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[oACHeHVs KbM  MeXOUHHUST KOHconuanpaH
(PVHAHCOB OTYEeT

1. MNpegmeT Ha AelHOCT

OCHOBHUAT NpeameT Ha JeMHOCT Ha LAnpa Gunanc Xonguar' Al e npuaobusane,
ynpasfieHie, oleHka 1 npogaxba Ha yyacTvs B Bbrirapckn v YyxgecTpantu apyxecvea.

»ANtba Gunanc Xonauar’ Afl e PEMCTPUPAHO KaTo akLUWMOHEPHO ApyxecTBo B Cochuitckn
rpagckn cba. CepanuileTo M agpechT Ha ynpaenedue Ha [lpyxecteoto e: Bunrapus,
rp. Cocbus, yn. “lleirHoso” Ne 7.

OpyxecTBOoTO MMa CbBer Ha AnpekTopute B cbeTaB: Mo leopruee lMpokonves —
npeacegaren v Yynedose:Meax [leHyee HeHkos u HOpwn boromunos KataHos.

ManmbnHuTenHn aupextopu Ha Hpyxecteoto ca Meo [eoprues MNpokonves u Kpw
boromunos KaTtaHos.

[pokypucT Ha dpyxecTBoTO e MBaH Henver Henkos.
2. OcHoBa 3a nsroTesiHe Ha MexauHeH KoHCconuanpaH (puHAHCOB OTYeT

KoHconnanpanute thuHancosu otdety Ha F'pynata ca w3roTeeHn B CLOTBETCTBUE C
MexayHapoannte cTaHaapT™M 3a  UHAHCOBM OTYETH (MC®Q), paspabotenn w
nybnukysaHu ot CheeTta no MexxpyHaponHi cueToBOLHN CTaHAapTH (CMCC) v npuetn
oT Komucusita Ha EC.

3. MpomeHu B cHeTOBOAHATA NONUTUKA
1.1 O6wwu nonoxetunn

Fpynata npunara cneguuTe HOBM CTaHAapTH, U3MEHEeHWs U pasacHeHns Kbm MCOO,
paspaboteHn n nybnukysaHnm ot CheeTa no MEXAyHapoarHn CYeTOBOAHW CTaHaapTy,
KOUTO vmaT edekT BLPXY KOHCONMMAMPaHUA (DMHAHCOB oT4yeT Ha [pynata u ca
SaAbIKUTENHN 3a NpunaraHe oT rOANWHKUA NePUo, 3anoyeaty Ha 1 Aryapu 2011 r.;

* MCC 32 ,duHaHCcoBM UHCTPYMEHTY: npedcrassiHe” (M3ameHeH) B cuna o7 1
thespyapu 2010 r., npuet ot EC Ha 24 Aekemepu 2009 r.;

¢« KPMC®O 19 ,loracasaHe Ha (PMHAHCOBKM 3dabLIMKEHWA ¢ WHCTPYMEHTW Ha
cobereenus kanutan” s cuna ot 1 tonm 2010 r., npuet ot EC Ha 23 1onn 2010 r_;

o lopanwuwn nogobpenns 2010 1. B8 cuna ot 1 sHyapu 2011 r., ocBeH ako He e
nocoyera apyra aata, npvet ot EC Ha 18 dhespyapn 2011 r.

ChujecTBeHUTE epeKTn, KaKTo B TeKylwma Nepuoa, Taka u B NpeaxodHn vuan 6baety
Nepnuoay, npouaTiyally oT NpuaaraHeTo 3a MbPBM MbT HA HOBUTE M3UCKBAHWS BLE
BPb3Ka C NipeAcTaBsHe, NPpU3HasaHe W oleHsisaHe, ca NpeacTaBeHn no-gony:
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MCC 32 ,®uHaHCOBM WHCTpyMeHTH: npepcTaBsHe” (u3menen) 8 cuna or 1
thespyapu 2010, npuer ot EC Ha 24 aekemepv 2009 r,

C vamenenneto Ha MCC 32 ce yTouHsBa kak ce OTYMTAT HSIKOW npasa, korato
eMUTUpannTe  WHCTDYMEHTN ca  [OeHOMWHWpaHW BbB  BanyTa, pasnuyHa  oT
tbyHKUMOHanHata BanyTa Ha emuTeHTa. AKOo Teau MHCTPYMEHTY Ca emMuTUpaHu
MPONOPUMOHANHO Ha CbllecTBYBaLLMTE AKUMOHEPW Ha eMWTeHTa, 3a (bMKcUpaHa
napudha cyma, Te cneaea Aa 6baaT KnacuduULMpaH Kato coBCTBEH kanuTarn, Aopu ako
TAXHaTa UeHa Ha ynpaxHssaHe € [AeHOMWHWpaHa BbLB BanyTa, pasnMuHa oT
(PYHKUMOHaNHaTa BanyTa Ha npeanpuaTMeTo.

KPMC®O 19 ,MoracsisaHe Ha chnHaHCOBM 3a4bLNKEHUA C WHCTPYME@HTM Ha
cobcTBeHun kanuTan” B cuna ot 1 tonin 2010 r., npueT ot EC Ha 23 ronu 2010 r.

KPMC®O 19 nasichsara oTuMTaHETO Ha (hMHAHCOBK NAcHBN C NpeforoBopeHn yocnoBus,
KOWTO NpenBixAaT noracABaHeTo Ha 3adblKeHVATa 4pes M3naBaHe Ha UHCTPYMEHTH
Ha cobcTeeHus kanutan 3a kpeautopa. Cnopea KPMC®O 19 VMHCTPYMEHTUTE Ha
cobCTBEHUA KanwTan, WajafeHw 3a noracsiBaHe Ha 3afbivkeHue, npeacraensasar
NIaTeHo BbaHarpaxaeHne M M3MCKBAT NPU3HABAHETO Ha pesynTtata B nedantarta vnm
3arybarta. ToBa CbOTBETCTBA HA OCHOBHWSI MOAXOL NMPW OTNMCBAHETO Ha 3aAbIDKEHNS
cnopea MCC 39. PasmepnT Ha nevanbata wnu sarybata ce onpedens kaTto pasnvka
Mexay GanaHcoBata CTOMHOCT Ha (hYHAHCOBMS NAcWB W CMIPaBEAnMBaTa CTOMHOCT Ha
u3nafeHuTe MHCTPYMeHTH Ha cobcTeeHwst kanuTan. B crnyvail ye cnpasegnveata
CTOWHOCT Ha MHCTPYMEHTUTE Ha COBCTBEHMS KanuTan He MOXe 4a Ce OLeHN HagexgHo,
Ce n3nonsea crnpaseAnvBarta CTOMHOCT Ha CbLUECTBYBALIOTO (hMHAHCOBO 3adbilKEHWe
338 oueHaBaHe Ha nedvanbata unu sarybata M Ha M3OAAEHWTE WHCTDYMEHTU Ha

cobeTBEeHVA kKanuTan.

Fopanwhu nogoGpenns 2010 r. B cuna ot 1 AHyapu 2011 r., oCBeH aKko He e
noco4eHa ppyra aata, npueth ot EC Ha 18 pespyapu 2011 r.:

-VlameHenneto Ha MC®O 3 (B cuna ot 1 1onm 2010 1) nosicHsiea, de NpPU3HaToOTO
YCNOBHO Bb3HarpaxgeHve B pedyntaT Ha OMsHec koMOWHauuW npegu gartata Ha
npunarane Ha MC®O 3 (pesmampan 2008 r.) He crieasa fa 6bfe KOPUIMpPaHO KbM
Aatata Ha npunaraHe Ha MC®O 3 (peeuampan 2008 r.) w pasa ykasauus 3a
nocneaBaLloTo My OLeHsiBaHe.

