC 32 ,®UHaHCOBM WHCTPYMEHTW: npegctassHe” (MameHeH) B cuna oT 1
chespyapw 2010 r., npuet ot EC Ha 24 pexkemspn 2009 r.;

¢« KPMCO®O 19 ,Moracssade Ha (PWHAHCOBW 3aAbIKEHWS € WHCTPYMEHTW Ha
cobcTeeHuA kanutan” B cuna o1 1 tonn 2010 r., npuet ot EC Ha 23 1wonn 2010 r.;

e [oanmwuHn nogobperua 2010 r. B cuna or 1 aHyapu 2011 r., ocBeM ako He e
nocovdeHa apyra gata, npuet ot EC na 18 dvespyapn 2011 r,

ChblyecTBeHUTE eEeKTU, KAaKTO B TEKYLLMSA Nepuos, Taka U B NpeaxofHu unn obaewm
nepuoaun, NPoM3TUYALLM OT MPUMAraHeTo 3a MbPBU MbT HAa HOBWTE W3UCKBAHWA BbLB
Bpb3Ka C NpeacTassHe, NpuaHaBaHe W OLeHABaHe, ca NpeacTaBeHy no-aony:
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MCC 32 ,®uHancoBM WHCTPYMEHTH: npeacTaBAHe” (M3MeHeH) B cuna ot 1
¢pespyapu 2010, npuet ot EC Ha 24 nekemepy 2009 1.

C u3ameHeHneTo Ha MCC 32 ce yTouHABa Kak Ce OTYNATAT HAKOW npaga, Korato
EMUTUPaHNTe UHCTPYMEHTU Cca [AeHOMWHMpaHuM BbB BanyTa, pasnuuHa  oT
(byHKUMOHANHaTa BanyTa Ha eMUTEeHTa. AKO Te3NM MHCTPYMEHTW ca eMUTUpaHu
NPONOPLUMOHANHO Ha CbllecTByBalUTe aKUMOHEpW Ha eMWTeHTa, 3a uKcupaHa
napuyHa cyma, Te cnegsa aa 6vaat knacuduuvpany kato coBCTBEH KanuTan, 4opn ako
TAXHATa UeHa Ha yhnpaxHaBaHe e [eHOMWHWPaHa BbLB BanyTa, PasnuyHa oT
(PyHKUMOHANHaTa BanyTa Ha NpeanpuaTMeTo.

KPMC®O 19 ,MoracsBaHe Ha (PMHAHCOBU 3aALMKEHUA C MHCTPYMEHTM Ha
cobcTeenna kanutan” B cuna ot 1 ronu 2010 r., npuet ot EC Ha 23 1onu 2010 .
KPMC®O 19 ussichaea oTunTaHeTo Ha (hUHAHCOBW NacyvBW C NPEAOroBOPEHN YCMOBUS,
KOUTO NpegBuxaaT NoracsiBaHeTo Ha 3aAbMKEeHUATa JYpes U30aBaHe Ha WHCTPYMEHTU
Ha coBcTeenua kanuTan 3a kpeautopa. Cropeg KPMC®O 19 wHcTpyMeHTUTE Ha
cobcTBeHMA KanuTan, u3gafeHy 3a noracABaHe Ha 3afbIPKeHWe, NpefcTaBnssar
nnaTeHo BBb3HArpaxeHue v U3MCKBAT MPU3HaBaHeTO Ha pesynTaTa B nedanbarta wnw
sarybarta. ToBa CbOTBETCTBA HA OCHOBHWS NOAXOH MPW OTMNCBAHETO Ha 334bIDKEHMs]
cnoped MCC 39. PasmepwT Ha neyanBara wrm sarybara ce onpefens kato pasnvka
Mexay GanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUSA NACUB U ClipaBeanMBaTa CTOMHOCT Ha
n3pnaneHnTe WHCTRYMEHTW Ha cobeTBeHus kanutan. B cnyuaii 4e cnpasegnusaTa
CTOWHOCT Ha MHCTPYMEHTUTE Ha coBCTBEHMS KanuTan He MOXe Aa ce OLEeHV HaAexXaHo,
C€ U3Non3Ba cripaBeanuBaTa CTOMHOCT Ha ChLIECTBYBALLOTC UHAHCOBO 33AblHKeHue
3a oueHsABaHe Ha nevanBata wnu 3arybata W Ha WU3LAAEHUTE WHCTPYMEHTW Ha
cobcTBEHUA KanuTan.

Moauwkn nonobpenwna 2010 r. B cuna ot 1 sHyapu 2011 r.,, OCBeH aKko He e
noco4eHa aApyra aarta, npuwetu ot EC Ha 18 cbeBpyapu 2011 r.:

-UNamenenneto Ha MC®O 3 (B cuna ot 1 tonu 2010 r.) noacHsBa, Ye MPU3HATOTO
YCNOBHO Bb3HarpawgeHwe B pesyntaT Ha OusHec KomBuHauuw npenu aarata Ha
npunaraHe Ha MCO®O 3 (pesuavpan 2008 r.) He crneasa fa Bbae KOPWUrMpPaHO KbM
Aatata Ha npunaraHe Ha MCQ®O 3 (peswsmpan 2008 r.) u pgasa ykasaHus 3a

nocnegsalloTo My oueHABaHe.

MNpasoTto Ha u3Bop Npu oLEHABAHETO Ha HEKOHTPONUPALWOTO yyacThe No cnpasennvuea
CTOAHOCT MMM NPONOPLIMOHANHO Ha CTOMHOCTTA HA PasrpaHnuuMUTE HETHW aKTUBM Ha
npuaobusaHua ce npunara camo 3a KOMMOHEHTWTE Ha HEKOHTPOMMPAaLLoTo yvacTue,
KOUTO y[ocToBepsiBar coOCTBEHOCT W AaBaT NpPaBo Ha TexHWTe nputexatenu Aa
nony4ar nponopuuoHaneH AAM OT HEeTHUTE akTWew Ha npugobuBaHusa B crnydain Ha
nukengauus. NameneHneto Ha MC®O 3 nosicHssa, Ye BCWYKM ApPYr KOMNOHEHTW Ha
HEKOHTPONMPALLOTO yyacTue cneasa fa ObAaT OUeHsBaHW NO chpasennuea CTOWHOCT
KbM faTata Ha npuaobusaHe, ocBeH ako He Ce W3NCKBa Apyra oueHka cbhimacHo MCPO.

MameHerneTre Ha MCOQ 3 noscHABa HACOKUTE 33 OTYMTaAHe Ha TpaH3akumn 3a
nnawade Ha Baszata Ha akuum Ha NpugobuBanHns, KOUTO NpVACBUBALUNAT Ce chrnacaea
Wunu 0TKasea fla npuemMe, B CbOTBETCTBUE ¢ MeToga ckrinacHo MCPO 2 kbM gaTara Ha

npuacbueaHe.
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-NameHenneto Ha MCOO 7 nosicHABa W3UCKBaHWSATA 3a OMOBECTSBaHe Ha cTaHgapTa,
kaTo OTCTpaHsABa HECLOTBETCTBMS, MOBTAPSALM Ce W3UCKBAHUA W OTAENHW
OMNOBECTABAHUA, KOUTO MoTaT Aa 6bAaT noasexaaLym.

-NsmeHenveto Ha MCC 1 noschsaBa, “e npeanpusTMATA MOraT Aa NPeAcTaBsT
W3NCKBaHWTE paBHEHWS 33 BCEKM KOMMOHEHT OT gpyris BceoBXBaTeH A0Xod B 0TYeTa 3a
MpoMeHuTe B CODCTBEHUS KanuTan Wik B NOSACHEHNATA KbM (PUHAHCOBUR OTYET.

-NameHeHnnTa Ha MCC 21, MCC 28 u MCC 31 (B cuna ot 1 tonw 2010 1) ca cBbp3aHm ¢
W3UCKBaHWATA NPU NEPCNEKTUBHOTO NpunaraHe Ha npomeHuTe B MCC 27 ot 2008 r.

-N3meHeHneTo Ha MCC 34 uenu nogobpsiBaHe Ha MEXAMHHOTO (DMHAHCOBO OTYNTaHE
KaTo NOACHABA N3NCKBAHWTE ONOBECTABAHWA BKMIOYUTENHO aKTyalHUTE WU3MEHEHUSs B

u3ancksaHnATa Ha MCeO 7.

-Waverenneto Ha KPMC®O 13 nosicHsea, ye koraTo cnpaBeAnvBata CTOMHOCT Ha
Harpagute Kpeauty (Hanp. BoHyc Touku) ce oueHsiBa Ha 6a3saTta Ha CTOMHOCTTA Ha
HarpaguTe, KouTo we ObAaT NpesocTaBeHW, NpW ONpeaensHeTo Ha cnpaBeanvBaTa
CTOWHOCT Ha AafeHuTe Harpagu KpeauTu TpsaBsa ga ce B3emaT npes, BUA, O4aKkBaHuTe
KpeAWTH, KOUTO HAMa Aa GbaaT N3NoN3BaHK KakTo U OTCTBLIKN NN NOOLLPEHUs!, KOUTO
Guxa GUnu NPeAnoXeHU Ha KIMEHTW, KOWTO He Ca Crevenvni Harpaan Kpeantu npu

NbPBOHAaYanHa NoKymnka.

CnegHuTe HOBU U3MEHEHWA, KOUTO Ca 38AbIKMTENHW 3a npunaraHe 3a NBPBU BT OT
(huHaHcoBaTa rofimHa, sanousalwja Ha 1 styapu 2011 r., He ca cBbP3aHW ¢ AelHOCTTa
Ha pynata n HaMaT edhekT Bbpxy duHaHCcoBuUA oTyeT:

e MC®O 1 "Mpwnarade 3a nbpeu NbT Ha MewxayHapogHuTe cTanHaapTM 3a
thMHaHCOBO oTUMTaHe" (M3MeHeH) — OrpanuyeHi ocBoboxaaBaHNA OT CPaBHUTENHU
OnoBecTABaHUA cbrnacHo MCOO 7 3a npeanpuatisi, npunarawy 3a NbPeU NbT
MC®Q — B cuna oT 1 torm 2010 1., npueT oT EC Ha 31 gekemepun 2010 1.

+  MCC 24 ,OnosecTsaBaHe Ha cBbP3aHW nMUUA" (M3MeHeH) B cuna oT 1 sHyapun 2011
r., npuet o1 EC va 19 wonu 2010 r;

1.2 CTEIH,EI,B[)TM, M3MEHEHWA N PasrCHeHWA, KOUTO BCe Olle He ca Bne3nu B cuna

M HE Ce [pWAnarart oT no-paHHa aara or Mpynara

Kbm aatata Ha 0gobpeHMeTo Ha TO3W KOHCONWAMPaH (DUHAHCOB OTYET HSKOM HOBW
CTaHAAPTW, W3MEHEHMA W pa3fACHeHUA KbM CbLUECTBYBALUM Beuye cTaHgapTh ca
nyGnukysaHu, HO He ca BMe3nn B Cuna v He ca BUnu NPUNOXEHN oOT No-paHHa AaTta oT
MNpynaTta.

PbKoBOACTBOTO oO4akBa, Y€ BCHYKA HOBOBBBEAEHUA e ObRaT BKIOYEHW B
cyeToBogHaTa nonuThka Ha [pyrara 3a NbpsMs OTYETEH Nepuod, 3anousau] cneg
AaTtata, OT KOATO Te BNW3aT B cuna. VIHPOPMaLMs OTHOCHO HOBW CTaHL4apTW,
W3MEHEHMA W pa3siCHEHWA, KOUTO ce O4aKsa fa UMaT edekT Bbpxy (GUHAHCOBUA OTYeT
Ha pynara, e npeacTaseHa no-gony:

MC®O 7 ,,drHaHCOBM MHCTPYMEHTU: ONOBECTABaHe” — oTnuceaHe — B cuna oT 1
tonu 2011 r., BCe owe He e npueT oT EC
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WNameHeHneto Ha MC®O 7 Bogw 4o no-ronsma NPO3PaYHOCT NPW OTYNTAHETO HA CALMKA
C NpexsbpnaHe Ha (UHAHCOBM WHCTPYMEHTW W YNecHsBa paszbupaHeTo Ha
non3saTenuTe Ha (PUHAHCOBUTE OTYETW OTHOCHO MW3NaraHeto Ha puckoBe npu
NPEXBbPNsAHEe Ha (PUHAHCOBU aKTUBW W edexTa OT TAX BbpXy (hMHAHCOBOTO ChCTOAHUE
Ha [pynara, ocobeHo B cnyvain Ha CEKIOPUTU3NPAHE Ha (BMHAHCOBW aKTUBY.

MCPC 9 ,,OnHaHcoBKU MHCTPYMEHTH” B cuna oT 1 fAIHyapu 2015 r., Bce olle He e
npuet o1 EC

MC®O 9 npeactaensisa nbpsBata 4YacT OT npoekta Ha CbeeTa Mo MeXxayHapogHu
c4etoBogHn ctaHpaptn (CMCC) 3a samana Ha MCC 39 ,®uHaHcoBM WHCTRYMEHTI.
npusHasaHe v oueHseaHe” Ao Kpaa Ha 2010 r. Toil 3ameHs ueTUpuTE KaTeropuw
thvHaHCOBM aKTUBK NPU TAXHOTO OLeHABaHe B MCC 39 ¢ knacugpukayna Ha 6azarta Ha
€AVH eanHcTeeH npuHuun. MCOO 9 usucksa BcuukM bWHAHCOBKM akTMBM Oa ce
OLeHABaT Wn1M no amopTVU3MpaHa CTOWHOCT WM MO  CRpaBeAnvBa  CTOWHOCT.
AMOpTU3NpaHaTa CTOAHOCT MPEA0CTaBA MHOPMALIS, KOATO € NonesHa npu B3eMaHeTo
Ha pelleHns, OTHOCHO (DWHAHCOBW aKTUBW, KOWTO CE& ObpKaT OCHOBHO € LEn
nonyvyaBaHeTo Ha NapyuyHu NOTOLM, CLCTORLL Ce OT NnawlaHe Ha rnasHULa U nuxea. 3a
BCUMKW  APYrM  hUHAHCOBU aKTUBM BKMIOUMTENTHO Te3u, AbpXaHW 3a ThpryeaHe,
cnpaeeinueata CTOWHOCT NpefcTaBNsABa HaW-nogxoaswara 6asa 3a oUeHsBaHe.
MC®O 9 npemaxBa HeoGXOAUMOCTTA OT HSAKONKO MeEToAa 3a obesueHka, Kato
npeaswxaa metoq 3a obesleHka camo 3a aKTUBUTE, OTYUTAHW NO aMOPTU3MpaHa
CTOWHOCT. [lonbaHnTenHN pasnenv 8bB Bpbaka ¢ 06e3leHka U CHETOBOAHO OTYMTaHE Ha
XeAxvpaHe ca BCe olWe B npouec Ha paspaboTeaHe. PbKoBoacTBOTO Ha [pynarta
crneaBa fia oUeHu edekTa OT MAMEHEHWUNATA BLPXY KOHCONMAMpaHWUA hUHAHCOB OTYerT.
Bunpexu ToBa TO He ovaksa M3MEHEHUATa Aa GbaaT NPUNeXeH: npeau nybnukyeaHeTo
Ha BCUHKU pasdenu Ha cTaHgapTa W npeaw fa MoXe A3 ¢e OUeHW TeXHUS LANOCTEH

edexT.