MpasoTo Ha M3BOP NPY OLEHSBAHETO HA HEKOHTPOIUPALLOTO yyqacTue no cnpaBeanvBa
CTOWHOCT WM NPONOPLMOHANHO HAa CTOWHOCTTA HA Pa3srPaHuMMWTE HETHUM akTMBK Ha
npuacbvBativg ce npunara camo 3a KOMMOHEHTWUTE Ha HEKOHTPONMMPaLWoTo y4YacTue,
KOWTO yaocToBepsBaT COOCTBEHOCT M AaBaT NpaBO Ha TexwnTe npuTexarenm Aa
nony4at fnponopuuoHaned AAN OT HeTHWTe aKTUBW Ha npuaobusaHws 8 cnyyain Ha
nuksnaaums. Namernenneto Ha MCPO 3 noscHsBa, Ye BCUYKM APYrM KOMNOHEHTHU Ha
HEKOHTpOIMpauwoTo y4actue cliefiea Aa bDbaar ougHABaHW Mo cnpasBeanea CTOAHOCT
KbM fatata Ha npuaobueaHe, ocBeH ako He ce M3NCKBa Aipyra oLeHKa chrnacHo MCoO.

MameHenneto Ha MCOQO 3 noacHaBa HacokuTe 3a OTYMTaAHe Ha TpaH3akumu 33
nnatiaHe Ha Basata Ha akumv Ha NPUAOBMBAHKA, KOMTO NPUACBUBALLMAT ce Chrnacasa
Wnn oTkasea pa nprvemMe, B CLOTBETCTBUE C MeToaa ¢cbrnacHo MCOO 2 kbMm gataTa Ha

npuaobueare.
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-NamerenmneTo Ha MCOO 7 noscHasa MavCKBaHWATA 3a OMNOBECTABAHE Ha cTaHgapTa,
Kato  OTCTpaHaBa HeCcbOTBETCTBWS, MOBTApAWM Ce W3NCKBAHWA W OTAENHW
onoeecTsiBaHus, KOUTO MoraT ga 6baart nogsexaatum.

-MsmeHenneto na MCC 1 nosichsea, uYe npeanpusTMsiTa MoraT aa npeacrasar
N3NCKBAHWTE paBHEHWUA 3a BCEKW KOMNOHEHT OT Apyrus sceobxBaTeH A0X04 B OTYeTa 3a
NpOMeHNTE B COBCTBEHNA KanuTan unW B NOSCHEHNATA KbM (DUHAHCOBMS OTUET.

-NameHenmsaTa Ha MCC 21, MCC 28 u MCC 31 (B cuna ot 1 tonm 2010 r.) ca cBbp3aHn ¢
W3nCKBaHKATA MNpY NepCcnekTUBHOTO NpunaraHe Ha npoMmeHuTe B MCC 27 ot 2008 .

-Mamenenneto Ha MCC 34 yenv nogobpasaHe Ha MEXAUHHOTO VMHAHCOBO OTYUTaHe
Kato noacHsAsa W3NCKBaHWTE OMOBECTABAHMA BKMHOYWUTENHO aKTyanHuTe W3MEHEHWS B

n3nckKkeanuaTa Ha MCaQ 7.,

-Mamenenneto Ha KPMC®O 13 nosicsra, ye korato cnpaesenveBaTa CTOWHOCT HA
Harpagute Kkpeguty (Hanp. GOHYC TOYKM) ce oueHaBa Ha BazaTa Ha CTOWHOCTTA Ha
HarpaguTe, KOUTO Lie ObAaT npeaocTaBeHW, NpU ONPEAensaHeTo Ha crpaeegMeaTa
CTOMHOCT Ha JafeHuTe Harpagu kpeautu Tpabea fa ce B3emar npen BUO o4akBaHUTE
KpeamTH, KoMTo HAMa Aa 6bAAT M3non3BaHK KakTo U OTCTLMKW WM NOOLPEHUS, KOUTO
Buxa BN NpeAnoXeHW Ha KNWEHTH, KOWTO He ca credvennnm Harpagu Kpeguty fnpu

MbpBOHAYANHA NOKYMNKa.

CrieaHnTe HOBW W3MEHEHWS, KOMTO Ca 3a4bIKMTENHA 3a NpUNaraHe 3a MbpBY NbT OT
(hvHaHcoBaTa roavHa, 3anoysawa Ha 1 sHyapu 2011 r., He ca GBLPp3aHU ¢ AENHOCTTA
Ha ['pynata n HamaT edhekT BbpXy hMHAHCOBUS OTYET:

e MC®O 1 “lpunaraHe 3a nbpeu NbT Ha MexayHapogHute cTaHaapTy 3a
(PMHAHCOBO OTYMTaHE” (MaMeHeH) — OrpaHnyeHn 0CBOBOXAABAHNA OT CPABHUTENHM
onosecTasaHua ckrnacHo MC®O 7 3a npeanpwaTtvs, npunarawm 3a Nbpeu NbT
MC®O — 8 cuna ot 1 tonu 2010 ., npuet ot EC va 31 aexkemspn 2010 r.;

* MCC 24 ,OnosectaBaHe Ha cBbp3aHn nuua” (M3meHeH) B cuna oT 1 sHyapu 20711
r., npwet ot EC na 19 wonn 2010 r.;

1.2 CrangapT¥, ©BMEHEHNUA ¥ PA3ACHEHUA, KOWTO BCE OLLE He Ca BJIe3NY B chna

¥ HEe Ce punarar oT no-paHHa Aata oT Fpynata

KbM patata Ha onoBpeHWeTO Ha TO3M KOHCONWAMPAH (DMHAHCOB OTYET HAKOWM HOBW
CTaHaapT¥, W3MEHEeHWs W DasfACcHeHMs KbM CbLUECTBYBALM Bede craWdapTn ca
ny6nvkyBaHn, Ho He ca BIE3NnM B Cuna U He ca 6uan NpuiokKeHn 0T No-paHHa Aata or
MpynaTa.

PbkoBOACTBOTO ouakBa, 4Ye BCUMKM HOBOBBLBEAEHWA e 6baaT BKIKMEHW B
cyeTOBOAHATA NonNUTUKa Ha I'pynarta 3a NbpsBus OTYETEH NEpPUo, 3anoysall crea
pAarara, OT KoATO Te 8nM3at B cuna. WMHpopMaunms OTHOCHO HOBW CTaHAapTW,
W3MEHEHNA M Pa3siCHEHWUA, KOUTO Ce o4aksa fa umaTt edekT Bbpxy (PUHAHCOBKS oT4veT
Ha ['pynara, e npegcraseHa nNo-gony:

MC®O 7 ,,®uHaHCOBM MHCTPYMEHTH: ONOBECTABaHe” — OTAUCBaHe — B ¢una oT 1
tonu 2011 r., Bce owe He e npuet ot EC
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Wsmenermneto Ha MC®O 7 Bogu fo Mo-ronstma npoapadHocT Npy OTYMTAHETO Ha crenku
C MNpexsbpisiHe Ha (DMHAHCOBN WHCTPYMEHTM M ynecHssa pasbupaHeTo Ha
nonseatenure Ha (hUHAHCOBWMTE OTYETU OTHOCHO W3NaraHeTo Ha pPUCKOBE mpw
NPeXBbpAAHe Ha (hMHAHCOBM aKTMBM 1 edekTa OT TAX BbPXY (PMHAHCOBOTO CLETOSIHME
Ha I pynata, ocobeHo 8 cryyai Ha CeKIopUTUINPaHE Ha (PUHAHCOBM aKTHBH.

MC®O 9 ,, ®uHaHcoBn MHCTPYMeHTH” B cuna ot 1 sHyapm 2015 r., BGe ole He e
npuet oT EC

MC®0O 9 npeacTasnsea NMbpBaTa 4acT OT npoekta Ha CbBeTa N0 MeXayHapoaHw
cyeToBOAHN cTaHgapTv (CMCC) sa samsna Ha MCC 39 ,®uHaHcosu NHCTPYMEHTY:
Npu3HasaHe U oueHABaHe” Ao kpas Ha 2010 r. Toi aamens yetupute KaTeropum
(PUHAHCOBNM aKTVBK NpK TAXHOTO OueHsiBaHe B MCC 39 ¢ Knacuiprkaums Ha 6asarta Ha
BAWH eanHCTBeH npuHumn. MCO®O 8 umanuckBa BCMYKM (DUHAHCOBW aKTMBMW Ha ce
OUeHABaT wWnM no amopTuavpaHa CTOMHOCT WNWM NO  CnpaBeanMBa  CTOMHOGT.
AMOpTM3NpaHaTa CTOMHOCT npeaocTaes VHChOpMaLIMs, KOATO e NoNeaHa pyu BIeMaHeTo
Ha peleHus, OTHOCHO (DMHAHCOBW aKTWBMK, KOUTO C& AbPXKAT OCHOBHO C LEn
NoJiy4aBaHeTo Ha Napu4H NOTOUW, CbCTOALWM C& OT NnallaHe Ha rasHuua v nuxea. 3a
BCWYKM  APYIA  (DMHAHCOBM  aKTMBU BKIYUTENHO Teay, AbPKaHU 3a TbprysaHe,
crpasefyiMeata CTOMHOCT MNpeACTaBnsABa HaW-noaxoasuiata 6asa 3a oOUeHSBAHe.
MCOO 9 npemaxsa HeobXOAMMOCTTa OT HAKOMKO MeTofda 3a obesueHka, karvo
npeaswxaa meToa 3a obesueHka camo 3a aKTUBWTE, OTYMTAHM NO aMopTHaNpanHa
CTOWHOCT. [oNbNHATENHW pasneny abB Bpbaka ¢ obesueHka 1 CHETOBO/IHO OTYMTAHE Ha
Xe[pkMpaHe ca Bce owe B rmpouec Ha paspabortsaHe. PbkoBoacTeoTo Ha pynata
CreABsa fAa oueHn eekTa OT M3MEHEHUATA BbPXY KOHCONMAMPaHUA (PUHAHCOB OTYer.
Bbnpekn ToBa TO He nuYakea wamMeHeHusTa ga Guoar NPANOXKEHW Npeau nybnukyBaHeTo
Ha BCMYKWU pasaenu Ha ctaHaapTa v Npean Aa MOXe A ce OLeHW TeXHWS UANoCTeH
echekT.

MC®O 10 ,,KoHconnanpaHnu chnHancoBu oTyeTn” B cuna oT 1 AHyapyu 2015 r., Bce
ouse He e npueT oT EC

MC®O 10 ,Konconmaupanu (hvHaHCOBM OT4eTW” BbBEXAA HOBA AedUHULKMA Ha
KOHTpona, 6aanpaxa Ha onpeaeneHy NPUHLMNK, KOATO Creasa aa ce npunara 3a BCUMKK
MHBECTULMA Npn onpefdenaHeTe Ha basaTa 3a KoHcomaaums.

MC®O 11 ,CbBMecTHM aHraxXuMeHTHM” B cuna oT 1 fAiHyapu 2015 r., Bce olle He e
npwet ot EC

MC®O 11 ,CobBmecTHW adraxumeHTw’ 3amectea MCC 31 AIAN0BE B CbBMECTHU
NpeanpusiTia® 1 3aMeHs TpUTe KaTeropu ,CbBMECTHO KOHTPONUpaHu npeanpusTns®,
«CBBMECTHO KOHTPONMpaHu onepauun” M ,CbBMECTHO KOHTPOMWpaHn aktvuen“ ¢ ase
KaTeropum — ,CbBMECTHU onepaunn’ v ,CbBMECTHW npeanpuATust’. M3BopbT OTHOCHO
NpuiaraHeTo Ha MeToda Ha MNpONOpUMOHA/IHA KOHCONWAAUMA NPU OTYMTAHeTO Ha
CbBMECTHW npeanpusTtia Bede He e ponycTuM. MeroawT Ha cobeTeReHua kanutan e
SabNKUTENeH 3a NpunaraHe NPy OTYNTAHETO HA BCUHKN CbBMECTH NPpeanpusTUS.

MC®O 12 ,,OnosecTABaHe Ha AanoBe B Apyru npeaAnpuATa” 8 cuna ot 1 AHyapu
2015 r., Bce ouwe He e npuer oT EC

MC®O 12 ,OnosectaBaHe Ha OSN0BE B APYTU NPeaNpUATUS’ e HOB cTaHaapT OTHOCHO
M3NCKBaHWATA 3a OMOBeCTsBaHE NPY BCMYKM (DOPMW Ha OAMOBO ydacTue B APYrw
NPEAnpUATUS, BKMIOYUTENHO CBBMECTHU MPEANPUATAA, acouuupaqn NpeanpusTis,
APYXKecTBa CbC cieuuanta uen n apyrm HeKoHCONMMAUPAHW ApYXecTBa.
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MC®O 13 ,,OuernBaHe Ha cnpasegnviBa CTOMHOGT” B cna oT 1 AHyapu 2015 r.,
BCe ole He e npueTt oT EC

MCOO 13 ,OueHsiBaHe Ha cnpaBeanusa cToiHocT' geduHnpa cnpaseanusaTa
CTOMHOCT KaTO UeHa, KosATo 6u Guna nosydena npym npopaxba Ha JafeH akTWMB Mnu
nnaTteHa npy NPeXebplIsHeTo Ha 3adbrxeHne npu obudaiHa caenka mMexay nasapHu
yqacTHUM KM aatata Ha oueHkata, CraHOapTbT YTOYHSIBA, Ye cnpasennvsara
CTOWMHOCT ce Baanpa Ha caenka, CkioUBaHa Ha OCHOBHUA Na3ap 3a akTWBW WNW Nacvea
WK Npy nunca Ha TakeB — Ha nasapa ¢ Hal-bnaronpuatHi yenosus. OCHOBHUAT nasap
€ NasapbT ¢ HanW-ronsM obem v AeAHOCT 3a CLOTBETHWA AKTUB MW NacKs.

MCC 1 ,MpeactaBaHe Ha cuHaHCOBM oTuyeTH” — apyr sceobxBateH goxoa — B
cuna ot 1 10nmn 2015 r, Bce owe He e npuet oT EC

ViameHeHnaTa wn3ncKBaT MNpeacTaBAHETO Ha OTAENHUTE 6feMeHTH Ha apyrvs
BceobxBaTeH [OX04 B [ABe rpymu B 3aBACMMOCT OT TOBa Jann Te we ce
npeknactmumpar B nevanbata wiv sarybarta npes criegeawy nepuoan. Enementy,
KOMTO He Ce npeknacucuumMpar, Hanp. NPeoLeHkn Ha UMOTH, MALLWMHKU 1 ChOPBIKEHMS,
Ce MNpefcTaBAT OTAENHO OT eNeMeHTH, KoUTO wWe ce npeknacucuvumpat, Harp.
OTCpodeHM neyanbu w 3aryby oT XemKupaHe HA napwdHW notouw. [pyxecTRarta,
n3bpann ga npencraBAT eneMeHTUTe Ha Apyrus BceobxsaTeH O0XOA Npeav gaHbiy
CneABa Aa nokaseaT CLOTBETHATA CyMa Ha AaHbLWTe 3a BCSKa efHa OT IpynuTe no
OTAeNHo. HanMeHoBaHWeTo Ha oT4YeTa 3a BCeOBXBATHNS [1OXO[, € NPOMEHEHO Ha ,0T4eT
3a nevanbata unu sarybaTa v apyrus BceoGxeaTeH 0Xo4", HO MOraT 4a ce M3non3ear
W Opyrv 3arnasus. YIameHeHnaTa cneasa fa ce NpUiarat peTpocrnekTUBHO.