MC®O 10 ,,KoHconuagupanu mHaHcoBH oTyeTU” B cuna ot 1 Aanyapu 2015 r., Bce
olwe He e npuer oT EC

MC®O 10  KoHcomnuawpaHu uHaHcoBM OT4eTW” BLBEXOA HOBa AehnHvyma  Ha
KoHTpona, Basupara Ha onpefeneHn NPUHUMAKW, KOATO CReasa Aa ce NPUNara 3a BCUHKM
VHBECTULIMK NpU onpegensiHeTo Ha BasaTa 3a KoHconnaauus.

MC®O 11 ,CeBMecTHU aHraxXumeHTW” B cuna oT 1 AHyapu 2015 r., Bce ouwe He e
npuer ot EC

MC®O 11 ,CubBMecTHW aHraxumeHTV” samectea MCC 31 ,[lsnose B CbBMECTHU
NPEANPUATMA" W 3amMeHs TPUTe KaTeropun ,CbBMECTHO KOHTPOMMPaHW npeanpusTvs®,
»CBBMECTHO KOHTPOMMpaHW onepauuu” n ,CbBMECTHO KOHTPONUpaHW aKTueu' ¢ ase
Kareropmv — ,CLBMECTHU onepauuu” 1 ,CbBMECTHW Npeanpuatus”. M3BopbT OTHOCHO
npunaraHeTo Ha MeToAa Ha MPOMOPLUMOHANHA KOHCONMAAUMS MPW OTUATAHETO Ha
CbBMECTHU NpeanpuATAA Beve He e gonyctum. MeToabt Ha cobocTeeHus kanuTan e
3aiL/DKUTENEH 33 NpWnaraHe npw 0T4YMTaHEeTO Ha BCUYKM CHbBMECTHU MPeANPUATUA.

MC®O 12 ,,0OnoBecTaBaHe Ha AANose B Apyru Npeanpuata” B cuna ot 1 AIHyapu
2015 r., Bce owe He e npuer ot EC

MC®O 12 ,OnosecTaBaHe Ha AAMoBe B APYTW NPEANPUATUS” © HOB cTaHgapT OTHOCHO
M3ncKBaHWATa 3a OnoBecTsBaHe NPU BCUMYKW (POPMU Ha JANOBO yyacTue B ApPyru
NPEANPUATUA, BKIIOYMTENHO CLBMECTHU MPEANPUSITUS, acoUMMPaHU MPeanpUaTHS,
APyXecTBa CbC CneunanHa uen u Apyri HEKOHCONUAKPAHYK APYXECTBA.
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MC®O 13 , OuensiBaHe Ha cnpasennvBa CTOWHOCT’ B cuna ot 1 fAiHyapu 2015 r.,
BCe ouwe He & npuet oT EC

MC®O 13 ,OueHseane Ha cnpasegimsa cToiHoCT” AeduwHupa crnpagegnveara
CTOMHOCT KaTo UeHa, koaTo 6w Buna nonydyeHa npw npogaxba Ha AafeH akTWe WU
nnaTteHa npyu NPexeBbPSHETO Ha 3aAbikeHre nNpyu obuvaiiHa caenka mexay nasapHu
y4acTHULM KbM AaTaTta Ha oueHkaTa. CTaHgapTbT YTOWYHABa, Y€ cnpaeeanvBara
CTOMHOCT ce Baaunpa Ha caenka, CKoUBaHa Ha OCHOBHUA Nasap 3a akTVBY WK Nacusa
“nu npu nunca Ha Takes — Ha nasapa ¢ Han-GnaronpuaTHK ycnosus. OCHOBHWAT nasap
€ Na3apbT ¢ Hal-ronsam obem 1 AelHOCT 3a ChbOTBETHUSA akTB 1N NacuB.

MCC 1 ,MpenctaBsAHe Ha ¢UHAHCOBM oTyeTH” — Apyr BceobxBareH aoxod — B
cuna ot 1 onu 2015 r., Bce owe He e npuet ot EC

WMameHeHnATa wu3MCKBAT MpegcTaBAHETO Ha  OTOEMHWTE EMEMEeHTW Ha apyrus
BceobXBaTeH [OXOA B fgBe rpynv B 3aBMCMMOCT OT TOBa Janu Te LWe ce
npeknacuumpat 8 neyanbata wnm sarybata npes cneasallu nepuogn. EnemeHTy,
KOUTO He ce MpeknacuduLnpaT, Hanp. NPecLeHk Ha UMOTMH, MALIUHA U CHOPbMEHNS,
Cce npeacTasAT OTAENHO OT eneMeHTH, KOoUTO LWe ce npexnacuduumpar, Hanp.
oTCpouYeHn nevandbw u sarybm OT xemkupaHe Ha napwudy notouu. [pyxecTsara,
n3bpanu ga NpeacTaBAT eneMeHTUTE Ha Apyrvs BeeobxsaTeH OOXo4 npeaw AaHbuy
cneAasa Aa NokassaT CLOTBETHATA Cyma Ha AaHbuWTe 3a Bcska efHa oT rpynuTte no
0TAENHO. HaumeHoBaHWeTo Ha OTHeTa 32 BCeODXBATHUA 4OXO € NPOMEHEHO Ha ,0T4eT
3a nevanbarta unu 3arybaTa u gpyrus sceobxsarteH nOXoA“, HO MOraT Aa ce U3noen3ear
¥ Apyrv 3arnasus. MsmMeHenunaTa cneaea ga ce npunarat peTpocnekTUBHO.

MCC 12 ,[lanbun BLpXy AOXOAM” — OTCPOMEHM AaHLLUW — B cvfa oT 1 siHyapu
2015 r.,, Bce owe He e npueT or EC

CraHgapTeT Mancksa [pyxecTBata La OLEHSBAT OTCPOUEHUTE AaHbUW, CBLP3aHW C
aKTUBY, B 3aBUCUMOCT OT Ha4YMHA, N0 KOWTO ce ovaksa Aa Obae BL3CTAHOBEHA THXHATA
BanaHcoBa CTOMHOCT upes usnonasaHe Wnu npoAax6a. Tuif KaTo NPy MHBECTULMOHHM
WMOTH, OTYATAHW NO CcnpasednueBa CTOMHOCT cbrnacHo MCC 40  MHBecTULMOHHM
MMOTU", e TPYAHO 1 CcyDeKTUBHO [a Ce onpefeny Kaksa 4yacT OT Bb3CTAHOBABAHETO e
Ce M3BBPUIM Ypes nocnedeawlo U3NonseaHe Unn npoaaxba, ce BbBEXOa UIKMHYEHWE
OT NOCOYEHUs MPUHUWUM - ONPOBEPKUMOTO NpeanonoXxeHve, ye BanaHcoBaTa CTOWHOCT
Ha NOCOYEHWTE WHBECTULMOHHW UMOTV Ule Obh4e BBbICTAHOBEHA E€AWHCTBEHO 4pes
npofaxba. B pesynTaT Ha M3MEHEHVETO B CTaHAAPTA Ca BKIMOYEHW yKkasaHusaTa Ha [KP
21 faHbun BBbpXy 0OXOda — BL3CTAHOBABAHE HA NPEOLIEHEHUTE HeamopTU3UpYyeMM
aKTMBW” 1 Pa3fCHEHNETO € OTMEHEHO.

MCC 19 ,Joxoamn Ha HaeTy nua” B8 cuna oT 1 siHyapy 2015 r., BCe owe He e npuer
oT EC

WNameHennsaTa Ha MCC 19 npemaxsaT MeToga Ha KOpUAOPA U U3NCKBAT NPEACTABAHETO
Ha (OMHAHCOBUTE paaxoAn n NPUXOAW Ha HeTHa Basa. AkTioepckuTe nevanbu u sarybu
Ca npenmMeHysaHu Ha nNpeoueHkn W cneasa Aa 6baaT npusHaTW HezabasHO B APYrvs
BceobxsaTeH noxoa. Te He ce npeknacuduumpar 8 nevanbarta wnm sarybata npes
crnefsawl nepvogn. MsmeHeHusTa ce npunaraTt pPeTpocnekTUBHO CbrnacHo MCC 8
.CHeTOBOAHA NONUTUKA, NPOMEHU B CUETOBOAHUTE NPUBNUINTENHN OLIEHKN 1 IPEeLUKK”.

MCC 27 ,Wuausupyantu cMHaHCOBW OTYeTH” (peBM3UpaH) B cuna oT 1 AHyapu
2015 r., Bce owe He e npuet o1 EC
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MCC 27 WMuausnaoyanhn cuHaHcoBu oTyeTi” (peBuampaH) ce OTHACs Bedye camo 3a
WHAMBAAYANHY (DUHAHCOBN OTYETW, W3MNCKBAHUATA 33 KOWTO HEe Ca CbLUEeCTBEeHO
NPOMEHEHM.

MCC 28 ,MuBecTuuuU B acouumpain U CbBMeCTHU NpeanpuaTUs” (peBU3Npan) B
cuna ot 1 aHyapu 2015 r., Bce ole He e npueT ot EC

MCC 28 ,WmBectuumm B acoummpaHu u cbsMecTHW npeanpusitus’ {peBuaupaH)
npogbrmkasa fa npeanvucBa MeToaa Ha cobeTBeHus kanutan. [pomeHn B obxsaTa Ha
CTaHaapTa ca u3BbpleHn nopagn nybnukyeaHeto Ha MCOO 11 ,CuBmecTHu
AHTKUMEHTI”,

KPMC®O 20 ,Pasxoau 3a oTcTpaHsiBaHe ¥ MOYMCTBaHe Ha NOBBLPXHOCTTA B
npou3soAcTBeHaTa pasa Ha MUHUTE" B cuna oT 1 AaHyapu 2015 r., Bce owe He e
npuvert ot EC _

KPMC®O 20 onpeaens c4eTOBOAHOTO OTUMTAHE HA Pa3XOAMTE 33 OTCTPaHABaHe W
noYuCTBaHE Ha NOBBLPXHOCTTZ B NPOW3BOACTBEHATa (pasa Ha fAageHa MuHA.
MoAcHeHWeTO M3nCKBa APYXKECTBA OT MUHHATa WHAYCTPWS, KowTo npunarat MC®O, na
OTNWULIAT  KanUTanuaupaHu pasxogyt  3a  NovucTBaHe Ha  MOBLPXHOCTTa B
HepasnpeaeneHara nevanba, ako akTvBUTE He Morar Aa 6bLAaT OTHECEeHU KbM

pa3rpaHuyuM KOMRNOHEeHT Ha pyaHOTO none.

[MybnukysaHu ca u cnegHUTe HOBW CTAHAAPTU W Pa3ACHEHUS, HO He Ce ovYakea Te 4a
UMaT ChLUeCTBEH edheKT BbpXy KOHCONMAUPaHUA (bUHaHCOB oT4eT Ha MpynaTa:

MC®0O 1 “Mpunarave 3a nbpBU nNbT Ha MexaynapoaHuTe cTangapTM 3a
thuHAHCOBO OTYMTaHE” - W3MEHEHUA OTHOCHO CBPBLXWH(NAuus M dUKcUpaHu
Aatn, B cuna ot 1 onu 2011 r., Bce owe He ca npuetu ot EC

VameHeHuaTa BkioYsaT gBe MpoMeHu B craHaapta. flatata 1 sHyapu 2004 r. e
3aMeHeHa ¢ AaTtara Ha npemuHaease kbM MCOO nipy coenku, cBbpsaHn ¢ oTnuceaHe
Ha aKTMBU W Nacueu, W Npu onpeaensHe Ha cnpasegnuearta CTOWHOCT Ha (hUHAHCOBU
aKTVBM W NacueW, KaTo ce W3NON3BaT TexXHWKW 3a oueHssaHe. Bropata npomsHa
no3sonaBa Ha ApyXKeCTBa creq Nepuoa Ha CBPbXUHGRaUNs aa oueHABaT (DUHAHCOBUTE
aKTUBN W Nacuew, AOBPXaHW Mpean HOPMAanu3WPaHeTo Ha  WKOHOMWKAaTa, no
cnpaseanvBa CTOWHOCT W Aa 5 M3Non3ea KaTo Mpueta CTOWHOCT NpW M3roTBRHETO Ha

nLpeunA ot4et no MCOO.

2 CyeToBoaHa nONUTUKA
2.1  O6wu nonoxexun

Hai-3HadyumuTe cHeToBOAHKW  NONUTWKW, npunaraHn npy  U3roTBAHETo Ha Te3un
KOHCONKWAWpaHn cblechosw 0T4HETU, Ca NpencTaseHn Ne-qony.

KorconuavpaHuTe (hUHaHCOBUTE OTHETU Ca U3TOTBEHU NP CNA3BaHe Ha NPUHUMAKTE 33
OLEHKa 3a BCEKW BUA akTvuBW, NacusK, Npuxoan u pasxodu cernacHo MC®OO. basute 3a
OueHKa ca OMoBecTeHWM noAgpoDHO MO-HATATbK B CYETOBOAHATA MONUTWKE KbM
vHaHcoBuTe oTHeTU. KoHconupupaHute DUHAHCOBU OTYETW Ca W3FOTBEHU npw
CcnazBaHe Ha NpuHUMNa Ha AedcTBaLLo npeanpuaTne.
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Cnensa pa ce ot6enexu, Ye Npu W3rOTBAHETO Ha NPEACTABEHUTE KOHCOMMAMPAHHU
(PMHAHCOBU OTHYETU Ca U3NOJNI3BAHN CUETOBOAHU OLIEHKM U AOMycKaHus. Bbnpeku ye Te
ca Das3npaHk Ha WHpoOpMauUs, NPEAOCTaBEHa Ha pPLKOBOACTBOTO KbM AaTtara Ha
U3TOTBSHE Ha KOHCONUAWMPAaHWUTE (DUHAHCOBU OTYETY, peanHUTe Pe3ynTaTi MoraT Aa ce
pasnuyaear 0T HanpaBeHWTe OLIEHKN 1 JONYCKaHWUS.

2.2 T[peacTaBaHe HA KOHCONMWAUPAHUA (BUHAHCOB OTYET

KoHconuanpaHuaT uHaHcoB oOTYeT e npeacTaseH B cboTBETCTBME ¢ MCC 1
./ lpeacTaeBaHe Ha uHaHcoBM oTuetu” (pesuampan 2007 r.). Tpynata npue aa
NpeAcTaBa KOHCOMMAWPaHWA OT4YeT 3a BCceoOXBATHUR AOXO4 B ABa OTAENHW oT4eTa:
KOHCONMUAWPaH oTYeT 3a AOXOAUTE U KOHCONWAMPAH OTYeT 3a BCeobXBaTHUSA AOXOL.

4.3 Basa 3a KoHconAugauus

Bbe cuHaHcoBuA oTyeT Ha pyrarta ca KOHCONMAMPaHW (UHAHCOBUTE OTYETU Ha
NPeaAnpUATUETO Marka N BCUYKM AbLUEPHN NpeanpuaTtus. [bliepHute npeanpusTtia ca
BCUYKM npednpuaTus, npu kouto pynata ynpaxHsisa KOHTPON BLPXY dUHAHCOBATa W
onepatusHata um nonutuka. MNpeanpuaTveTo Maitka npuaobuaa 1 ynpaxHaBa KOHTPON,
KaTo npuTexasa noBeye OT NonosBuHaTa oT obwwma Opoil npaBa Ha rnac. Bewukm
AbLUEPHN NPeAnpUsTAA UMaT OTYETEH Neplog, NPUKIoYBaW KbM 31 AeKeMBpU.

Hepeanuaupanute nevanbu u sarybu ot TpaHsakumMm mexay Apyxectsa B 'pynata ce
enumunpar. Korato HepeanuaupaHute 3arybu OT BBLTPELUHOTPYNOBW Npogaxby Ha
aKTUBW Ce eNUMUHNpaT, CbOTBETHWTE aKTUBY Ce TECTBAT 3a obealieHka oT rneaHa Touka
Ha [pynata. CymuTe, npeacTaBeHW BbB (DUHAHCOBUTE OTHYETW Ha AblUEPHUTE
NPEANPUATUA Ca KOpUrupanw, KbAeTo € HeobXoaMMo, 3a Aa Ce OCUTYPK ChbOTBETCTBUE
CbC cYeTOoBOAHAaTa NonuTuKa, Npunaraqa ot pynarta.

MNeuwanba vwnu sary6a v Apyr BceoOXBaTeH OOXO0L HA ObILEPHU NPEANPUATUR, KOUTO ca
npuaobuth wnu  nNpoaadeHW npes roauHata, ce npuaHasaT OT Agartata  Ha
npuaoBuBaHeTo, MK CLOTBETHO A0 AaTaTa Ha npoaaxbata uMm.

HekoHTponupalwoTo yyactve npegcTasnsiBa AensT oT nedanBata unu sarybata u
HETHUTE aKTUBM Ha AbLLUEPHOTO NpeanpusThe, KOUTO He Ce NpuTexasaT oT [pynara.
Ako sarybaTta Ha AbU{EpHOTO NpeanpusTie, OTHACALLA CE KbM MUHOPUTAPHOTO yYacTue,
HaABUWABA MWHOPWTAPHOTO yvacTMe B KanuTana Ha AbilepHoTO NpeanpuaThe,
NPEBULLIEHNETO Ce OTHACH KbM MaXOPUTAPHOTO Yy4YacTue, OCBeH A0 CTeneHTa, B KOATO
MWHOPWUTaPHOTO ydacTve uma oBBbLP3BALLO 3aA4bIKeHVe W e B ChCTOsHKE Oa NoKpue

3arybure.
4.4, BuaHec komOMHaL KM

Bewukn BusHec kombuHauMM ce OTYMTAT CUETOBOZHO MO METOAA Ha NOKYNKaTa, KoMTo
BKIMOYBA NpuU3HABaHe Ha pa3rpaHUuMMUTE aKkTMBW W NacuBM Ha npuAoGUBAHOTO
NpeanpuaTe, BKIIOYUTENHO YCMNOBHUTE 3afbIDKEHWs, He3aBUCHMO aanv Te ca Gunu
NPU3HaTW BbB (DMHAHCOBUTE OTYETU Ha NpuUROCUBAHOTO NpeanpuUATME npean BUusHec
komBuHaumaTa. [lpu NLpBOHAYaNHOTO nNPU3HaBaHe akTUBUTE W NacuBuTE Ha
NpnuaobuToTo AbLLUEPHO MPEANnpUATME Ca BKIIOYEHW B KOHCOMUAMPaHWA OTYeT 3a
(PHAHCOBOTO CBLCTOAHME MO TAXHATA CrPaBEANUBA CTOWHOCT, KOATO CAYMU KaTo Ba3za
3a nocneaBaulo oleHsBaHe B CbOTBETCTBME ChC CUETOBOAHATA MONUTMKa Ha [pynaTa.
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PenyTauusTa ce npusHasa cnen onpefensiHe Ha BCUUKA PasrpaHiuMK HemaTepuaiiu
aKTMBn 1 npeacraensBa NPeBULLEHWETO Ha UeHaTa Ha npugobuvBaHe Haj
cnpaseanueata CTOWHOCT Ha gena Ha IpynaTta B pasrpaHUuUMWTE HETHM aKkTUBU Ha
npMAoOUBaHOTO APYXeCTBOTO KbM fatata Ha npupobusaHe. Bcako npesBuweHUe Ha
pasrpakninMnTe HETHW aKTUBM HaZ LieHaTa Ha npuaobueaHe ce npusHaea B nevantata
wnw sarybarta HenocpenCcTBEHO creq npnacbusaHeTo.

4.5 Caenkv B YyyxpecTpaHHa Banyra

KoHconuampannaT duHaHCOB OTYET e w3roTeeH B ObNrapcku nesa, KOeTO e
(byHKLMOHaNHaTa BanyTa Ha pynara.

Chenkute B uyxpecTpaHHa BanyTa Ce OTYMTAT BbB (PYHKUMOHANMHATa BanyTa Ha
CbOTBETHOTO ApyxecTs8o oT [pynata no oduuyvanHua obMeHeH Kypc KbM aaTata Ha
caenkata. [levanGure u 3arybuTe OT KYPCOBM Da3nnkv, KOWTO BbL3HUKBAT MpM
YPeXOaHeTo Ha Te3n chenkn W NpeoueHsIBRHETO Ha MapuuHUTE no3UUWKM B
YYXKAECTpaHHa BarnyTa KbM Kpas Ha OTYETHWUS Nepuos, ce NpuaHasaT B nevanbata unu

3arybara.

HenapuuHvte nosuumv, oLeHABaHn NO UCTOPUYECKA LEHA B YY)XAECTPaHHa BanyTa, ce
oTYMTaT Mo oBMeHHMa Kypc KbM pAaTata Ha caenkata (He ca npecueHeHw).
HenapuyH1Te No3uLuK, OLeHsiBaHN N0 CNpPaBeANvBa CTORHOCT B YyKAeCTpaHHa BanyTa,
ce otunTaTt no obMeHHUA Kypc KbM faraTa, Ha KOSTO e onpeaeneHa cnpasegnveata

CTOWHOCT.

B koHconugupanua chuHaHcoB oTueT Ha [pynata BCUYKWM aKTUBM, 3aAQbIDKEHUA W
TpaHsakunn Ha oTgenHuTe apyxectea oT [pynata BbB ¢hyHKUMOHanHa BarnyTa,
pasnuuHa oOT Obnrapcku nesa (BanyTaTa Ha npeacrassHe Ha [pynarta), ce
npeusucnasart B Gbnrapckv neea npu KOHcoNUAauuaTa. OyHKUMOHanHaTa BanyTa Ha
OTAENHUTE ApY)XeCTBa OT [pynaTa He € NPOMEHSIHa B PaMKUTE Ha OTYETHUS NepPUos.

[1pw KoHCONMAAUMA BCWYKW aKTWBWM 1 NAcUBW ce npeusdncnasart B Gbarapcku nesa no
3AKMOUNTENHUS KYPC KbM AaTaTa Ha KOHCONMAUpaHua duHaHcoB oTyeT. MpuxoanTe U
pasxoguTe ca NpeusyucneHn BLB BanyTaTa Ha npeacTasaHe Ha pynaTta no cpegHus
KypC 3a 0T4eTHua nepuod. BanyTHute KypcoBu pasnuku BOAAT A0 YBENUUEHWUE unu
HamaneHve Ha fgpyrua BceobXxBaTeH [OXOA4 W Ce NpuUsHasaT B pesepea OT
npeusyncreHus B cobetaeHns kanutan. Mpr ocBoBOKAaBaAHETO OT HETHA UHBECTULIUA B
HyXAecTpaHHa AeWHOCT HATPYNaHTE BanyTHW Pasnuky OT NPEeN3UNcneHns, NpuaHaTy e
cobcTBeHms kanutan, ce peknacucuumpar B nevyanbarta unu sarybarta n ce Npu3Hasar
kaTo wact oT nevyanbarta wnu sarybara ot npopaxBGarta. PenyTauusta v Kopekuuute,
CBbP3aHK C onpefensHeTo Ha CnpaBeanvey CTOWHOCTY KbM Aarata Ha npwaobueaHe,
Ce TpeTWpaT KaTo aKTUBUM W MacvBu Ha YYKOECTPAHHOTO Npeanpuate M ce
npeusyucnasaT B Obnrapcki Nesa No 3akmovUTENHUA Kypc.

2.5 Tpuxogu

MpuxoguTe BKMIOYBAT NPUXOAYN OT NPoAaKGa Ha NPOAYKUMUS, CTOKA U NPEAOCTaBsHE Ha
yeryru.

MpuxoaunTe ce cueHABAT NO CrpaBeAnKUBa CTOMHOCT HA MOMYYEHOTO UAW NOANEXALWOTO
Ha nonyyaBaHe Mnnawade win Bb3aMesgaBaHe, KaTo Ce OT4YATa CymaTa Ha BCUYKK
TBProBCKK OTCTBMKM U KoNUYecTBeHn pabatu, HanpaseHu oT pynara.
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MonydeHuTe uHaHCUpaHus ce NpuUsHaBaT 3a 40X04 npes nepuogute, HeobxoOumu 3a
CbNOCTaBAHETO UM CbC CBOTBETHWTE pa3xoaW, 3@ UMEeTO KOoMneHcupaHe ca
npeaHasHaveHu. Manonssa ce noaoxodHUs MOAXod, MPU KOWTO cyBouausTa ce oTHacCs
KbM 0X0Aa 3a eAuH UMK NoBeYe Nepuoau.

(DI/IHaHCMpaHVIHTa, CBbpP3aHU C aMOPTU3NPYEMKM aKTUBW, Ce NpPu3HaBaTr 3a Aoxoq 3a
nepnogvTe, NPONORLWOHAITHO HA HAYNCRIABAHETO HA aMopTh3IaunaTa.

Flpvt 3amsiHa Ha CXOAHW aKkTWBM, KOUTO UMAT CXOAHA LigHa, pasMsiHATa He ce pasrnexaa
KaTo CAEeNKa, KOATO reHepupa Npuxoan. AKO Ce pasMEHAT HECXOAHW aKTUBM, NPUXOLbLT
ce npusHasa No cnpaseAnWBaTa CTOMHOCT Ha nonydyeHuTe CToKW wnK ycnyrw. KoraTto
CnpaseanvBaTa CTOMHOCT Ha MOMNYYEHUTE CTOKU U YCIYT He MOXE HagewaHo aa Gbae
oueHeHa, NPUXoLbT Ce OUEHsBA NO CNpaBeAnuBarta CTOWHOCT Ha NPEAaAeHUTE CTOKUA U
ycnyru, Kopurupada CbC cymarta Ha BCUHKW NPeBeaeHU NapuqHK CPeaCcTBa UMK NapuyHu
eKBUBAaneHT!.

anIXO,EE'bT Ce nNpu3HaBa, KoraTo ca M3NbAHeHW cnegHuTe YCnoBus:

» Cymara Ha npuxoaa Moxe Ja 6bae HagexaHo oLeHeHa;
BeposATHO e nkoHoMmMueckuTe nonau oT caenkata aa ouaat NONYYeHN;

¢+ Hanpaeeuute pasxoaw vmm Tesw, KouTO npefcTon a Gbaar HanpaeeHu, Morar
HagemAHo ga 6baaT oLUeHEeHW;

*  KputepuuTe 3a npusHaBaHe, KOUTO ca CREUUUYHN 3a BCAKA OTASMHa ASWHOCT Ha
ApyxecTBoTo, ca nanbnHeHu. Te ca onpeaeneHy B 3aBUCUMOCT OT NPCAYKTUTE UK
ycnyrute, npefoctaBeHn Ha KNWeHTa, M Ha [J0roBOPHWTE YCNOBWSA, KakTo ca

W3NOXKEHW no-gony.

251 MNpopax6Ga Ha NPOAYKLMUA U CTOKK

an/IXO,D, ce npu3HaBsa, Korato prnaTa € NPexXBbpnuna Ha Kynyea4va sHayuMnTe noens3m u
pUCKoBe OT cobCTBEHOCTTa Ha npeaocTaBeHUTE NPOAYKUWA UMK CTOKW.

2.5.2 [MpenocraBaHe Ha ycnRyru

Mprxoa®T, cBbp3aH CbC caenka No NPeAoCcTaBsHe Ha yCryrn, Ce Mpu3Haea, KoraTo
Pe3ynTaTLT OT cAenkaTa MOXe HAAEXAHO fa Ce OLUEHH.

2.5.3 T[puxoau ot NK¥XBu N OMBUGEHTH

I'Ipmxo.qme OT NUXBW C& OTYUTAT TEKYULIO NO MeToda Ha quEKTMBHVIH TINXBEH NPOUEHT.
ﬂpMXO,D,VITe OT AVBWMAEHTW Ce NPW3HABAT B MOMEHTA HAa Bb3HWKBaHe Ha npaBoTe 3a

nonyyaesaHe Ha nnawjaHeTo.
4.6 OnepaTuBHK paaxoau

OﬂepaTMBHVITe pasxoaon ce npusHasar B nevanbata vnu 3ary63Ta Npwv Non3BaHeTo Ha
YCOYyruTe Wnu Ha gataTta Ha Bb3HUKBAHETO 1M,

4.7 Pa3xoau 3a nuxsu U Pasxolin no 3aemu

Pa3sxoavTe 3a nuxeun ce oTyuTar TEKYLO NO METO[A Ha eheKTUBHWA NUXBEH NPOLIEHT.
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Pasxoaute no saemm OCHOBHO MpeACTaBNABAT NUXBU No 3aemuTe Ha [ pynata. Boudku
pa3xoAn NO 3aemu, KOUTO AWPEKTHO MoraT ga 6bhaT OTHeceHW KbM 3aKkynysaHeTo,
CTPONTENCTBOTC UNKW NPOU3BOACTBOTO HA €AWH OTroBapsill Ha YCNOBWUATa aKkTuB, ce
KanuTanu3vpar npe3 nepuwoaa, B KOWTO Ce OYakBa akTMBLT Aa Obae 3aBbplueH W
npvBeAeH B rOTOBHOCT 3a usnonsseaxe nnu npogaxba. Ocrananute pasxosu Mo saemu
CnenBa Aa ce NpuaHasaT KaTo pasxon 3a Nepuona, B KOWTO ca Bb3HWKHANW, B oTJeTa 38
aoxoauTe Ha peq ,Pasxoaun 3a nuxen”.

Korato ca nonyyeHw 3aemu 6e3 KOHKPETHO LEneBc npeaHasHayeHwe u Te ca
“3non3eaHy 3a NpnaobuBaHeTo Ha eAuH OTroBapPsILY Ha YCNOBUATA aKTUB, Pa3MepsT Ha
pasxoAuTe N0 3aemu, KOMTO MOraT fa ce KanuTanusupar, ¢e onpeaens ypes npunarave
Ha MPOLEHT Ha KanuTanu3auua KbM pasxogute o To3v akTue. [IpoueHTLT Ha
Kanutanusauus e cpegHonpeTerneHaTa BenuuuHa Ha pasxogute no 3aemu, OTHeCeHM
KbM 3aemuTe Ha [pynarta, KOWTO ca HenoraceHu npe3 nepuoaa, KaTo ce WU3KMoWaT
3aeMuTe, NONy4eHW CrneunanHo 3a Lemre Ha npuaoBuBaHe Ha efuH OTroBapsll Ha

YCNOBUATA aKTWB.

2.8 Penyrauun

PenyTauuaTa npeacTaBnaBa NpesULEHWETO HA CTOWHOCTTA Ha npuaobueaHe B GuaHec
kOoMOMHaUUs Hap cnpaseanueaTa CTOWHOCT Ha gena Ha [pynata B npugobuture
pasrpaHMuMMKn HETHW akTuBK. PenyTauusTa ce oUeHsBa No CTOMHOCT Ha npugobusaqe,
HamaneHa ¢ HaTpynaHuTe 3arybu ot o6ealieHka.