MCC 12 ,AaHbumn BbLpXy goxogu” — OTCPOYEHW ZaHbiUW — B cuna oT 1 fAIHyapy
2015 ., BCe Owe He e npueT oT EC

CraHpapTsT uMancksa ApYXecTBata [4a oueHsBaT OTCPOYEHUTE AaHbuM, CBbp3aHn c
axKTueK, B 3aBNCUMOCT OT HawiHa, No KONTO ce ovyakea Aa bbie Bb3CTAHOBEHA TAXHATA
GanaHcoea CTOWHOCT Ype3 ManonasaHe nnv npogaxba. Twit kaTo nNpy MHBECTULWOHHN
WUMOTK, OTYWTaHW NO crpaeBeanusBa CTOWHOCT cbrnacHo MCC 40  MHesecTUUMOHHK
MMOTH", & TPYHO 1 CYDeKTUBHO fa Ce Onpefery KakBa 4act 0T Bb3CTaHOBSABAHETO LUE
Ce M3BbLPIIM Ypes nocneaBallo usnonssaHe wm npoaaxba, ce BbBEXOa M3KIIYEeHUE
OT NOCOMEHWA NPWUHLNN - ONPOBEPKUMOTO NPeanosioxeHue, Yye GanaHcosata CTORHOCT
Ha NOCOYEHWTEe WHBECTUMLMOHHU WMMOTU ile Oblle 8b3CTAHOBEHA E[IMHCTBEHO 4pes3
npogaxba. B peayntaT Ha M3MEHEHWETO B CTaHAAPTa Ca BKMIOYeHW yKasaHuaTa Ha [TKP
21 [anbuy BbpXy A0X04a — BbL3ICTAHOBSBAHE HAa NPEOUEHEHUTE HeamopTU3MPYEMM
aKTuBi” 1 passiCHEHUETO € OTMEHEHO.

MCC 19 ,,Joxoan Ha HaeTn nna” B cuna ot 1 AHyapy 2015 r., BCe ole He e npver
oT EC

WNamenennsaTa Ha MCC 19 npemaxsat meTofa Ha KOPUAOPA M N3NCKBAT NPeACTABSHETO
Ha (PUHAHCOBMTE PA3XOAMN M MPUXOAM Ha HeTHa Gasa. AKTIoepckuTe nevantu u sarybu
Ca npenmeHyBaHW Ha NpeoueHkn u cnerdsa aa 6vgat npusnaty HezaGasHo B Apyrus
BceobxsarteH goxod. Te He ce npeknacwuduumpaT B nevanbata wnn sarybata npes
crneagsawv nepuoan. MameHeHwsaTa ce npunarat peTpoCnekKTUBHO cbrnacHo MCC 8
,CHETOBOAHE NONNTHKA, NPOMEHN B CYETOBOAHNUTE NPUGNIUBNTEINHN OLIEHKN W TPEILIKN",

MCC 27 ,Unavenayanun c¢hrHaHcOBK oT4eTn” (peBnanpan) B cuna ot 1 fIHyapw
2015 ., Bce owe He e npueTt ot EC
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MCC 27 ,WHamsuayanHn puHaAHCOBM oTyeTw” (peBnanpaH) ce oTHacs Beve camo 3a
MHAMBUAYaNHW (DUHAHCOBM OTYETH, M3UCKBAHUATA 38 KOWTO He ca CbLIECTBEHO

NMPOMEHEHN.

MCC 28 ,MHBecTUUMM B acOLMMPAHN U CLBMECTHU npeanpmnatna” (pesnanpaH) B
cuna ot 1 Anyapu 2015 r., Bece owe He e npuet ot EC

MCC 28 ,MuBecTMumm B acouwmpaHu M CbBMECTHU Npeanpuatna”  (peBnavpaH)
nNpoAbikasa Aa nNpegnucea meTofa Ha cobeTBenus: kanntan. [IpoMeHn B8 obxsata Ha
CraHaapTa ca w3BbpiieHM nopagn nybnukysaHeto Ha MCPO 11  CbBMECTHM

aHraxmmeHTn”.

KPMC®O 20 ,Pasxogn 3a orcTpaHaBaHe WM NOMUCTBAHE Ha NOBLPXHOCTTa B
npousBoacTBeHaTa dpasa Ha MMHMTE" B cuna oT 1 sinyapu 2015 r., Bce owe He ¢
npueT ot EC

KPMC®O 20 onpegens cHeTOBOLHOTO OT4MTAHE Ha pa3xXoAWTe 3a OTCTpaHABaHe u
novvcTeaHe Ha nNOBBPXHOCTTA B NPOM3BOACTBEHATA (basa Ha fafeHa  MUHA.
[osicHeHeTo nancksa ApyXecTBa OT MUHHATA MHAYCTPWA, KoWTo npvnarat MC®O, aa
OTnvlwar - KanuTanuskpadn  pasxogu  3a  NOYUCTBAHE  Ha  MOBBLPXHOCTTA B
HepasnpeAeneHata nedvanba, ako akTMBMTe He MoraT ga ObAaT OTHECEHM KbM

pPa3rpaHuyumM KOMNOHEHT Ha pygHOTO none.,

[NybnnkyBaHu ca v crieqHnTe HOBW CTaHOAPTY W PASACHEHMS, HO He Ce OvaKea Te Aa
nMaT CbllecTBeH ehekT BbPXY KOHCONWANPaHUS (hUHaHCOB OT4YeT Ha [pynaTa:

MC®O 1 “MpunaraHe 3a nbpBM NbT Ha MexayHapogHuTe cTaHgapT# 3a
(PUHAHCOBO OTUYMUTAHE” - W3MEHEeHUH OTHOCHO CBPBLXMHGNALUA W (PUKCHUPaHN
Aatn, B cuna oT 1 1onu 2011 r., Bce owe He ca npreTH ot EC

WMameHeHuaTa srmouBaT fBe NpoMeHw B cTaHgapTa. fararta 1 Anyapu 2004 1. e
3aMmeHeHa ¢ partara Ha npemwHasaHe kbM MC®O npw cgenku, cBbpaaHu ¢ OTNUCBaHe
Ha aKTVBKM W Nacvewn, 1 NpU onNpeflensHe Ha crnpasegnusaTta CTOMHOCT Ha (hMHaHCOBM
aKTMBW 1 nacuen, KaTo Ce M3NON3BAT TeXHUKW 3a oueHsBaHe. Bropata npomsHa
nO3BONABa Ha APYXeCTBa cnej liepnoj Ha cBpbXvHGNaLma Aa oLueHasaT (hMHaHCOBUTE
aktMBm W nacuen, ObpXaHd npegu  HOPMarnuavpaHeTO Ha WKOHOMWKATa, no
CrnpaseAnusa CTOWHOCT M @ A M3NON3BA KATO NMpUeTa CTOMHOCT NPW M3rOTBSHETO Ha

nepsua otyet no MCAO.

2 CuyeToBoAHAa NONUTUKA
21  O6wwm nonoxeHun

Han-aHaunmnTe  cYeTOBOAHW NONWUTUKW, MNpWAaraHh npyM  M3rOTBSHETO Ha  Tes
KOHCONWAWIPaHW (PUHAHCOBW OTYETH, Ca NPeACTaBEeHM N10-Aony.

KoHconnanpaHute hrHaHCOBWTE OTYETH Ca M3rOTBEHU NPy CNasBaHe Ha NPURLUMANTE 38
OLEeHKa 38 BCEKW BWUA aKTWUBW, NACKBX, NPUXoaun v paaxoau ckrnacHo MC®O0. BaauTe 2a
OUeHKa ca onosecTeHn noapobHO No-HaTaATLK B CYETOBOAHATA MNOMMTAKA  KbM
(pyHaHcoBnTe OTYeTW. KOHCONWAWMpaHWTE (DUHAHCOBKM OTYETH Ca M3IFrOTBEHW npu

CnaseaHe Ha NpyMHUMa Ha AencTeaulo npeanpuaTe.
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CrnegBsa pa ce oTbenexu, 4e NPW M3rOTBAHETO Ha npeacTaBeHuTe KOHCONMANPaHd
CpVIHaHCOBId OTHETW Ca WM3NOMi3BaHn CUHETOBOAHW OLUEHKM W Aonyckarns. B'bl'lpeKM ye 1€
ca 6a3wpaHM Ha VIHCIDODM&LMH, npenocTaBeHa Ha pbLKOBOACTBOTO KbM gaTtaTta Ha
HU3roTeAHe Ha KOHcCONnMaupaHuTe Cp[/FHaHCOBVI oT4eTH, peanHnTe pe3yntaTtu Morart aa ce
pasnynvaBaT OT HanpaBeHWUTe OLEHKM W QONYCKaHWA.