2.9 HematepmanHu akTMeun

HemaTepManHMTe ﬂbﬂFOTpaﬁHM aKTWBKW Ce OUEeHABaT NupBoHa4YanHe Te ¢e oT4nTaT no
UeHa Ha ﬂpM,D,OGMBaHe, BKNOUYBALWA BCUYKW NNaTeHn MUTa, HEBBLICTAaHOBUMKM AaHBLW U
HanpaseHnTe NPpekn pa3xonn BbB BPb3Ka ¢ NOLANOTOBKA HA aKTMBAa 3a eKcnnoartauus.

MocneppalloTo oUueHABaHe Ce W3BbpWwBa Mo LUeHa Ha I'IpVI,D,O6VIBaHe, HamaneHa c
HaTpynaHuTe amoptusaulin un aary6m oT obesuerka. HanpaBeHMTe obeslLeHKkn ce
OTYNTAT KaTC pasxod W ce NpuiHaear B OT4yeTa 3a AoX0ANTE 3a CLOTBETHUA nepuoa.

nOCJ'IB,D,BaLU,MTe pa3xogute, KOWTC Bb3HUKBAT BLB BRDBA3IKA C HeMaTepuanHWUTe akKTtuBur
cnej nepeoHavyanHeTo NpU3HaBaHe, ce Npu3HaBaTt B OtveTa 3a Aoxogaute B nepnoga Ha
TAXHOTO BL3HWKBAHE, OCBEH aKO UMa BEPOATHOCT Te Oa croMorHart Ha akrmBa Az
reHepupa noeeye OT NbLPBOHAYanHoO npejsugeHnTe 6'b,ﬂ,eu..M WKOHOMWHYECKW M3roau W
KOraTo Te3n pasxoal MoraT HagexgHo aa 6b0aT oueHeHN 1 OTHECEHW KbM akTiea. AKo
Te3n Aase YyCnoBuMA ca W3NBbAHEeHW, pasxogute ce .EI,OGHBFIT KbM CcebecToWHOCTTa Ha

aKTuBa.

OctaTbyvHaTa CTOMHOCT M NONE3HUAT XKUBOT Ha HemaTepuanHiTe akTuBKn Ce npeueHaear
OT PLKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AMOpTI/IiBaL.l,I/IFITa Cce U3YWUCNABa, KaTo ce N3NoM3Ba NUHelnHUsaT MeToq BLPXY OUSHEHUR

none3eH CPpOoK Ha rogHoOCT Ha oTAenHWUTe akKTHUBW, KakKTe chnenpa.

s codTyep 2 ronHu
¢ Apyru 6.7 rognHmn
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PasxoanTe 3a amopTnsaLms ca Bintouery 8 OTueTa 3a JOXOANTE Ha pes ,AMopTU3aLms
Ha HedWHAHCOBW aKTUBK.

Pa3sxoauTe, konto Morat Aa 6bAar OTHECEHU AUPeKTHO KbM (hasaTa Ha paspaboTsaHe
Ha HemaTtepuaneH akTus Ce KanuTanu3upar, ako OTroBapsT Ha CREAHUTE KpUTepuu:

e 33BbPLBAHETO Ha HEMATEPUANHUA aKTUB & TEXHWUYECKW M3NBIHMMO, Taka JYe TOoW
Ala 6bae Ha pa3anNonoXeHne 3a nonasade unu npogaxta;

*  [pyxecTBOTO BL3HAMepsBa fa 3aBLPLUM HeMaTepnandusa akTue v Aa ro U3nonssa
Unu npogane;

e [lpyxecTBOTO MMa BL3MOXHOCT A W3NON3Ba WNW Aa NpoAafde HemarepwuanHus
aKTus;

*  HemartepnanHuaT akTue Lle reHepupa BepOoATHW BbAeln WKOHOMUYECKW Nonaw.
OceeH TOBa cblUecTByBa nasap 3a NPOAYKUMATA Ha HEeMaTepuanHusa akTus wnv 3a
caMnual HemaTepuarieH akTtve, UM ako Toli 6bAe W3Non3saH 8 [EWHOCTTZ Ha
ApyxecTBoTO, LWe reHepupa MKOHOMWUYECKN MOn3u:

e Hanu4Hu ca agexeaTHW TEXHWYECKU, HDUHAHCOBY U APYTY PECYPCHU 38 NPUKMIOYBAHE
Ha pasBoiHaTa 4edHOCT v 3a Non3BaHeTo WMNU npoaaxbara Ha HemaTepuanHus
aKkTue;

» PasxogwTe, oTHacAWwM ce A0 HeMaTepuanHus akTB No Bpeme Ha HerosoTo
paspaboTBaHe, MoraT f4a BbaaT HaaASKAHO OUEHEHM.

PaaxoauTe no paspaﬁoTBaHeTo Ha HemMaTepnanHn akTWUBW, KOUTO HEe OTroBapsAT Ha Tean
KpUTEPWKU 3a KanuTanuinpaHe, ce NpU3HaBaTt B MOMEHTa Ha Bb3HWKBAHETC UM.

B'preLIJHO ChigadeHUTe NpPU3HaT HemMaTepranHW akTueK, ¢e oleHABaT nocnensallo
KaKTO 3akyneHWTe HemaTepuanHu akiueu. I'Ipe,tJ,M 3a8BLPLLUBAHETO Ha NPOEKTa no
pa3soiHa JeHOCT akTUBWUTE Ce TeCTBAaT 3a obesyeHka.

MNevanbara unu sarybata oT npoaaxbaTa Ha HemaTepuanHi akTuBK ce onpefens Kato
pasnuka Mexay nocTenneHnaTa ot npoaaxkbara » BanaHcoraTa CTOWHOCT Ha aKTUBMTE
W ce oTpadsaBa B oT4yeTa 3a agoxogute Ha pep [leuyanba/(3aryba) oT npopawba Ha
HETEKYLLM aKTMBeu .

N3BpaHnsaT npar Ha CbUeCTBEHOCT 3a HeMaTepuanHuTe ALNroTpaiHW akTuew Ha
MpynaTa e 8 pasmep Ha 500 nB.

2.10 Umoty, MallnHn, cLophKEHUA U obopyaBaHe

MmoTtuTe, MawnHuTe, ChOPDBXKEeHWATa 1 060py,u,sa|-|eTo ce oueHABaT NepBOHAYanHo no
cebecTOWHOCT, BKNIYBALLa LUeHaTa Ha I'IpM,D,OSMBaHe, KaKTO 11 BCUMKK NPEKU pa3xoan 3a
NnpyvBeXaaHeTo Ha akThBa B pa60THO ChCTOAHKE.

MocnegBaloTo ouUeHsiBaHe ce M3BLpLBA B3 OCHOBA HAa LeEHa Ha ﬂpVI,EI,OGVIBaHe,
HamaneHa C HaTpynaHute amopTtusaugu w 3ary6v1 ot obesyeHka. HanpaBeHwTe
obesleHkn ce oT4uTaT KaTo pasxog n ce npu3HaeaT B OTueTa 3a OoxoauTe 3a

CBOTBETHNA Nepuoa.

Mocneasawm pasxogn CBBLP3aHW € onpedened AbNroTpaeH martepuaneH akTus, ce
I'PpVIG&BﬂT KeM BanaHcosaTta CyMa Ha aKTWUBa, KOraTo € BepOATHO APYyXEeCTBOTO Aa UMa
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VKOHOMWYECKN MOon3u, HaABWLABALLKM MbPBOHAYANHO OUEHeHaTa etheKTMBHOCT Ha
ChbLIECTBYBALLUA akTUB. Bcuukn gpyru nocneagaluyn pa3xoau ce fpU3HABaT 3a pasxom
3a nepuoaa, B KOWTO ca HanpaBeHM.

OcratbyHata CTOWHOCT W MOMNE3HUAT HUBOT Ha WMOTU, MAWLNHKA N CHLOPBEHWA ce
npetexHaBsat OT PbKOBOACTBOTO KbM BCSIKZ OTYETHa gaTa.

AvnrotpaiHuTe MaTepuanHn akTMeu NpuaotuT Ny YCroBUATE Ha (PUHAHCOB NUNHT,
Ce amopTtmaupaTt Ha 0asa Ha ovakBaHUA MOMe3eH CPOK Ha FO4HOCT, onpeaeneH
nocpeAcTBOM cpaBHeHWe ¢ nofobHK akTWBKM UnKu Ha Basa CTOMHOCTTA Ha NW3WHIOBUS
A0roBOP, @Ko HEroBUST CPOK € No-KpaTbk.

AMOpTI/I:BaLIVIFlTa Ha MarepuanHute lL],'I::J'II'OT[Z)aI‘f'IHI/I dKTUBW Ce Havyucnasa, Kato ce
M3NON3Ba NUHENHWAT MeToj BbPXY OLEHEeHWA NONe3eH XWBOT Ha oTAenHWTE rpynu

aKTUBW, KaKTo crnepnsa;

¢ Crpaau 25 roanHu
s MawmHn 3.4 roguHn
e TpaHcrnopTHK cpeacTsa 10 roauHm
e ApTOoMODMNK 4 roguHn
¢ CronaHckv uHBeHTap 6.7 roguHu
¢«  Komniotpn 2 rofuHun
+  [pyru 6.7 roguHn

MeuanGata unu 3arybata oT npogaxGara Ha UMOTW, MAWWHA W CbOPBLXKEHUS ce
onpeaens Karto pasnuka Mexay NoCTbMIeHusaTa oT npoaaxbara u BanaHcosaTta
CTOMHOCT Ha aKTMBA W Ce& Npu3HaBa B OT4YETa 3a AoXoauTe Ha peq ,Meuanbal (3ary6a)
oT npoaaxba Ha HeTeKyLUW aKkTueun’”.

NsbpanuaT npar Ha cbLECTBEHOCT 3a MaTepuanHuTe AbLAroTpaitHn akTueu Ha I pynarta
€ B pasmep Ha 500 ns.

2.11 OryuTaHe Ha MUINHIOBUTE LOrOBOPU

B cvortBetcTBUE ¢ MaucksanuaTa Ha MCC 17 JIvaunr’ npaeaTa 3a pasnopexaaHe c
aKkTusa ce NPexBBPNAT OT NW3MHIoAATENA BbPXY NMU3UHrononyyatens B cnydawTe, B
KOWTO NM3NHrONONy4aTensaT MoHacs CbLUECTBEHWTE PUCKOBE W Bb3HAarpaxaeHws ot
coBCTBEHOCTTa HA HAETUA aKTHB.

anl CKNYBaHe Ha JoroBop 3a cblechoa NUSUHT aKTVBBT Ce NpU3Haea B OT4eTa 3a
VHAHCOBOTO CLCTOAHUE Ha NM3NHrononyYaTena no No-HucKaTa oT ABeTe CTOMHOCTH —
cnpaBeAnuUBaTa CTOWHOCT HA HAETUR aKTUB n HACTOALWATa CTOMHOCT Ha MWHUMAnNHUTe
NM3VHIOBK NnatlaHua NNoc HenpeasvaeHW nnawadvd, ako uma Takmea. B otyeTta 3a
q)I/IHaHCOBOTO CbCTOAHWE Ce 0TpassiBd ¥ CbOTBETHOTO 334bNXeHWe Mo CpI/IHaHCOB
JIN3WHI, He3aBUCUMO OT ToBa Aann YacT OT NWSUHIOBUTE MNawlaHuA ce AbimKar

aBaHCOBO NpK cKNioYBaHe Ha AoroBopa 3a CbMHaHCOB JIM3UHT.

Bnocnep,cmue NU3KUHrOBUTE NnawaHna ce pasnpejensaTt mexay (bVIHaHCOB pasxcq n
HamaneHue Ha HenNaTeHoTo 3adb/KeHVe no CbMHaHCOB TTN3AHT.
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AkTusuTe, NpuAcbUTU NpU YCNIOBUATA Ha DUHAMCOB IW3WHI, Ce amopTusvpar 8
CbOTBETCTBUE C M3nckBaHuATa Ha MCC 16 MmoTu, malumHn 1 cbopbkenus” unu MCC
38 ,HemarepuanHun aktuen”.

BCUYKM OCTaHanu nn3uHIOBY JOrOBOPK C& CYUTAT 3a ONEPATUBHYW MIK3UHIOBYU AOrOBOPH.
OnepaTvBHUTE AN3VHIOBW NNAWEHUA Ce NPU3HABAT KaTo Pasxoau No NUHEeRHWS MeTod.
Pa3xoan, CBbpaaHn ¢ NoAGPBXKA U 3aCTPaXOBKU, ce OTPasABaT KaTo pasxogu B OTueTa
3a AOXOANTE KbM MOMEHTA HA BB3HUKBAHETO WM.

AKTUBUTE, OTAAAEHN NO OMEPaTUBHU MM3NHIOBI AOrOBOPW, ce oTpasseaT B OTueTa 3a
(PUHAHCOBOTO CbCTOAHME Ha [pPYXEecTBOTO U Ce amopTN3upaT B CbOTBETCTBME C
aMopTN3aunoHHaTa MONUTUKE, BbL3NPUETa MO OTHOLWEHWe Ha NoZ40o0HU aKTWBM W peaa
onpegeneH oT MCC 16 ,MiMoTH, MamHn 1 cbopbxetus” nnu MCC 38 ,HemarepuanHu
aktuen’. [loxon®bT OT onepaTMBHU JIM3UHIOBW LOTOBOPW C& NPU3HaBa AUPEKTHO KaTo
npuxod B OTueTa 3a AOXOAWTE 38 CbOTBETHUA OTUETEH NEPUOL.

AKTUBUTE, OTAAAEHN NPy YCNCoBUATA Ha C.pMHaHCOBM JTUSNHTOBW OroBOPK, Ce oTpasssar
8 OryeTa 3a (bMHaHCOBOTO CBCTOAHWE HA ﬂpy}KECTBOTO KaTo B3eMaHe, paBHO Ha
HeTHaTa WHBECTUUMA B MU3MHIOBMA Acroeop. foxoawT oT npo,qam6a Ha akTueutTe ce
Bimousa B OtyeTa 3a AoxoamTe 3a CBhOTBETHAA NEepuoq. anI3HaBaHeTO Ha
CpMHaHCOBVIFl npuxon ce OCHOoBaBa Ha MoAef, OTpasseall NOCTOsHEeH nmepuoaudeH
NPOLUEHT Ha BL3BPALLUaeMOCT BLPXY OCTaTbYHATa HeTHa NHBECTULINA.

2.12 TecToBe 3a obe3ueHka Ha HEMATEepUarnHnuTe akTUBHW, pPenyTauMsa U UMOTH,
MaWWHK, CbOPBLXEHUs U 00opyaBaHe

Mpu nauncnaeare Ha obesuenkata pynata gedvHupa Hal-mankarta pasrpaHuuuma
Tpyna akTuBY, 3a KouTo morat ga bbaaT onpegeneHn CamocTOATENHN NapuyHy NOToLW
— eAvHULa, reHepupalya napuyHy notoun. B pesynTar Ha ToBa HAKOW OT aKTUBUTE
noAanexart Ha TecT 3a obeaueHka Ha uHaueMpyanHa Basa, a Apyrn Ha 6asa eguHvua,
reHepupalla napuyHin NoTouw.

Bewdku aktiBu v eguHWLM, reHepupalyy napudHiA noTouW, ce TecTsaT 3a obesleHka,
Korato cvbutus unu nNpomsHa B oBcTosiTencTsa uHAWKMPAT, Ye TaxHata BanaHcosa

CTONHOCT MOXE 4a He BbAe BLICTAHOBEHS.