2.2 MNpeacraBaHe Ha KOHCONMAUPAHUA (PUHAHCOB OTHET

KoHconuavpanmar uHaHCOB OTYeT e npeacTaBeH B CbOTBETCTBME ¢ MCC 1
J[lpeacrasane Ha chuHamcoBM oOTYeTH’ (pesnanpaH 2007 r.). Ipynata npve pa
NPEeACTaBA KOHCONMMAWPaHUsi OTY4eT 3a BCEODOXBATHUA QOXO4 B ABA OTAENHW OoT4YeTa
KOHCONMAWpaH 0T4eT 3a A0X0AMTE W KOHCOMMANPaH OTYET 38 BCeoBXBaTHUA A0X0A.

4.3 baza 3a KoHconuaauus

Bba chuHaHcoBMA oT4HeT Ha [pynata ca KoHCOmMAAMpaHHu (hHAHCOBUTE OTYETW HA
NPEANPUATUETO MakKa U BCUHKM AbluepHn NpeanpuaTus. LbluepHUTe npeanpusaTus ca
BCUYKW NpeANnpuATUS, Npy KoMTo pynaTta ynpaxHsaea KOHTPOM BbPXY (prHaHcoBaTta M
onepatveHaTa um nonutuka. lNpeanpuateTo Maiika NnpuaoGuea u ynpaxHasa KOHTpon,
Kato npuTexasa nosede OT NofoBMHATa oT oBWMA Opown npaBa Ha rnac. BeWuku
AbLUEPHW NPeAnpUATHS UMaT OTYETEH Nepuoa, NPUKMIoYBALL KbM 31 aekeMBapu.

Hepeanuaupanute nevandu v saryGu o1 TpaHaakuuu Mexay fApyxecTsa B [pynata ce
enmmuvpar. Korato Hepeanusvpadwte 3aryBu oT BbTpewHorpynosn npopaxtu Ha
AKTVBW Ce &MMMUHNPAET, CbOTBETHUTE aKTWMBW C& TECTBAT 3a 0beaueHka OT rf1eaHa TouKa
Ha [pynara. Cymute, npeactaseHu BbB (BHAHCOBUTE OTHETM Ha AbLUEPHWTE
NPeAnpuATHA Ca KOPUrMpaHW, Ke4eTo e HeoBX0AMMO, 3a fla Ce OCUNYPU ChbOTBETCTBME
CbC cHeTOBOAHATA NONWTVKA, NpunaraHa or [pynara.

MNeuvanta vnun 3aryba v Apyr BceobxBaTeH AOXO/ Ha AbLEepHW NpeanpuaTa, KOWTO ca
npuaobuTm  wau  npogageHn npe3 roguHata, Ce nNpu3HaBaT OT partata Ha
MpuaotueaHeTo, NKM CLOTBETHO A0 AaTata Ha npoaaxbaTta UM.

HekoHTponumpaiyoTo ydactne npefctasnsaea AenbT OT nedanbata wnm sarybata u
HETHWTE aKTWBM Ha ABLUEPHOTO NPeAnpuAThe, KOWTO He ce npuTexasar o1 [pynara.
Ako 3arybarta Ha AbLUEPHOTO NPeanpusaTie, OTHACALLA C& KbM MUHOPUTAPHOTO y4acTme,
HaaBulLaBa MWHOPWTAPHOTO Yy4acTMe B KanuTana Ha AbLepHOTo npeanpuatue,
NPEBMLIEHNETO Ce OTHACA KbM MaXKOPUTApPHOTO y4acTUe, OCBEH [10 CTeneHTa, B KOATO
MWHOPUTApPHOTO yyacThe WMa 06BLP3BALLO 3aAbIDKEHWE U € B CbCTOAHME Ja nokpue

saryouTe.
4.4, BuzHec komOnHauuu

Bendkn busHec kombuHaumm ce oT4MTaT CHETOBOAHO MO MeTOAA Ha NMOKYNKATa, KOWTO
BKMIOYBA NpU3HABAHE Ha pasrpaHNYMMUTEe akTMBW W NACMBM Ha npwaobyBaHOTO
npeanpusiTMe, BKNIOYUTENHO YCMOBHWTE 3a0bfKEHWA, HE3aBMCMMO Aanu Te ca 6unu
NpW3HaTM BbLB (PUHAHCOBMTE OTHETW Ha NPUACBUBAHOTO NpeanpwaTie npeou GuaHec
koMbuHauuaTta. [py  NbPBOHAYANHOTO MpU3HaBaHe akTVBUTE W nacvuBuTe Ha
NpnoobuToTO AbliEpHO NpEeanpUATME Ca BKMAYEHW B KOHCONMMAMPAHUS OTYeT 3a
(hMHAHCOBOTO CBLCTOSAHME MO TAXHATa crpaBeAnBa CTOWHOCT, KOATO CRyXMW KaTo Gasa
8a nocneapallo oueHsBaHe B CbOTBETCTBME CbC CHETOBOAHATA MONWUTVKA Ha [pynara.
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PenyTaunsTa ce npusHasa crefj onpefensaHe Ha BCUUYKM PasrpaHNHnMn HeMaTepuanin
aKTMBW W NpeACTaBnaBa NPeBAWEHMETO Ha LeHata Ha npuaobuBaHe Hag
CnpasegnusaTa CTOMHOCT Ha fena Ha [pynaTta B pasrpaHM{YMMWTE HETHW aKTMBW Ha
NpNAOGUBAHOTO OPY)KeCTBOTO KbM faTaTta Ha npugobusare. Boako npesulweHWe Ha
pasrpaHuiMMUTe HeTHW aKTUBYM Hag LeHaTta Ha npugobueane ce npuiHasa B nevanbaTa
wnn 3arybarta HenocpeCTBeHO cneq npuaobusaHeTo.

4.5 Coenku B wyXgecTpaHHa Banyra

KoHconuanpanmat uHaHcoB oTyeT € waroteeH B 6barapcku fiesa, KoeTo e
(byHKUWOHaNHaTa BanyTa Ha [pynara.

Cpenkite B 4yXgecTpaHHa BarnyTa ce OT4MTAT BbB (DYHKUMOHANHaTa BanyTa Ha
CbOTBETHOTO ApPYXeCTBO OT I'pynata no odwmumanHusi obMeHeH Kypc KbM AaTaTa Ha
caenkata. [levanbute n 3arybuTe OT KypCOBM pasNuMkM, KOWUTO Bb3HWKBAT Npw
ypexpaHeTto Ha Te3n CHeNKW W NPeoueHsIBAHETO Ha NapuyHWTe nNosvuuuMi B
HyXOecTpaHHa BanyTa KbM Kpas Ha OTYeTHUS Nepuog, ce NpUsHaBaT B nevanbara wiw

3arybara.

HerapuuHute nosuunk, oueHsBaHNM NO UCTOPUYECKA LieHa B YyXaecTpaHHa BasnyTa, ce
oT4MTaT no oBMEeHHMA Kypc KbM fAatata Ha cherikata (He ca MpeoLeHeHw).
HenapuyHute nosuumn, oleHRBaHn NO CIPABeAMBa CTOMHOCT B YyXAeCTpaHHa BanyTa,
ce oT4MTaT No OBMEeHHWA KypC KeM Jatata, Ha KOATO e onpedefieHa crpasegnveata

CTOMHOCT.

B koHconmaupanma duHaHCOB OTYeT Ha Ipynata BCUYKM aKTWBK, 3a0bIKEHWS W
TpaH3akuMn Ha oTAenHnTe ApyxecTBa 0T [pynata BbB yHKUMOHANHA BanyTa,
paanWdHa oT Obnrapck nesa (sanytata Ha npegcTassHe Ha [pynata), ce
npensyncnaBaT B Obnrapcku nesa npu koHconugaunata. GyHkUMOHANHATA BanyTa Ha
0TAEeNHWTE ApYXXecTBa OT [pynaTta He e NPOMEHsHa B PAMKATE HA OTYETHWUA Nepurog.

Mpwn KOHCONWOAUWA BCUYKKM aKTMBKM W NACUBY Ce Npevsuncnasar B GwLNrapcky nesa no
3aKMNIOYNTENHWA Kype KbM AaTaTta Ha KOHCONnuavpaHusi chuHaHCoB oTver. MpuxoauTe u
pasxoauTte ca NPeusuncreny BeR BanyTaTta Ha NpefcTassHe Ha [pynata no cpegHus
Kypc 3a oT4eTHWMs nepuop. BanyTHuTe KypcOBW pasfiMKM BOAAT [0 YBENWHEHME nin
HamareHne Ha [Opyrvs  BceobxBaTeH [0OXO4 W ce npu3HaBaT B8 peaepsa  OT
npeunsuncnernsa B cobcteenns kanutan. Mpn ocaoboxkaasaHeTo OT HeTHA MHBECTULMA B
qyXfAecTpaHHa AeHOCT HAaTpyNnaHuTe BanyTHX pasnuki OT NMPen3vncneHns, NpuaHaTy B
cobcTBeHUR kanuTan, ce pexknacudguumpar 8 neyanbara wiv sary6ata n ce npuaHaear
Karo vact ot nevanbara wnu 3arybata ot npopaxbarta. Penytauuata u KopekuumTe,
CBbP3aHu ¢ onpeaesisiHeTo Ha CrpaBeanvey CTOMHOCTW KbM Aatarta Ha npugobusade,
Ce TpetMpaTr KaTo akTMBM W NacMBU Ha YYXIECTPAHHOTO MpeanpuaTHE W ce
npewadncnaeaTt B 6bNrapckm Nesa no 3akniounTenHns Kype.

2.5 [lpnxogn

Mpuxogute BrrousaT npuxogn oT npoaaxba Ha NPOAYKUMA, CTOKM U NpefocTaBsiHe Ha
YCyru.

MpwxoanTte ce oueHsaBaT NO cNpaBeAnyUBa CTOMHOCT HA NONYHEHOTO MW NOANEXKALLOTO
Ha nonyvyasaHe nnatjaHe WM Bb3ME3JsBaHe, KaTo Ce OTYMTA GYMATa Ha BCHYKM
TBPrOBCKK OTCTBLIKN Y KONMYECTBeHN pabaTtu, HanpaseHy ot [pynarta.
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[MonyyeHnTe crHaHCUpaHna ce NpusHaBaT 3a [JOXOA NMpe3 NepuoamuTe, HeoBXoaUMU 3a
CbMNOCTABAHETO WM  CbC CLOTBETHUTE pa3xoau, 3a YMeTO KOMMEeHoupaHe ca
npeaHasHadeny. M3nonsea ce NoAOXOOHUA 1OAXOM, NPY KOWTO cyBcuanaTa ce oTHacs
KbM f0X0Aa 3a eAWH UMK NOBeYe nepuoan.

(DVIHaHCI/IpaHVIﬂTa, CBbP3aHK C aMOpPTUIMPYEMW axkTuBK, ce npuaHaeaTt 3a Joxod 3a
nepuoanTe, NpoNOpUHOHanHO Ha HaYMCNABAHETO Ha amMopTurlaumdaTa.

Mpwn 3amsHa Ha GXOOHW aKTWBM, KOMTO UMAT CXOAHA LeHa, pa3amMsiHaTa He ce pasrnexaa
KaTo cAenka, KOATO reHeprpa NPUXoan. AKO C& Pa3MEHST HECXOAHN akTUBK, NPUXOALT
Ce npusHasa no cnpaeeanuearta CTOMHOCT Ha MONyveHWTe GTOKWM WMy yonyru. Korato
cnpaeefnveaTa CTOAHOCT Ha NOMy4eHUTe CTOKN W YCIYrv He MoXe HafexgHo aa 6bae
oueHeHa, NprxoAbT ce OlieHsBa No CripaBeanvMBaTa CTOMHOCT HAa NPeaaaeHnTe CTOKN 1
YCNym, KopyrpaHa cbC CyMaTa Ha BCUYKW NpeBeAeHN NapyiiHv CpeacTsa Mnmu napuyHm
EKBUBANEHTH.

an/IXOﬂ'bT Ce NPU3HaBa, KOraTo ca UanbnHeHW cnegHuTe yenosus:

* Cymara Ha npuxoga Moxe Aa 6bae HaaeXHO oueHeHa:

*  BeposatHo e ukoHommnueckute Nosnaun ot caenkata ga Gvaar nony4eHu;

* HanpasehuTe pasxogn WaM Teaw, KOWTO npedcTou ga Guaar HanpaeeHW, morat
HagexaHo Aa 6baaT oueHeHu;

*  Kputepuute 3a npuaHaBaHe, KOWTO Ca creundHUYHM 38 BCAKA OTAENHA ASHHOCT Ha
[pyxectsoTo, ca nanwvnHewu. Te ca onpeaeneHyt B 3aBUGUMOGT OT NPOAYKTUTE UMK
ycnymute, npefOCTaBeHy Ha KNWMeHTa, W Ha [OIOBOPHWTE YCNOBWA, KaKTO ca

N3N0XeHW no-gony.

2.5.1 Tpopax6a Ha NPOAYKUMA U CTOKM

MNpuxod ce npusHasa, korato [pynata e NPeXBbLPAMNA Ha KynyBaya 3Ha4YUMUTE MON3u 1
pUCKOBE OT COBCTBEHOCTTA Ha NPEAOCTABEHUTE NPOAYKLIMS N CTOKM.

2.5.2 TMpepoctaBsaHe Ha yCnyrn

[lpnxoA®T, CBbP3aH CbG CAENKa M0 NPefocTassHe Ha YCryru, ce NpuaHasa, KoraTo
Pe3ynTaTbT OT GHenKaTa MOXe HafleaHo Ja Ce oLeHu.

2.5.3 Tipuxoaw OT NUXBK N AMBUAEGHTH

MpuxoauTe OT fMXBM Ce OTYMTAT TEKYLLO NO METOAA Ha EEKTUBHUS NMXBEH MPOLEHT.
MpuxoanTe OT AMBWAEHTW Ce NPMU3HABAT B MOMEHTA HA Bb3HWKBAHE HA NPABOTO 3a

nony4asaHe Ha niawlaHeTo.
4.6 OnepatusHM pasxonu

Onepatushute pasxoaw ce NpuaHasar B nevanbarta nu saryGata npu NoN3saHeTo Ha
YCnyruTe UAM Ha gatarta Ha Bb3HWKBAHETO UM.

4.7 Pasxoau 3a NUXBN U pasxoau 1o 3aeMu

Paaxogme 3a NUXBW ce oTYnTaT TeKyLwo no Metoga Ha ereKTMBHVIFl JTIMXBEH MNPOLEeHT.
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Pa3xoante no saemMn OCHOBHO npedctaenaBat NuxBK No 3aemute Ha [pynata. Bonuku
pPasxoqu no 3aemn, KOWTO AWPEKTHO MoraT Aa 6baaT OTHeceHW KbM 3aKynyBaHerto,
CTPOUTENCTBOTO UMW NPOW3BOACTBOTO Ha €OMH OTIOBApPALL HA YCITOBMSTA aKTMB, Ce
Kanutanuaupat npes3 nepuoda, B KOWTO ce O4akBa akiMBLT Ja bbae 3aBbLPLUIeH U
NpueeeH B TOTOBHOCT 3a U3nonasaHe unu npogax6Ga. OctaHanute pasxogw Mo 3aemu
cneasa fia ce npu3Hasat Kato pa3xo/ 3a Nepuoga, B KOWUTO ca Bb3HUKHANK, B 0T4eTa 33
hoxogute Ha pepn ,Pasxoan aa nuxen”.