3a saryba oT obesueHka ce npusHasa cymara, ¢ KOATo BanaHcoBaTa CTOMHOCT Ha
A3feH aKTUB N equHnLa, reHepupalila NapnyHy RoTouM, NpeBvilasa BL3CTaHoBUMATA
UM CTOWHOCT, KOATO € MO-BWCOKAaTa OT ChpaBensivMBata CTOMHOCT, HamaneHa ¢
pasxoauTe no npofaxba Ha gapeH akTvie, W HeroBaTa CTOWHocT B ynotpeba. 3a ga
onpegenu ctoHocTTa 8 ynoTpeba, pbKoBOACTBOTO Ha MpynaTa v3uucnaBa o4akeaHuTe
Bbaoewm napuuyHM nNOTOLWM 3a BCAKA ©AMHWLA, reHepupalla napudHu nNoTouW, w
onpefens noAxXogswna AUCKOHTOB hakTop € Uen KankynupaHe Ha HacTosuwara
CTOMHOCT Ha Te3n napuyHu notoun. HaHHuTe, W3NON3BaHW NpU TECTBAHETO 3a
oBeslieHka, ce Basupat Ha nocnegrus onobpeH Giopker Ha [pynara, kKOpUrMpaH npu
HeobxoAMMOCT C Uen enumuHupaHe Ha edekta oT 6bAeln peopraHuiayu u
3HauuTenHu nofobpeHun Ha akTueu. [IUCKOHTOBUTE (haKTOpW Ce ONpefensaT 3a BCAKa
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OTAeNHa eAnHUUa, reHepupalya NapuuHKu NoToUM, U OTPA3ABAT CLOTBETHWA UM PUCKOB
npochun, oLeHeH OT PbKOBOACTBOTO Ha I pynara.

3arybute or obesleHka Ha eguHWUua, reHepuvpalla napuyHy noToun, ce NocouBaT B
HamaneHue Ha BanaHcoBaTa cyma Ha aKTUBMTE OT Tasu eAVHMLUA. 3a BCUUKM aKTMBU Ha
MpynaTa pbLKOBOACTBOTO MpeleHsBa NoCneaABallo Aanu ChlUEeCTBYBaT WHAWKAUMKM 3a
T0Ba, Ye 3arybata oT obesleHka, NPU3HATA B NPEAXOAHW FOAWHW, MOXe Beue fa He
CbllecTByBa wnv ga e HamaneHa. Obesuerka, npusHata B NpeaxofaeH nepwog, ce
Bb3CTAHOBABA, AKO Bb3CTAHOBMMATa CTOWHOCT Ha eAvHWLUaTa, reHepupalla napuuHu
NOTOUW, HaaBULWAaBa HefiHaTa DanaHcoBa CTOWHOCT.

2.13 PuHaHCOBU UHCTPYMEHTH

QuHaHCOBMTE aKTUBM M MacuBu ce MpusHasaT, korato [pynata ctaHe cTpaHa no
AOFOBOPHW CNOPAa3yMEeHWA, BKMIOYBALUM (PUHAHCOBU HCTPYMEHTH.

PUHAHCOB aKkTUB Ce OTMUCBA, KOraTo ce 3arybu KOHTPON BbPXY AOTOBOPHUTE NpaBa,
KOWTO CbCTaBNABAT (OMHAHCOBUA aKTUB, T.€. KOTaTo ca U3Teknu npaeaTa 3a NonyvabaHe
Ha NapuyHK NOTOUM MNKU € NpexsbpreHa 3Ha4YMMaTa JacT OT PUCKOBETE U U3roguTe oT

cobcTBeHoCTTa.

DuHaHCOB Nacue ce GTNWCBa NpW HEroBOTO NoracasaHe, usnnawlaHe, Npy aHynupade
Ha cAenkaTa unu NP N3TU4aHe Ha 4aBHOCTHUA CPOK,

Mpy MbpBOHAYaANHC NPU3HaBaHe Ha (hMHAHCOB akTMB W huHaHcos nacvs [pynaTa v
oueHsBa No cnpaseA/IMBa CTOMHOCT MNKC Pa3XoAWTe MO TPAH3aKUMATA C W3KIYeHWe
Ha hUHaAHCOBWTE aKTVWBY U NACUBM, OTYUTAHWN MO CNpaBeAnBa CTOMHOCT B nevanbaTa
wnu sarybaTta, KoUTO Ce NPU3HaBaT MbPBOHAYANHO NO CNPaBeAnNBa CTONHOCT.

PUHAHCOBUTE aKTUBU ce Npu3HaeaT Ha JaTtara Ha caenkara.

PUHAHCOBUTE GKTUBU U (*)I/IHaHCOBMTe Nacnuen ce OLeHABaT nocnensawo, Kakrg e
NoCcoMeHo no-gony.

2.13.1 PuHaHCOBW aKTUBU

®uRaHcoBNTE aKTUBK, C WIKNKOYeHne Ha XeMKupalwure WHCTPYMEHTY, BKMHYBAT
CriegHUTE KaTteropmu qDlv‘IHaHCOBVI UHCTRYMEHTW.

*  KpeAWuTWU N B3eMaHuA,

»  (PWHAHCOBM aKTWBW, OTYUTAHW MO cnpasegnnea CcTOWHeCT B8 nevyanbarta wnu

3arybara;

®uHaHCOBUTE aKTUBW Ce Pas3NPEeaensT KbM OTAENHUTE KaTeropun B 3aBACMMOCT OT
LenTa, ¢ KoaTo ca npuaobutn. KateropuaTta Ha faaer (PUHAHCOB UHCTPYMEHT onpeaens
METoAa MY Ha oueHsiBaHe U Janu NpUXoauTe v pa3xoAuTe ce oTpasfBaTt B nevanbarta
wnu sarybata wnu B apyrvs sceoBxeateH aoxod Ha [pynarta. Bouqku ¢uHaHcoBU
AKTUBK C M3KNHYEHWE HAa Tesu, OTYMTaHW No chpaBeanuBa CTOWHOCT B NedyantaTta uin
sarybata, noanexar Ha TecT 3a obesueHka KbM Jartata Ha (DUHAHCOBUS OTYET.
duHaHcosuTe akTuem ce obesleHsBaT, KOraTo CblUeCTBYBaT O6EKTUBHM AoKasaTencTRa
3a ToBa. [lpunarar ce pasnu4HW KpUTEpUK 3a onpeaensiHe Ha 3arybata oT obesueHKa B
3aBVCUMOCT OT KaTeropusTa Ha hMHaHCOBUTE aKTUBW, KaKTO € OMMcaHo No-aony.
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Beuudkun npuxoqun v pasxoau, CBbP3aHN C NPUTEKABAHETO HA (DUHAHCOBU WHCTPYMEHTH,
ce oTpassasar B neyanbata unu sarybata npv nony4yaBaHeTo UM, HE3ABMCUMO OT TOBA
kak ce oueHnsa DanaHcosaTa CTOMHOCT Ha PMHAHCOBUA AKTUB, 338 KOWTO ¢e OTHACAT, U
ce NpeACTaBAT 8 0TUYETA 3a A0XOAUTE.

KpeauTtn v BaemaHus

Kpeautu v B3emaHusa, BB3HUKHANM nbpBoHauvanHo B Fpynata, ca HeaepwsaTUBHW
(PUHAHCOBU UHCTPYMEHTU C (DUMKCUPAHW NNallaHuA, KOUTO He Ce ThbpryeaT Ha akTuseH
nasap. Kpeantute u B3emaHWsTa nocnedeallo ce OUeHsBaT MO amMopTUavpaHa
CTOWHOCT, KaTo Ce U3Nnon3Ba METOABLT Ha etheKTUBHaTa N1XBa, HamaneHa ¢ pasmepa Ha
obesueHkaTa. Beaka NnpomsaHa B CTONHOCTTa UM ce 0Tpa3siBa B nedanbarta unu sarybata
3a Tekywua nepuoa. Mapure n napuyHWTEe EKBUBANEHTU, TbPrOBCKATE W NO-ronsMara
YacT OT Apyry B3eMaHus Ha [lpyXecTBoTO cnagaT KbM Tasu kaTeropus dmHaHcosw
WUHCTPYMEHTW. [MCKOHTMpaHe He ce W3BbpLUBa, KOrato e@ekTbT OT Hero e
HE3HaYUTENEH.

3Haunmmn B3EMaHWA ce TecTBaT 3a ofe3leHKka No oTAeNHo, KoraTto ca npocpoyeHn KbmM
AaTtaTta Ha q)MHaHCOBVIH OTHET UNn KoraTto crluecTeysar 0GeKkTVBHU ACKa3aTencTsa, Je
KOHTRareHTLT HAMa Aa U3NbMAHY 3a4bmKeHWATa cu. Bouukn APYrn B3eMaHnA ce TeCcTeaT
3a oBeaueHKa no TPYyNy, KoUTO ce onpedenAaT B 3aBUCUMOCT OT MHAYCTPUATa U pernoHa
Ha KOHTpareHdTa, Kakto u OT APyrv KpeauTHY PUCKOBE, ako ChLEeCTBYBAT Takuea. B Tosu
cnyqalﬁ ApoUeHTLT Ha obe3ueHKkaTa ce onpegena Ha fasata Ha UCTOPUYECK AaHHWK
OTHOCHO HenoQraceHu 3agblmeHWs Ha KOHTpareHTu 3a Beska M,D,GHTVICDVILWIpaHa rpyna.
3ary63Ta 0T 0BesueHKka Ha TbProBCKUTE B3eMaHWA ce NpeacraBs B OTYETd 3a AoXoguTe

Ha peg Apyrv pasxoaun’.
duHaHCOBY aKTUBM, OTYMTAHU NOC ChpasennuBa CTOWHOCT B nevanbata wnu
sarybara

DUHAHCOBY aKTUBK, OTYATAHM NO CNpaBeanvBa CTOMHOCT B NneyanBaTa unu 3arybaTa, ca
aKTUBW, KOUTO Ca AbpPXaHW 3a ThPryBaHe unu ca onpegenedi nNpy MbRBOHaJYanHoOTO UM
npW3HaBaHe kaTto UHAHCOBW aKTWBK, OTYMTaHW NO CchpaeefnvMBa  CTOWHOCT B
nevantarta wnv sarybaTa. Beuuku aepusaTuBHY (hUHAHCOBM KTUBKM, OCBEH aKO He ca
cneyvanHo onpegerieHn Kato xemkupally WHCTPYMEHTW, NonaaaTt B Ta3n KaTeropus.
AKTUBWTE OT Tasy KaTeropus ce oLeHsBaT No CNpaBeanuBa CTOMHOCT, YNIATO N3MEHEHKS
ce npusHaeat B nevanbara wnu sarybara. Besika nedanba unu 3aryba, npovaTtuyawia ot
AeprBaTUBHU (DUHAHCOBN WHCTPYMeHTW, e BasupaHa Ha npomMeHu B cnpagegnvsara
CTOWHOCT, KOATO Ce onpefens OT TpaH3akuuW Ha akTUBEH Nasap WM NOCPencTBOM
OUEHDBYHU METOAM NPY NUNCaTa Ha akTUBEH nasap.

2.13.2 PuHaHCOBK nacusy

®duHAHCOBUTE Nacusmn Ha I'pynaTa BKMOUBAT BaHKOBK 3aeMu U OBbp,CI,paCbTVI, TeProBCKW
N APpYyrK 3agbMKEHNS N 384 BbIMAKEHUA MO CbMHaHCOB NU3NAHT.

®UHaHCOBUTE NAcuBKU Ce MPU3HABAT, KOraTto CbLIECTBYBA AOFOBOPHO 3afbIKeHVWe 3a
nnawadHe Ha NapuyHW Cymu Unu Apyr PUHAHCOB aKTWB Ha ApYyro npeanpuatTve unu
AOTOBOPHO 3afbliKeHVe 3a pa3sMaHa Ha (PUHEHCOBU WHCTPYMEHTW ¢ APYro NpeanpuaTue
npu noteHynanHo HebnaronpuaTHY yenosusa. BeWuky pasxodu, CBbp3aHu ¢ NUXBU, W
MPOMEHW B CNpaBeAnnBaTa CTOMHOCT Ha (hUHAHCOBW UHCTPYMEHTH, aKo UMa TakuBa, ce
npuaHasaT B nevanbarta wnu 3arybata Ha pea ,[lpuxogn ot nuxen” wu Pasxonn 3a

nMxsK”.
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dyHaHCOBNTE NacuBU ce OLEHABAT NOCMEABaLLc NO aMOpPTM3MPaHa CTOMHOCT, KaTo ce
“3non3ea MeTOABT Ha eMeKTMBHaTa nuxea, C U3KIYEHUE Ha  (UHAHCOBY
WHCTPYMEHTU, AbDXKAHW 38 TbPIyBaHe UMM ONpefeneHu 3a OLEHABaHe No cnpaseanvea
CTOWHOCT B nevanbata wnn saryara, KOMTo Ce OLeHSBAT Mo CNPaBeanvBa CTOMHOCT C
oT4ATaAHE Ha NpomeHuTe B Nevanbara unu sarybaTa.

baHkoBUTe 3aemy ca B3eTW C MHBECTULUMOHHA Uen W NoAfoMaraHe Ha AeiiHOCTTa Ha
Mpynata. Te ca oTpaseHn B oT4YeTa 3a (PUHAHCOBOTO CLCTOAHWE Ha [pynaTa, HETHO OT
pasxoAwnTe Mo nonyyasaHeTo Ha saemute. PUHAHCOBK PasXOau KaTo npemus, nnaTuma
Npu ypexaade Ha gbara uin oBpatHOTO My U3KyhyBaHe, U NPeKkn pasxoaw no caenkata
€e 0THAaCAT B OTHETa 3a [OXOAUTE HA NPUHUMNZ HA HEYMCMNEHWETO, KaTo Ge W3NOoN3Ba
MeTo4bT HAa eeKTUBHUA NUXBEH NMPOLEHT, 1 ce NpubaBAT KbM MIPEHOCHATA CTOWHOCT
Ha (OMHAHCOBMA NacuB 0 CTEMNEHTA, B KOATO TE He Ce YPeXaaT KbM Kpas Ha nepuoaa, B
KOMTO ca Bb3HWKHANW.

prl’OBCI(MTe 38AbLNKEHWA Ce NPU3HaBaT NMbpPBOHAYaNHO MO HOMWHANHa CTOWHOCT W
BROCEACTBME Ce oLUeHABaT Nno amopTU3MpaHa CTOWHOCT, HamaleHa ¢ nnawaHnAa nRo

ypexpaHe Ha 3agbiDKeHNeTo.

OuvenaeHTute, nAaTumMu Ha akuMOHEpWUTe, Ce NPU3HABAT, KOraTo AWBMOEHTUTE ca
of0bpeHn Ha obWoTo cbbpaHre Ha akuuoHepuTe.

2.13.3 HepusatuBm

Moy XefKupaHe Ha NapuqHU NOTOUW CE W3WUCKBA CNeuuthUyHO CUETOBOAHO TpeTupaHe
Ha pAepusaTvBuTe, ONpefeneHn 3a XemKupaly WHCTPymeHTW. [pM oTYuTaHe Ha
XeQKvWpaHeTo crnepea f[a ce Ccna3saT CTPorv WU3UCKBAHWA N0 OTHOLUSHWE Ha
AOKYMEHTAUUATa, BEPOATHOCTTA Ha Bb3HWKBAHE Ha cAenkata € Xeaxvpawln
WHCTPYMEHTU ¥ eeKTMBHOCTTa Ha XemKupaHeTo. Bcuukm Apyrv  AepuBaTUBHM
(PUHAHCOBM MHCTPYMEHTW Ce OTYUTaT MO CcrpaBeanusa CTOWHOCT B nevanfarta wunm
sarybara.