Korato ca nonysenn 3aemn 6e3 KOHKPETHO UeNeRO NpeaHasHausHue W Te Ca
M3Non3sann 3a NpUAoBMBaHETO Ha efuH OTIOBAPALL HA YCNOBUATA AKTUB, pasMepbT Ha
Pa3xoAuTe 110 3aeMu, KOWTO MOraT Aa ce KanuTanuaupar, ce onpegens Ypea npunaraHe
H& MPOUEHT Ha KanuTanM3auws KbM pasxoguTe NO TO3W aktue. [pOLeHTLT Ha
kanutannsauns e cpegHonpeTerneHara BeNWiuHa Ha pasxoauTe Mo 3aeMu, OTHECEHM
KbM 3aemuTe Ha [pynara, kouTo ca HenoraceHu npes nepuoma, KaTto ce U3Kmouar
3aemuTe, NOJIydeHy crneuManto 3a LesmTe Ha npuaobuBaHe Ha eAuH OTrOBApsW Ha
YCNoBUsITa aKTus.

2.8 Penytaums

PenyTauusita npeAcTasnABa NPeBULLIEHUETO HA CTOMHOCTTA HA NpUOOBMBaHE B BUaHEC
KOMBMHaUMs HaA cnpaseffMBaTa CTOMHOCT Ha Aena Ha [pynata B npugobnrnte
pa3rpaHn4imMn HETHW aKTUBW. PenyTauumsTa ce oUeHsBa NO CTOMHOCT Ha Rpuaobusane,
HamaneHa c HatpynaHuTe 3arybn oT obesLeHKa.

2.9 HewmartepunanHuu akrnem

HemaTepmanHme ,U,bﬂrOTpalaHM aKTHBW Ce OoueHABaT NbpBOHaYanNHO Te ce OTYMTaT no
UueHa Ha npw,quMBaHe, BKNO4Ballla BCMHKK NAATEHN MUTa, HEBBACTAHOBMMM OaHbLM K
HanpaseHUTE NPeKW Pa3xofn BbB BpL3Ka ¢ NoAroTOBKa Ha aKTMBA 3a eKcnioatayus.

lNocnensawoTo oueHsBaHe ce W3BLPUIBA MO LeHA Ha npuaobuBaHe, HamaneHa c
HaTpynawite amoptu3aumv W sarybn ot ofesueHka. Hanpasenwte obesueHkn ce
OT4MTAT KaTo pas3xoA 1 ce npusHasar B OT4yeTa 3a AOXOANTE 32 ChOTBETHUA NepuoA.

lMocnengawmnre pasxoauTe, KOUTO BbIHWKBAT BbB BPb3Ka C HEMATEPUAHWTE aKTMBM
Chep MbpBOHa4arnHoTo NpusHasaxe, ce npusnasat B OTHeTa 3a AoxoanTe B Nepuoaa Ha
TAXHOTO BB3HMKBAHE, OCBEH aKO MMa BEpOATHOCT Te Aa CNOMOTHAT Ha akTBa Aa
reHepupa noseve OT NbPBOHAYANHO NPEABMAEHUTE GbAEIM UKOHOMWYECKW WM3rogn v
KOrato Teay pasxodu MoraTt HagexgHo Aa 6baaT OUEHEHW 1 OTHEeCeHW KbM akTuRa. AKo
Te3N [BE YCMOBWA Ca WM3NbIHEHW, pasxoguTe ce A00aBAT KbM CeBeCcTORHOCTTA HAa

aKTvea.

OcTatb4HaTa CTOAHOCT W NONE3HWSIT KMBOT Ha HeMaTepuandH1uTe akTuBM ce npeueHAsar
OT PBKOBOACTBOTO KbM BCAKa OTYETHA garTa.

AMOPTU3ALMATA C& W3UMCNABA, KaTO Ce U3N0oN3sa NIMHENHUST MeToq BbPXY OLEHEeHWA
noneseH CPOK Ha roAHOCT Ha OTAENHUTE aKTUBMU, KAKTO cheaBa:

* cogTyep 2 rognHn
e Opyru 6.7 ronvHw
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Paaxoaunte 3a amopTtuaaums ca BKMOYeHn & OT4eTa aa goxoauTe Ha pen LAMOpPTU3aUNS
Ha HedhHaHCOBY akTHBK”.

Pasxoawre, kouto moraT Aa BbaaT OTHECEHN ANPEKTHO KbM basata Ha paspaboreaHe
Ha HeMaTepuaneH akTus ce KanuTanuanpar, ako oTropapsT Ha CNeAHNTe KpuTepuu:

*  3aBbplwBaHeTo Ha HEMaTepnanHus aktve e TexHu4ecku M3NBAHUMO, Taka 4Ye ToM
Aa bbae Ha pasnonoxenne aa nNonssaHe vnu npogaxba;

e [pyxecieoTo Bb3Hamepsea na 3asbpuim HEMaTtepuanHus akTve u na ro Manonasa
Wnv npogape:

*  [pyxecTBoTo uma BB3MOXHOCT Aa w3nonssa wny Aa npogage HemartepwuanHua

aKTuB;

Hemarepuanuusar aktus e reHepupa BeposTHW Gbaewim MKOHOMUWYECKW Nonaw.

OceeH ToBa CblIECTBYBa Nasap 3a npogykumsTa Ha HEMaTepuanuma aktue wnu sa

caMust HemaTepuwaneH aKTMB, VNN ako Tol Bbae W3NON3BaH B felHocTTa Ha

Apyxectsoto, we T@HEpUpa MKOHOMUYECKK Nonan;

*  Hanuuuu ca apeksatHu TEXHWNYECKK, (bMHAHCOBU M APYrv pecypcun 3a npuknovsane
Ha pasBoiHaTta AefiHocT u 33 nonssaHeTo unu npopaxbtara Ha HemaTepmanHmn
aKkTua:

* Pasxogure, OTHacAWW ce A0 HemaTepuanHus akmmg No BpemMe Ha HeroeoTo
paspaboreaHe, morar ga BbaaT HanexaHo oueHeHN,

P33X0,ELMT8 no paapa60TBaHeTo Ha HemaTepuanHu dKTUBW, KOWUTO He OTrOBApPAT Ha Teaun
KPUTEPWUK 34 Kanntanusmpane, ce Npr3HaBaT B MOMeHTa HA BB3HWKBEHETO UM.

BbTpetiHo cwapagenure NPNU3HATY HemaTtepranum akiveu, ce OLeHsIBaT nocnegealyo
KaKTO 3aKyneHute HematepwanHm akTvsi, lpean saebpluBaHeTo Ha npoexkTa no
Pa3BoOHA AefHOCT akTUBUTe Ce TecTpar 3a obesleHka.

pasnuka Mexay nocTbnneHusita or Nponaxbata v GanaHcosaTa CTOMHOCT Ha aKkTMBuUTe
W Ce oTpassea B oTyeTa 3a foxoguTe Ha pea ,Mevan6a/(3ary6a) ot npogaxba Ha
HeTeKylWn akThen”.

Wiabparuar npar wa CBbLIECTBEHOCT 3a HemaTepuanHute ABNrOTPaNHK aKTMBM Ha
['pynata e B pasmep na 500 ns.

2.10 WUmotu, mawmnu, ChOpPBLXeHns 1 obopyasane

Mocnegsaworo oueHssane ce M3BBDUIBA BBL3 OCHOBA Ha LeHa Ha npuacbusare,
HamaneHa ¢ Hatpynamute amoptusaumu u 3arybu or obesuemxa. Hanpasenute
obesueHkn ce otunTar Kato Pasxol u ce npusHasat B OTtueta 3a ACXoauTe 33

CbOTBETHKMA nepnon.

MNocnepsawm pasxoam CBbP3aHn ¢ onpenerneH ObiroTpaen MaTepuaneH aktue, ce
nMpubasaT kbm Ganancosata CYMa Ha aKTviBa, Korato e BeposiTHO APYXecTBOTO ga uma
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MKOHOMWYECKM nonsnk, HagsuiuaeallM NbpBOHAYAnHoO oueHeHara ecpEKTI/.IBHOCT Ha
CbllecTBYBALUMA akTMB. Bonuku Hpyrv nocrnefsally pasxodr ce nNpusHasaT 3a pasxoq
3a nepwoaa, B KOWTO ca HanpaBeHW.