3a pasrnexaaHnTe OTYETHH Neproin, ﬂpy}KECTBOTO € onpegenuno 4orosBopuy 3a nNnxeeH
cyan Kate XefXupallW HHCTPYMEeHTW NpW XedXupaHe Ha Napuddn notoul. Tesu
cnopasyMeHna ca CKMoueHn ¢ Uen HamansiBaHe Ha pucka OT NPOMeHW B NUXBeHuTe
Huea., 3a npeacraserinTe QTyeTHW nepnogn ToBa € AOBeno Ao npu3HaBaHeTo Ha
quHaHCOBI/I nacuey, AoCoYeH B OTYETa 3a CbV‘IHaHCOBOTO CLCTOAHME KaTO HeTeKyLUn

h1HEHCOBM aKTWBM U TeKyLLW (DPMHAHCOBW NACKBU.

Benukn  gepveaTUBHW  (OMHAHCOBM WHCTPYMEHTM, U3NON3BaHM 3a XemkupaHe, ce
npu3HaBaT NbpBOHAYAIHO NO CMPaBEAnMBa CTOAHOCT W Nocrneasalle ce oTyvTaT no
cnpaseanusa CTOMHOCT B 0TYETA 3a (PMHAHCOBOTO ChCTOAHWE.

B cTenenTta, Ao KkoATo xemxvpaHeTo € edeKTMBHO, NPOMEeHWTe B cnpasesveaTta
CTOMHOCT Ha [OepuBaTUBWUTE, ONPEAENeHn KaTo XeMKWPAaLUW WHCTPYMEHTW npu
XeKvupaHe Ha napuynu MnoToum, ce OTd4MTaT B Apyrnsa BceoBxBaTeH noxod U ce
BKMIOYBAT B PE3EpPBUTE 3a XSKMpaHe Ha NapvyHu NOTOUWM B COBCTBEHWS KanwTan.
Beska HeedekTUBHOCT NpU XeaxupalvTe B3anMOOTHOLLEHNA ce NpusHasa He3abasHo

B nevanbata vunu saryBara.

KoraTo xeaxupaHa nosuums ce oTpasu B Nnevanbara wnu saryGarta 3a Tekylus nepuoa,
BCAKa nevanBa, npusHata B NpeaxoAHW nepwonw B Apyrusi BceoBxsaTeH Aoxof, ce
peknacunumpa ot cobeteeHUA kanuTan B nevandata unu 3arybata U ce npeacTass
kato peknacuduumpalla kopekuus B Apyris BceoOXBaTteH A0X0A. AKO HedpUHaHCOB
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aKTMB UNKt nacns © NpU3aHaT B pe3ynTaT OT XedxupaHa TpaH3akuus, nevanbunte u
3ary5v|Te, npuaHaT B NnpeaxoaqHu nepnoan B apyrdd scecbxeareH AO0X04, Ce BKN4BaT
B NbPBOHAYanHa oUeHKa Ha XxemkupaHaTta nosnuma.

AKko He ce ovakea Aa Gvae u3BLPLIEHA AageHa NPOrHO3WMpaHa TpaH3akuus Wi
XEMAXKMPALWMAT UHCTPYMEHT @ cTaHan Heed)eKTUBEH, BCAKa CBbp3aHa ¢ Hero nevanba
unu 3aryba, npusHaTa nbpBOHA4anNHO B ApyraA BceobXBaTeH A0OX0Q, Ce OT4UTa
HesabasHO B nevanbata unm 3arybara

2.14 MarepuanHu 3anacm

MaTepwanuuTe 3anacy BKIHOYBAT MaTepuany, He3aBbPLIEHO MPOW3BOACTEO U CTOKK. B
cebecTofHoCTTa Ha MaTepuanHuTe 3anacy ¢e BKMIYBAT Pa3xoguTe No 3aKynysaHeTo
MNU Npov3BOACTBOTC WM, npepaboTkata W APYrM NPEeKM pasxogu, cBbp3aHu C
Aoctaskata wuM. PUHAHCOBUTE pasxogu He Cce BKIYBAaT B CTOWHOCTTA Ha
MaTepuanHuTe 3anacu. Kbm Kpas Ha BCEKW 0TYETEH Nepuod MaTepuandHuTe 3anacu ce
oUeHsBaT Mo Mo-HUCcKata OT cebecTOWHOCTTa MM U TAXHATa HeTHA peanusyema
cToitHocT. CymaTta Ha Bcaka obeslueHka Ha MaTepuanHuTe 3anac A0 HeTHaTa um
peanusyema CTOWHOCT ce NPU3HARA KaTo pa3xof 3a nepuoaa Ha obesleHkaTa.

HetHara peannsyema CTOWHOCT npencraenaBa  o4yakeaHaTa npoAaXHa UeHa Ha
MaTepuandHuTe 3anack, HamaneHdHa ¢ ovaKkBaHuTe pasxean no npo.uamﬁaTa. B cnyqaﬁ ye
MaTepuanHiuTe 3anacnh ca Bunu Bede oBesyeHeHW 4O HeTHaTa UM peanuayema
CTOMHOCT M B nocnensall] OTYeTeH nepuog ce OKaxe, 4e ycnoBuATa aosenu Jo
ofesleHkaTa He ¢a Beye Hanvue, To ce Bb3NpUeEMa HOBaTa UM HETHa peanusyema
CTOWHOCT, CymaTa Ha BBL3CTaHOBABaHETO Moxe Ja Obae camo Ao pasmepa Ha
BanavcoBaTa CTOWHOCT Ha MarepuanHuTe 3anacuh npeavn ofesLeHkara. CymaTa Ha
06paTHO BL3CTAHOBSIBAHE Ha CTOMHOCTTA Ha MatepuanHuTe 3anach ce OoT4yuTa KaTo
HamaneHuWe Ha pasxoguTe 3a MaTepuvanu 3a nepuofa, B KOWTO Bb3HWKBA
BB3CTaHOBABAHETO.

prnaTa onpefena pasxogute 3a MatepuanHy 3anaciu, Kkato uinonssa mertoda CpegHo
npeTerneHa cToONHOCT.

Mpu npogaxBa Ha maTepuanHuTe 3anacu TaxHata GanaHcoBa CTOWHOCT ce npusHaea
KaTo pasxog B NEPMOAa, B KONTO € NPU3HAT CbOTBETHUAT NPUXOA.

2.15 [lanbum BLpxy Aoxoaa

PaaxoauTe 3a faHbuM npU3HaT B KOHCOJ'II/I,ﬂMpaHMﬂ OoTYET 3a AoxoauTte BKMOYBAT
cymarta Ha OTCROYMeHUTE AaHbUW W TekywuTe pasxoan 3a AdaHbln, KOUTO He Cca
NPU3HaTN JWPEKTHO B cobcTeeHMs kanuTan.

TekywMTe OaHBYHW aKTMBWM W/UNW NacuBM NPeACTABNABAT Te3W 3agbIDKSHUS WM
B3EMaHUs 0T BloaKeTa, KOUTO Ce OTHACAT 3a TeKYLUUA Nepruos 1 KOUTO He ca nnaTeHw
KbM AaTaTa Ha KoHConuauwpaHus oTyeTa 3a (DUHAHCOBOTO CbCTOsHME. TeKywwuaT
pasxos 3a AaHbBK € W3YACNeH B CLOTBETCTBME C MPUNOXWMAara AaHbyHa CTaBka W
AaHbYyHK Npasuna 3a obnarane Ha 4oxoAa 33 Nepuoaa, 3a KoMTo ce oTHacs, Ha 6a3a Ha
npeobpasyBaHUA (DUHAHCOB pe3ynTar 3a AaHbYHW Lenu, KoWTo ce pasnuuyasa oT
cyeToBofHaTa Nnevanfba unu 3ary6a BB (PUHAHCOBUTE OTYETW.
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OTcpoqum‘e AaHbUY Ce U3UUCTIABAT NO NaCHBHWA METOA 38 BCUYKM BPEMEHHMW pasinku
Mexay BanaHcoBaTa CTOMHOCT Ha aKTUBUTE W NacUBWTE U TAXHATA CbOTBETHA daHb4YHa
OCHOBa. OTCpO‘-IeH AaHbK He ce npeaBuiaa NpyU NbPBOHAYaNHOTO NPU3HABAHE Ha akKTuB
nnyn  nacues, OCBEH aKo CBOTBETHATA TpaH3akuMA He 3acAara pgaHbudHata Wnm

cuyeTtoscgHara nevanGa.
OTCqueHMTe AaHBYHU aKTuBKU U NacBN He ce ANCKOHTUPAT. I"Ipn TAXHOTO U34YNCNeHue

ce M3NON3BAT AaHbYHW CTaBKW, KOMTO ce ovakea fa bwvaar NpUNoOXUMn 3a nepuoga Ha
peanu3aunaTa Um, Npn yCNoBKUe Ye Te ¢a BNeann B cnna MnNn e CUrypHo, ye wie snesHart

B CNa, KbM Kpas Ha OTYETHUA nepuoa.
OTCpO‘-IeHVITe AaHbYHW nacuBW ce NPU3HaABAT B NbNeH pasmep.

OTcpoyeHn AaHbYHW aKTUBY ce MPU3HABAT, Camo ako CbLUECTBYBA BEPOATHOCT Te Aa
&baar ycsoeHu upes 6baewmn obnaragMu 4oXo4u.

OTcpoveHn gaHbyHW aKTuBM U NacuBM Ce KOMMeHCUpAaT, camo korato [pynaTta vuma
Npaso N HaMepeHne 4a KOMMNEHCUPA TeKyLWUTe AaHbYHW aKkTUBK UK NacuBM OT cblyaTa
DaHbYHA MHCTUTYLIWA.

lNpomsaHaTa B OTCPOYEHWUTE AAHBYHU aKTUBY UMW NAcvBYU Ce NPU3HABa KaTo KOMMOHEHT
OT AaHBbYHUA NpUXon wnw pa3xog B nedanbara vnu saryGata, OCBEH aKo Te He ca
CBbP3BAHU C MNO3WLMW, Npu3Hati B8 Apyrvs BceobxeaTeH A0Xod wnut AWPEKTHO B
cOBCTBEHNA KanuTan, Npu KOeTO CbOTBETHWAT OTCPOMEH JaHbK C& MpU3HaBa B Apyrus
BceobXBATEH [0X04 MW B COBCTBEHUA KanuTan.

2.16 TMapwn 1 napuyH1 eKBUBANEHTY

lpynaTa oT4ATa KaTo Napu W NapudHA CPEACTBA HaNWdYHUTE Napu B Bpoi, napuyHm
cpepctBa No  GaHKOBM  CMETKY, AEMno3uTU, KPaTKOCPOMHU W BUCOKOMMKBUAHW
WUHBBCTULMK, KOWTO ca necHo obpalwjaemy B NapuyeH eKBWBANEHT U CbAbPXKAT
HE3HAYUTENEH PUCK OT NPOMSHA B CTOWHOCTTA CU.

217 CoberyeeH KanuTan v AnawaHus Ha QUBUACHTY

AKUMOREPHNAT KanuTan Ha pynarta oTpa3sBa HOMWHANHATA CTOMHOCT Ha eMUTUpaHuTe
akumu.

MpeMUAHUAT pe3eps BKIOYBA NPEMUY, NONYYEHU NPW MLPBOHAYANHOTO eMUTUPaHe Ha
cobcTBeH KanuTan. Bewukn pasxoau No cOenkv, CBbp3aHn ¢ eMUTUpaHe Ha akuwu, ca
npUcnagHaT OT BHECEHUA KanuTan, HETHO OT AaHbUYHU OBNEeKYEHUR.

®PUHAHCOBUAT Pe3ynTaT BKMIOWBA TekylMs (UHAHCOB pesyntaT W HaTpynaHute
nevantu u HenokpuTy 3arybn OT MUHANW NEPUCLW, NMOCOYEHN B KOHCONMUANPAHUA OTYET

3a goxopute.

3aabmkeHwaTa 3a nnawlaHe Ha AMBMOEHTW Ha aKUMOHepUTe ca BKIIOYEHW Ha peq
LAPYTH 380bMKEHNR" B KOHCONWAUPAHWUA OTYET 38 (DUHAHCOBOTO CLCTOSHKE.

Bonykum TPaH3aKkUMKM ChC cobecTBEHMUMTE Ha npegnpUsTMETd Malka ce npeacTaeaT
O0TASNHO B8 KOHCONUAWPAHWA OoT4YeT 3a cobeTBEHNA KanuTan.
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2.18 TeHcHoHHN K KPATKOCPOUHN BL3adarpaxaeHus Ha CNyKuTenvTe

'pynaTa oTuMTa KPATKOCPOUHU 3aAbIVKEHUS Mo KOMMEHCUPYEMU OTMYCKK, BbL3HUKHANN
Ha Gasa HewsnonswsaH nnaTeH rogulieH OTNYCK B CNyd4aute, B KOMTO ce 0OqaKsa
OTNyCKUTE Aa BL3HWKBAT B pamkuTe Ha 12 Mecella cres AaTtaTta Ha OTYETHUA nepwoa,
npe3 KOATO HaeTute nNuUAa ca NOnOXWNW TpyAa, CBbP3aH C Te3n OTHYCKM.
KpaTkocpouHuTe 3agbimKeHust KbM nepcoHana  BKAKYBAT HagHUUW, 3annartm u

cCoUManHu ocurypoBkw.

lpynata He e paspaBoTBana v He npwnara nnaHoBe 3a Bb3HarPaXAeHUs Ha
CRyXATENUTE CNeA HanyckaHe WNu ApYr AbTOCPOYHN Bb3HArPaXAEHNS U NHAHOBE 33
Bb3HarpaxaeHus cneq HanyckaHe unu nog hopMarta Ha KOMNEHcaLuv ¢ akumd, Wnu ¢
Asrnose oT cobcTaeHns kanuTan.

KpaTkocpouHuTe goxoan Ha cnyxuTenuTe, BKAOUNTENHO 1 NonaraeMuTe ce OTNyCKW, ca
BIIMOUSHM B TeKylWW NEHCUOHHW ¥ ApYrM  3aAb/KEHUs KbM nepcoHana no
HEANCKOHTUPaHa CTOMHOCT, KOATO pynaTa ouakea 4a WNMaTU B pesynTaT Ha TAXHOTO
HeWU3noN3BaHe.

2,19 Nposusnu, yCHOBHN aKTUBK U YCHOBHW Nacusm

MNpoBu3uMTe ce NpusHaBaT, KOraTo UMa BEPOSITHOCT CeralUHu 3aALIDKEHNA B pesynTar
OT MYHaNMM CLOUTVA na AOBEAAT 10 UIXOASLL NOTOK Ha pecypcu oT pyrarta u Moxe aa
Obae HanpaseHa HaflexgHa OUEHKA Ha CymMaTa Ha 3aabiKEHUETO. Bb3MOKHO e
CPOYHOCTTa MnW CyMaTa Ha M3XOASLUMA NapWyeH MoToK 4a He ca curypHu. CerawwHo
3a/bIKeHUe Ce nopaxna OT HanUYMEeTO Ha NPaBHO WAW KOHCTPYKTUBHO 3afbrkeHue
BCNEACTBUE HA MWHAMM CBOWUTUA, Hanpumep rapaHuuW, npasHu CrIopoBe WAM
oBpemenssauyy gorosopu. MNposusnnTe 3a NPecTPYKTYpUpaHe ce Npu3HasaT caMo ako e
paspaboteH u nNpunoxeH nogpobeH dopmaneH nnaW 3a NPECTPYKTYpUpaHe wunu
PBLKOBOACTBOTO & 06ABMNO OCHOBHUTE MOMEHTW Ha NnaHa 3a NPecTpyKTypupaHe npeq
3acerHartite nuua. Nposusnm 3a Gbaelm 3arybu oT AeRHOCTTa He Ce NPNaHaRaT.

Cymara, KOATO ce Npu3HaBa KaTo MPOBU3NS, Ce M3YNCnsBa Ha 6asa Hal-HagexgHaTa
OLEHKa Ha pa3xoAuTe, HeoBXoanMU 3a ypexaaHe Ha CeraliHo 3afbikeHue KbM Kpas
H8 OTYETHWA MEePUOA, KaTO CbLIO Taka Ce B3eMaT B nNPEeNBUZ PUCKOBETE
HECUTYPHOCTTa, BKITIOYUTENHO CBLP3aHN CbC CErallHOTO 3aabrxenve. MpoBuanMTe ce
AUCKOHTUPAT, korato edheKTLT OT BPEMEBNTE PasfMku B CTOMHOCTTAa Ha napuTe e

HAYKUTENEH.

ObesweTenna oT TpetTw nuua BLE Bpb3ka ¢ JageHo 3agbivkeHue Ha [pynata ce
npusHasaT kato oTtgeneH aktue. Tosw aktue, ofave, He Moxe Aa HAABWLWABA

CTOMHOCTTA Ha CLOTBETHATA APOBU3NA.

MposusunTe ce npepasrnexaaT Kbm BCAKA 4aTa Ha (PMHAHCOB OTYET U CTOUHOCTTA UM
Ce kopurvpa, Taka 4e Aa oTpasu Hal-aobpaTa npubnusutenHa oueHKka KbM gaTtata Ha
KOHCONWAWPaHWs OTYET 3a (hUHAHCOBOTO ChCTOsRHMe. B cnyvanTe, B KoUTO ce cunTa, ye
€ MAanko BEPOATHO A@ Bb3HUKHE M3XOAALL MOTOK PEcypcu B pes3ynTar Ha Tekyluo
3aAbIDKEHVE, TakoBa 3afb/KeHWe He ce Npusqasa. [pynata He NpuaHasa YCNOBHM
aKTWBY, ThI KATO NPUHABAHETO UM MOXE Aa UMa 3a PesynTaT NPU3HaBaHeTo Ha noxag,
KOATO MOXe Hukora aa He Gbae peanusvpaH.
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2.20 3HauMmu MpeueHKy Ha PHLKOBOACTBOTO NpU NpWNaraHe Ha cveToBOAHaTa
nonyuTUKa

3HauMmuTe npeueHkn Ha PbKOBOACTBOTO NpW NPUNaraHeTo Ha CHeTOBOAHUTE NONUTWKA
Ha pynaTa, KOMTO OKa3BaT HaW-CbLUECTBEHO BRUAHME BbPXY (DMHAHCOBUTE OTYETH, Ca
onucaHu no-aony.

2.20.1 OTrcpoyeHy naHbLYHN aKTUBK

OueHkata Ha BeposTHocTTa 3a OvAew| obraraem AOX04, 3a KOWTO Moxe Aa bbae
M3NOMN3BaH OTCPOYEH fAaHbueH akTve, ce Oasupa Ha Haw-akTyanHaTa ogobpera
OlogXeTHa NPOrHo3a, KOpWUrMpaHa CbC 3Ha4vMMu Heofnaraemu AOX0o4W W pasxoau U
cneunwdnyHn OrpaHUYeHus 3a NpeHacsiHe Ha Heuarnons3BaHW OaHbuHU 3arybu wnu
KpeauTW. Ako HagexaHa nporHosa 3a obnaraem poxoa npeanonara BepPOATHOTO
W3non3BaHe Ha OTCpoYeH AaHBbYEH aKkTUB ocoBeHO B Cny4an, KoraTo akTUBbT MOXe Aa
ce ynotpebu B pamkuTe Ha onpefeneHuTe OT 3aKoHA CPOKOBE, TOraBa OTCPOYEHMAT
AaHBbYEH aKTva ce npusHaea wuauano. lNpuaHasaBeTe Ha OTCPOMEHU JaHbUHU aKTUBW,
KOWTO MOAMEXAT Ha ONpefAeneHn NpaBHW WM MKOHOMWYECKM OrpaHuyeHns unm
HEeCWrypHOCT, Ce OLeHsBa MHAUBUAYaNHO 0T PbKOBOACTBOTO Ha Dasa Ha cneuyngunyruTe
thakTu 1 obecTosTENCTBA.

2.21 HecurypHOCT Ha CHeTOBOAHUTE NPUGNM3NTENHK OLEHKM

Mpn M3roTBSIHETO Ha KOHCOMMANPaHUS (UHAHCOB OTYET PLKOBOACTBOTO NPaBW peauvua
NPEaANCNOXKEHUA, OLUEHKA W AONYCKAHUS OTHOCHO NPU3HABAHETO W OLEHSABAHeTo Ha

aKTUBW, NAacuBW, NPUXoan N pa3xogn.

HenctenTenHuTe pes3ynTatyn moraTt 4a ce pas3nuyaear oT NpeanonoXeHUaATa, oUeHKuTe
W AonyckaHnAaTa Ha pbLKOBOACTBOTO W B pelKu cnyyan CHOTBETCTBAT HanblnHO Ha

npenBapuTento OLEeHeHUTe pesynTaTu.

MH(*)OpMaLI,VIH OTHOCHO ChlUiecTBeHUTE NpeanonoxeHus, oLeHKW 1 JONYCKaHWA, KOUTO
okaseaT HaW-3HaqMTEeNHO BNWAHWE BbpXy nNpW3HaBaHeTO W OUEHABaHEeTO Ha akKTUBH,

nacuewn, Npuxoqn 1 pasxogn e npegcraseHa no-40ny.

2.21.1 OBesueHka

3a s3aryba ot ofeaueHka ce npw3Haea cymaTa, ¢ koaro BanaHcosaTa CTOWHOCT Ha
[afeH aKkTUB UNW eQuHULA, reHepupalla napu4H1 NoToLM, NPesuLIaBa Bb3CTaHoBUMaTa
UM CTOWHOCT. 3a Aa onpeaeny Bb3CTAHOBMMATA CTOWHOCT, PBKOBOACTBOTO Ha [pynaTta
W34YNCNABa oOuaksaHMTe ObAellM NapUYHU MOTOUM 3a BCAKA eQuHMUa, reHepupawia
napyu4HK NOTOUW, W onpeaens NoAXOAAWMA OMCKOHTOB (DAKTOp C Lien kankynupaHe Ha
HacToALlATa CTOWHOCT Ha Te3u napuyHu notouu. MNpu M34YMCnABaHe Ha OYaKBaHUTE
BbAelln napuyHM NOTOUW PbKOBOACTBOTO NPAaBW MPEANONoXeHus OTHOCHO GbaewuTe
OpytHM neuantu. Tean npeanonoxeHus ca cebp3aHW ¢ Obgewy cubUTUR ©
obcroaTencTea. [JeWcTBUTENHUTE PesynTaTv MOrat 4a ce pasnuuasaT v Aa Hanoxar
3HaYUTENHU KOPEKLWW B aKTBUTe Ha pynaTa npes cneapaliara oT4eTHa roamHa.
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B noeeveTo cnyyan onpenenadHeTo Ha NpunoxuMusa QUCKOHTOB CbaKTOP BKnovBa
U3BLpUIBaAHE HA NOAXOAALLW KoPpeKUU Ha Na3apHnAa PUCK W HA PUCKOBU d)aKTDpM, KONUTO
ca CFIELWI(*)W-{HVI 3a OTAENHWUTE akTUBW.

2.21.2 Tlone3seH XNBOT Ha aMOPTUIUPYEMUTE aKTUBU

PtKoBoACTBOTO npepasrnexga nonesHa X1ueoT Ha aMopTUInpyemMuTe akKTUBW B Kpas
Ha BCEKM OT4yeTeH nepuog. PvkosoacTsoto e onpegenuno nOone3snA XKWUBOT Ha
akTnBUTE, KolTo npeacrasnAsa Q4YaKkBaHWAT CPOK Ha MON3BAaHE Ha akTUBUTE OT prna'ra.
OelcTBUTENHUAT NONE3eH XWBOT MOXEe [a ce pasnu4yaBa OT HanpapeHaTa OUeHKa
nopagi TexHU4YeCKo U MopanHo n3xabseaHe.

2.21.3 MaTtepuwanuu zanacu

MaTtepvanHute 3anac ce oOuUeHABAT N0 NO-HUCKATa CTOWHOCT OT UeHata Ha
npuaoGuBaKe W HeTHaTa peanuavpyema cToiHocT. lpu onpepensHe Ha HeTHaTa
peanusnpyema CTOMHOCT PBKOBOACTBOTO B3UMa Npefeus Han-HafexaHWTe HanuyHW
AaHHM KbM gaTaTa Ha npnbnuavtenHarta oLeHka.

2.21.4 CnpaBegnnBa CTOMHOCT HAa (PUHEHCOBU UHCTPYMEHTHU

PLKOBOACTBOTO Ha l'pynaTa nanon3sa TexXHWKW 3a OUeHABaHe Ha cnpaBeinueBarta
CTOMHOCT Ha CbVIHaHCOBH WHCTRYMEHTW NpyU Nunca Ha KOTUpany LUeHW Ha aKkTUBeH na3lap.

MoapoBHOCTI OTHOCHO M3NON3BAHNTE NPEANONOXERUS ca NpeAcTaBeHn B [ToacHeHusTa
3a (pUHAHCOBM aKTUBY W NACHBM.

Mpw npunaraHe Ha TEXHWKW 33 OLleHRBaHe PBLKOBOACTBOTO M3MON3Ba B MakcumarHa
CTeneH nasapHuM AaHHW W NPEAnONOKEHWs, KOUTO NasapHWTe yvacTHUUW bBuxa
Bb3NPUENN NPpK OLIEHABAHETO Ha AaAeH (PUHAHCOB UHCTPYMEHT.

Korato nuncear NPUNOXUMW NazapHU AaHHW, PtroBOACTBOTO w3non3ga CBOATA Hal-
p,o6pa OUeHKa Ha NpeanonoXeHUATa, KOWTO O1xa Hanpaeunw NazapHUTe ydacTHULW.

Tean OUEHKM MoraT fa ce pasnuyaBaT OT AEWUCTBUTENHWTE LeHW, kouTo Buxa ounu
onpeaeneHn npu CnpaBesnvBa NasapHa cAenka Mexay uHopMupaHin v xenaein
CTPaHW B Kpas Ha OTYETHUS Nepuoa.
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4. ba3sa 3a KOHconuaauus
Nme Ha ObLIEPHOTO APYXECTBO

»KeneasonbTeH komnneke EAL
Nenamapk Xonaunre EAA
MtemaxeHT.Het EOCO[

Anda Mponsptn 1 ANCUL — B nukewnaaums
OyHaeckr MHaycTpraned Napk AL
®uHaHcna pyn A

KanuranGank All, Cxonue
Necunxapt AQ

AM Pucspy ECOL

Mpuian Enkspe AQ

Bbeta Cepeucus Afl

Conapnpo XonguHr Al

Conap Benuspe ECOQ
Kepamunynin matepuann EQQO[
Andra Kanutan JOQEN

AuwepHu va QuHancua Fpyn AL
Andba Acer MeHugxmbHT EAL
Bpokep e 00

byn6pokbpec EAL]

Bynépoxepc KoHeyntuHr EQQO/L
Eepobpokep A

dunaHecna EOOO

Auuiepru na flleHomapk Xondurnac EAL
Anda QuesenonmeHte MeHngxmeHT EOOL
Ekoarpo Covpeucnz EOOLQ

Maxopama Cutn EAL

NeHamapk NponspTi MeHmRMBHT ALl
WeeHTa MC AL

Tuna Mapk A

ETHa Kapro MuBectmbHTC EOOL

PEM Yetnpn EQCOQ

NeHamapk Xongudr A

Nlenpmapk bunrapus Taybp EOCOA
Nengmapk Mponsptv benrapus EAL
Nenamapk Bvnrapus Llap EOO[
CnneHgug Bio EOO[

CHoycaig T4,

TNexamapk berrapus Odhue ECOQ
Nengmapk Nomxuctuke EQO

Nenamapk Bvnrapus Expnopt EOO

30
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Avwepru va flynaacku MHdycmpuanen
Mapx A}

WsTouHo Peuno MNapaxopcteo EQOA

WHayctpranna 3oHa Cunuctpa EAL

Abwepnu Ha Bema Copeucus AQ

Anpunuy KsHTpu Knyd EQO[
Nenamapk Codna Won EQOA
Cruke CanowwHe Q0

Avgepru na Conapnpo Xonduxz A

Anda EHepaxu Xongunr EAQ
Ancba Enepanm KA AL

[Maywp Cuct EQQO[L

Cunuetpa EHepaxu EQO[
Conapnpo OM Af]

Pasnor Enepoxu Mapk EAA
PEN Ose EA

PEM Tpu EALl (Engpaiie EAL oT
22.10.2015)

MeToabT, N0 KOWTO UHBECTULMNTE B AbLUEPHN NPEeAnpUATUA ca 0TPa3eHU Bba
thnHaHcoBuTE oTHeTH Ha [pynaTa, e cebecTONHOCTHUAT METOA.

AvtuepHo gpyxectso ARanbe Yenkom Al e Usknio4eHo oT KoHconuaauus, Thi
kaTo e 0bsiBeHo B nukBmgauwsa npes 2002 roguHa.
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5. PenyTtauusn

3a2014r.
KpalHo cango banaHcosa CTORHOCT

3a2015T.

OT14eTHa CTOWHOCT
HamaneHusa
BanaHcoBa CTOMHOCT

6. HemaTtepuaridu akrmeu

32

‘000 nB

15 332

16 332

banaHcoBuTe CTONHOCTY 3a npegcraBeHUTe OTYETHW Nnepnodn Morart [ia tvaar

dHaNW3NpaHW, KAKTO cnejBa.

NMnuenan Tovproeck [porpam  Hpyrwn Obwo
MU U MapKK HH
naTeHTH npoayKkTy
3a2015r.
BanaHcoBa CTOUHOCT
KbM 1 siHyapu - 27 292 346 665
BanaHcoBa CTOWHOCT
KbM 30 cenTemBpu - 23 267 181 471
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NuueHsu Twprosck [MMporpam  Opyru obuo
MU U MapKun HU
naTeHTH npoayKTH
3a2014r.
BanaHcoBa cTOWHOCT
KbM 1 siHyapw - 32 527 401 960
BanaHcoBa cToilHOCT
KbM 31 aekemMBpH - 27 292 346 665
Beuukn pasxoam 3sa aMopTv3aumns ca BKIKOYEHW B OTYETA 3a AOX0AWUTE Ha pef
,Pa3xoan 3a amopTn3auna Ha He(UHAHCOBKN aKTUBK'.
7. UMoTK, MawunHn, cLopbXeHUA U obopyaBaHe
banaHcoBaTa CTOMHOCT Ha MaLUMHUTE i CLOPBXXEHUATa MOXe Aa Obae
aHanuanpada, kKakTo cnejsa;
3ema Crpag MawwH  TpaHc- [AOpyrn Pasxoa Obuwo
(7 MU MOPTHM n 3a
CHOpL- cCcpeacTB npuaod
XeHus a nBaHe
Ha IMA
‘000 ‘000 ‘000
ne. ne. ‘000 ne. ‘000 ns.. ne. ‘000 ne. ‘000 nB.
BanaHcoBa
CTOMHOCT KbM 1
fAHyapu 2015 . 18 349 5768 22 919 425 44 13 982 61 478
BanaHncoBa
CTOUHOCT KbM 30
centemBpu 2015
r. 17062 5129 20 254 814 165 14 422 57 846




Andpa Prnanc Xoasanar AA

MeKAHHEH KOHCOAIAHPAH (DHHAHCOB OTIET

30 cenrenppu 2015 1.

34

3emss Crpag Mawuwn  TpaHc- [pyru Pa3sxog O6wo
7] MU NOPTHH ¥ 3a
CbOpPb- CPEAcCTB npuaob
HeHUn a MBaHe
Ha OMA
‘000 ‘000 ‘000
ns. ne. ‘000 ne. ‘000 nB. ns. ‘000 ne. ‘000 nB..
BanaHcoBa
CTOMHOCT KbM 1
siHyapw 2014 r. 18 781 6071 25 811 088 110 14 127 65 888
BbanaHcoBa
CTOMHOCT KbM
31 pekemapu
2014 r. 18 349 5768 22 919 425 44 13 982 61 478
8. UHBECTULWUOHHN UMOTH
3emn Crpagn Obéuwo
3a 2015T. '000 nB '000 nB '000 nB
BanaHcoBa CTOMHOCT KbM 1 AHyap#
48 384 73 068 121 452
BanaHcoBa CTOMHOCT KbM KbM 30
cCenTemMBpu 49 009 71 605 120 614
3emA Crpanm Otwo
3a20%4r. 000 nB8 000 n8 ‘000 nB
BanaHcoBa CTOMHOCT KbM 1 AHyapu 48 402 74 590 122 892
BanaHcoBa CTOMHOCT KbM 31
AeKeMBpU 48 384 73 068 121 452
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9. MHBECTUUMU B acoUMUpaHU NpeanpUATHA

,D,p)/)l(eCTBOTO NpUTeXKaBa akuWW B KAanutana Ha cnegHUTe KoMnaHuu.

2015 2014

‘000 ns. ‘000 niB.

Mapk AQCWL 1700 22.31 1710
Espobpokep AL 1603 46.10 1603
Exo arpo Npomxkekre AL 7171 50.00 7171
Bns Evp Q04 - 50.00 -
10 474 - 10 474

22.31
46.10
50.00
50.00

AKumnTe Ha acouunpaHuTe ApYXecTBa, ¢ usknderne Ha NAPK AACUL He ca
perncTpupadu Ha nybnuyra Gopca u nopaau Tasun NpUiMHa He Mmoxe aa bvae

yCTaHOBEHA TAXHaTa cnpaBeanvea CTOWHOCT.

10.MaTtepwanHun 3anacu

MaTepuanHuTe 3anacu, Npu3HaTy B 0T4eTa 3a (PUHAHCOBOTO CLCTOSAHUE, MoraT

Aa 6bAaT aHanM3upaHu, KakTo cnejsa:
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2015 2014

‘000 ns.. ‘000 ns.

MaTepuany v CTOKW 957 921

Apyr 9 491 9 491

Obuwo 10 448 10 412
11.KpaTkocpo4HU (pMHAHCOBU aKTUBU

2015 2014

‘000 nB. ‘000 nB..

[penocTaBeHn 3aemu 39 701 42 608

Hpyrv 14 466 16 476

54 167 59 084
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12. TbproBcky BaeMaHus

36

2015 2014
‘000 n.. ‘000 nB..
TwproBcku BaemaHusi, GpyTHO 87 967 80 385
[MpegocraBeHn aBaHeK 4 817 4130
Obe3ueHka (759) (776)
THproBCckn BaemaHus 92 025 83739
Beudkun B3emaHna ca KpaTkocpodHW. HetHata 6anadcoBa CTOMHOCT Ha
TbproBCKUTE B3EMAHWUA Ce NPUEMa 3a pasdyMmHa NnpubnuantenHa oueHka Ha
cnpasegnueaTta UM CTONHOCT.
Bcuukn TbproBckn B3emaHus Ha [pyXecTeoTo ca npernegaH OTHOCHO
nHAMKaUMM 3a obesueHka.
13. Opyrn BaemaHus
2015 2014
‘000 nB.. ‘000 n..
[aHbluu 3a Bb3CTaHOBABaHE 481 553
Lpyrv Baemauns 2282 -
2763 553
14.Tlapu U napu4YHKU eKBUBANEHTH
[MapuTe v NapuyHUTE eKBUMBANEHTU BKNIOYBAT CNEeQHNTE eNeMeHTw:
2015 2014
‘000 nB.. ‘000 nB..
[1apwyHK cpencTBa 18 669 26 348
Mapu4Hy ekBUBaneHTu 7130 9244
Obwo 25799 35 592

15.CobcTBEH KanuTan

PeFMCTpMpaHMHT KanuTan Ha I'pynaTa Cce CbCTOW OT 0OUKHOBEHM aKuKnun ¢

HOMWHanNHa cToiHocT B paamep Ha 10 nB 3a akyMs. BCUYKKM akuMK ca € NpaBo Ha
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nonyJyaBaHe Ha AMBWAEHT W NUKBUAALIMOHEH AN W NpeacTaBnsaBaT eaunH rnac ot

ObwoTo cbbpaHue Ha akunoHepuTe Ha [pyKecTBOTO.

2015 2014
‘000 ns. ‘000 nB.
MananeHn n HaNbNHO NNAaTeHN akLUu:
- B HAYaNOTO HA roauHaTta 675000 675000
- U3ganeHu npes nepuoaa - -
AKUMKM M3JaAeHW U HAMBAHO NHaTeHu 675000 675000
OBwo akumnn 675000 675000
CNUCBKBT HA OCHOBHUTE aKLWOHEPKW € NPefCTABEeH KaKTo cneasa:
2015 2014
Bpo# akuum % Bpon %
LAY
Weo Neoprues Mpokonues 337508 50 337508 50
KonctaHTuH Bacunes HeHoB 168 746 25 168 746 25
Mean JeHyere HenkoB 168 746 25 168 746 25
675000 100 675000 100
16. 3aemn
16.1. HAbnrocpo4yHu 3aemu

ABbnrocpoynuTe 3aabnkeHus no 6aHKOBW 3aeMi NPeCcTaBNABAT AbINOCPOYHUTE
3a4bIMPKEHNA NO NOSyYEHUTE CyMU, HAMANEHU C PA3XOA4UTE MO 3aemuTe.

2015

‘000 nB

BaHkoBU 3aemu - ABLNrocpordHa YacT 41 837
QO6nuraynoHHN 3aemu 9 347
Avnrocpoyndn dMHAHCOBK MacUBK 40 140

Obuwo 91 314

2014
‘000 n8

39 294
13 605
42 356
956 255
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Cnpaseanueata CTOMHOCT HA  ABLATOCPOMHUTE nacueu ce  onpepdens
MOCPeACTBOM M3YMCNABAHETO Ha HAacToAWlaTa MM CTOWHOCT KbM AaraTta Ha
OTHETA, YPEe3 M3NON3BaHeTO Ha MeToaa Ha edeKTUBHUAT MNUXBeH npoueHT. B
KOHCOMWAWPAHKA OTYeT 3a [OXOAWTe He ca OTpaseHu NpoOMEeHuTe B
cnpaeeanveata CTOWHOCT HA  ABMTOCPOMHUTE  acBM, TbA Kato B
KOHCOMMANPaHWA OTYET 3a PUHAHCOBOTC ChbCTOAHME Ha pynaTta Te ca oTpaseHu
no aMmopTU3Npyema CTOMHOCT.

16.2. KpaTKocpouHu 3aemu
2015 2014
‘000 nB ‘000 ne
BaHKoBYW 3aeMn — KpaTKOCPOYHA YacT 104 981 113 981
3agbnxeHua no obnuraunoHHy 3aemm 5299 10 554
KpaTKOCpOYHU (hrHaHCOBK NacuBeu 85 194 73 838
O6uwo 195 474 198 373

KpaTKOCDO‘-IHMTe 3a4bIMKEHWUA NO BbaHkoBM 3aemMn ApegcTaBnABaT TEKYLWTE
J3AALIDKEHWA NO nonyvyeHUTe CymMi, HamaneHU ¢ pa3xoauTe no 3acMnTe.
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17. TbproBcku M Apyru sagbimKkeHus
TwprosckuTe 3agbikeHus, 0TpazeHu B 0TYeTa 3a hUMHAHCOBOTO CLCTOSHUE,

BKNO4YBAT.

2015 2014

‘000 nB. ‘000 nB.

JlocTaBuniM Ha MaTepuanu n ycyru 22 861 22 191
3agbmKeHus KbM nepcoxana 1552 1241
Hpyrn 4823 2094
29 236 25 526

18.Pa3uyeTn ¢bC CBLP3aHU NuuAa

CebpsaHuTe nuua Ha pynaTta BKMIOYBAT COBCTBEHULUTE W TAXHU AbLUEPHHU
APYXKeCTaa, KaKTo U KMNKYOB YNPaBNeHCKU nepcoHan. AKo He e U3PUYHO
YMOMEHATO, TPaH3aKUMKUTE CbC CBbP3AHN N1LUA HE Ca U3BbPLUBAHUA NP
crneuuaniy yenoBus W He ca NpeaocTaBaHN WKW NOMyvaBaHW HUKAKBKM rapaHLui,

2015 2014
‘000 ns. ‘000 nB..
Tekywun BaeMaHus oT:
- cOBCTBEHMLUM 1 acoUUUpaHu NpeanpuaTUs 3 264 3493
- APYrY CBBbPp3aHK nuua 16 751 16 116
O6uWwo B3eMaHuUA OT CBbP3aHWU Nuua 20 015 19 609
Tekywu 3a0BNKEHUA KbM:
- cOBCTBEHWUN U acounnpaHu NpeanpuaTka 39 70
- ApYyrn cBbp3aHu nuua 8 427 8 968
O06LWo 3aaABLITKEHUA KbM CBbp3aHy nuua 8 466 9 038

19.MonuTKa U Nnpouenypu 3a ynpasneHne Ha Kanutana
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LlenuTe Ha pynaTa BbB Bpb3Ka C YNpaBneHue Ha kanuTana ca:

. Aa ocurypu cnocobHocTTa Ha oTaenHuTe [pyxectBa 4a
npogbikKaeaTt Aa CbLIECTBYBAT KaTo AelCTBalUn npeanpusaTua U
) fla ocurypu ajnekBaTHa peHTabMNHOCT 32 akuuoHepuTe KaTo

onpefensa ueHata Ha nNpoaykrtute W yCNyrute cCWU, Kakto W
WHBECTUUMOHHATA CU NPOEKTU B CLOTBETCTBUE C HUBOTO Ha pa3nuyHUTE

BUAOBE PUCK.
20.MoeTH aHraMmMMeHTH
Hpy»ecTBOTO € Noero crnegHuTe rapaHuyum;

¢ ChbANbXHUK/NOPBUYATEN NO AOrOBOP 32 KPEAUTU Mexay Anpunuu KbHTpw
Knyd ECOA (100 % avwepHo Ha Jlengmapk Xongudre EAQ) n Mupeoc
baHk buvnrapua EA[Ll 3a cymata ot 3497 xun. espo. Cpok 3a
n3gbmKasaHe Ha KpeguTtute — aekemepn 2017 r.

e CobanbXHuk/mopbuuTen no ACrOBOP 3a KpeAUT Mexay JleHamapk
Xonavurc EAL v Paiicbansenbank Bonrapusi ALl 3a cymata ot 4 665 xun.
espo. Cpok Ha n3gwmxaeaHe Ha kpeauta — 30.12.2018 r.

o CuntaHo oT 4.7.2012 r. Andha duHaHc xonavHr ALl noe aHraxXumMeHT aa
nopvuntencTsa npeg banka ACK 3a sapbnkeHneto Ha [esHs Conap
EALl B paamep go 8 999 xun. eBpo kaTo obesneyeHne No PUHAHCUPAHETO
Ha Anda ®unanc Xonaunr Al ot Oesus Conap EALl. C npeaocTaBeHoTo
thuHaHcvpaHe M CBLOTBETHOTO noraweHue H6e nopgobpena nagexHaTa
CTPYKTYpa Ha 3agbiikeHusaTa Ha Andga ®Punanc Xonguur AL, edeKkTuBHo
Belle HaManeH NUXBEHUs pasxos - kaTo abconioTeH pasMep U LeHa Ha

pecypca

e Kem kpas Ha TpetoTo Tpumecedme Ha2015r. oTnaga YCNOBHOTO
3agbmxkeHne Ha  Anda  PuHaHc  Xonaudr Al no goroBop 3a
nopbLYMTENCTBO ¢ bbnrapcka baHka 3a passutve AL OTHOCHO AOroBop 3a
BaHkoBa rapadHumMa Mexay ©OaHkata w  Pasnor EHepgxm Mapk AL
(abwepro Ha Conapnpo Xonauar All). OTnagaHetc e nopaau NbLNHOTO
noracsisaHe Ha 3agbrmxXeHuWeTo OT CTpaHa Ha Pasnor EHepaku Mapk AL

21.CubUTHA Cnea Kpasi Ha OTYeTHUA Nepuoa

Ha 19.10.2015 r. ,Anda duHanc Xongudr' A (A®X) cknwoun cgenka 3a
npofaxbaTta Ha MaxopuTapHusA nakeT AANOBE OT AbLLUEPHOTO CU APYKECTBO
.bpokep Muc* OOO. KomnaHnusaTa e yact ot [pynata Ha A®X o1 2008 roguHa u
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3a nocneguute 7 roguwHu Hewe paseuta AC NO3MUMATA Ha Bogely
3acTpaxoBarteneH bpokep Ha 6bnrapckua nasap. Caenkata cneaBa cTpaTterusita
Ha A®X 3a npugobusare, passutue n npogaxba Ha KOMNaHWW ¢ NoTeHUWan B
pasnuuHn nepcnekTueHu BusHec ceepu.

Kem 9 Hoemspu 2015 r. "Andha ®unaHc Xonaunr" AL (ADX) ydyacTea kaTo
cbydpeauten ¢ 50 % aanoso yyactue B gpyxectsoto "MHKA MpogakiwsH
CanywwHc" OOL. CaenkaTa cneapga ctpareruata Ha A®X 3a npuaobueaHe,
pa3suTye ¥ npodaxba Ha KOMNAHWUY C NOTEHUUanN B PA3MyYHN NePCnekTUBHU

Busnec cdepn.

He ca Bb3HWKHaANV Apyrv Kopurupawm wny 3Ha4yuTenHUW HeKopurupawm ceountust
cnep faTtaTta Ha oTdeTa.

22.0gobpeHne Ha MeXOUHHUAT KOHCcoNUaUpaH (hOMHAHCOB OT4YeT

MeXaUHHNAT KOHconuAanpaH hmHaHcoB oTyeT e ogobpeH u npueT oT CbBeTa Ha
AMpeKTopuUTe.