OcTaTtbuHata CTOMHOCT W NOME3HUSIT KMBOT HAa MMOTH, MalUMHAM KU CLOPBXEeHWUst ce
npeleHABarT 0T PLKOBOACTBOTO KbM BCAKA OTYETHA gaTta. '

HAenroTpaiture matepuanHi akTreBu NpUBOBUTY NPYU YCITOBMATA Ha (DUHAHCOR MW3WHT,
Ce amopThaupart Ha Gasa Ha odvakBaHuA NoneseH CPOK Ha rogHOCT, onpenerneH
NOGPEACTBOM CpaBHeHWe ¢ NoAobHu akTUBW MNM Ha 6asa CTORHOCTTA HA SIM3VMHIOBWS

AI0rOBOP, aKO HETOBWAT CPOK € NO-KpaThK.

AmMOpTUZauMATa Ha MatepuanHuTe ABAroTpalHW akTMBM Ce HAauYWCrsBa, KaTo ce
W3MON3Ba MUHEWHUAT METO BbPXY OUBHEHWSI MOMeseH XWMBOT Ha OTAENHWTE Tpynu
aKTUBM, KaKTo cnensa:

* PyaHnum - 3a cpoka 4o Kpast Ha KOHLECVOHHNA A0TOBOP

e Crpagu 25 roguHn
s  MawwHu 3.4 roouHM
*  TpaHCNOpTHM cpeacTea 10 rognHn
e ApTOomMobunn 4 rofnHM
¢ CronaHckn nHeeHTap 6.7 roanHun
*»  Komniotpu 2 rogvHn
e [lpymm 6.7 roguHu

Mevanbata wnu sarybata oT npogaxfara Ha WMOTH, MALIMHM U CLOPLXKEHWs ce
onpefens KaTto pasnuka Mexgy nocTbineHusTa o7 npofaxkbata w HBanaxcosaTa
CTOWHOCT Ha akTmea 1 ce Npu3HaBa B OTYeTa 3a AoxoauTe Ha ped ,MNevan6al {3aryba)

OT npoaaxba Ha HeTeKyLW akTMBK”,

W3BpaHuaT npar Ha CbLUECTBEHOCT 3@ MaTepuanHnTe AbAroTpaiHn akTuemn Ha pynata
e B paamep Ha 500 ne.

2.11 OrunTaHe Ha NU3NHIrOBHTE AOrOBOPHU

B chotBetcTEME ¢ ManckBanuATa Ha MCC 17 ,flvauHr’ npagata 3a pasnopexnaHe c
aKTMBa ce NpPexBbLPNAT OT JIMBMHIOOATeNs BbPXy MM3MHIONONydYaTens B chnydaute, B
KONTO JIM3UHIONONYYATeNAT NOHACA CbLUECTBEHWTE PUCKOBE W BbaHarpaxieHus oT

cobcTBEHOCTTa Ha HaeTUA akTus.

Hpm CKmiouBaHe Ha JOoroBop 3a d)HHaHCOB NW3KHT aKTUBBLT Ce Npyu3Hasa B OoT4eTa 3a
LT)MHaHCOBOTO CBCTOAHWE Ha NU3VHronony4atensa no no-HWckaTta oT ABEeTe CTOWHOCTW —
cnpaeeanMeaTta CTOWHOCT HA HABTWA aKTUB M HacToAWAaTa CTOAHOCT HA MUHWUMANHUTE
NM3NHTOBW Nnawanna nnicc HenpejgsuieHn nnawaHuwa, ako uMma takmea. B otdera 3a
(*)VIHBHCOBOTO CbCTOAHNME Ce OTpa3fABa W CbOTBETHOTO 3aAbJuKeHWe no d)MHaHCOB
NU3NHF, HeszaBMCKMMO OT TOoBa fAank YacT OT NU3MHTOBMTE nrawaHua ce abnkaT

aBaHCOBO NPW CKITIOYBAHE Ha A0roBopa 3a (PMHAHCOB NU3NHT.

Brnocnepctene nuavHrosute nnawjaHua ce pasnpenenat Mexay (hvHaHCOR pasxon W
HaManeHne Ha HeNNaTeHoOTO 3adbIXKeHNe NO (PUHAHCOB NTUINHT.
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AKTBWTE, npnaoburu NpW ycnoemsata Ha (PMHAHCOB NU3MHT, ce amMopTuanparT B
CbOTBETCTBME € n3nckBaHvsaTa Ha MCC 16 MMOTH, MaWnHY ¥ chopbkeHrs” unu MCC
38 ,Hemartepnantm akTuem”.

Benuku octanann nuannrosu AOTOBOPK Ce CYMTAT 3a OnepaTMBHIA NU3MHIOBY AOroBopu.
OnepatnBHUTEe NWaNHIoBY nnawiaHna ce npuaHaeat kaTto pasxoam nNo NMHEHHMs MeToZa.
Paaxogw, cebp3anu ¢ NOAAPBLXKKA M 3aCTPaXOBKM, Ce OTPA3sABaT KaTo pasxoaun B OTyeTa
3a 0X0AUTe KbM MOMEHTA HA Bb3HUKBAHETO UM.

AKTUBMTE, OTABAEHM NO ONEPATMBHM NU3NHIORY Aorosopw, ce oTpassear 8 OTtyera 3a
(PUHAHCOBOTO ChCTOSHUE Ha ApyxecTBoto n ce amopTMaupaT B chOTBETCTEME c
aMOpTM3aLIMOHHATa NOMMTIKA, Bb3NpUETa MO OTHOWEHME Ha nofobHn akTMeu 1 pepa
onpepenex ot MCC 16 ,Mmotn, mawmnm u CbOpBKeHNA” unu MCC 38 ,Hemarepuannm
aktneu’. [Joxo4bT OT onepaTMBHU NU3UHTOBN AOTrOBOPK Ce Npu3HaBa OMPEKTHO KaTo
npuxoa 8 OT4eTa 3a AOX0ANTE 33 CLOTBETHUS OTYETEH nepmnog.

AKTWBWUTE, OTAACHN NPW YCNOBUSTA HA (PUHAHCOBM NIMBUKIOBK OrOBOpH, Ce oTpassear
B OTdeTa 3a UHAHCOBOTO ChCTOSHME HA ApyxecteoTo KkaTo B3emaHe, pasHO Ha
HETHaTa MHBECTMUMS B NU3WMHIOBYA [OTOBOP. HoxoawT ot npogaxGa Ha akTveuTe ce
BKIlo4Ba B OTyeTa 3a AOXOAWTE 38 CHOTBETHMS nepuon. [ipuaHasaHeTo Ha
(hMHaHCOBNA Npuxoa ce ocHoBaBa Ha MOger, 0Tpa3sBall NoCTOSHEH NepUoAMUeH
MPOLEHT Ha Bb3BpalLaeMoCT BbpXY 0CTATbYHATA HETHA WHBECTULIMS.

212 Tecrtome za obesyerka Ha HeMaTepuaninTe aktusu, penyrauns n MMOTH,
MALWWHN, CLOPbXeHKA N 06opyaBate

Mpn wauncnssane Ha obeauenkara F'pynata gedovHupa wait-mankata pasrpaHnumMa
fPyna aktveu, 3a kouTo mMorat Aa Gbaar onpegeneHy caMocTosTen N napuyiHn NOTOLM
~ ©Avihuua, TeHepupatya napudHm notoun. B pesyntat Ha Tosa HAKOW OT akTuBWUTE
NOANexXar Ha TecT 3a obesueHka Ha MHAMBUAYanHa 6a3a, a Apyiv Ha bada eanHuya,
reHepupallia napmdHn motouu.

Beuukn aktmen n egunnum, TeHepupallk napuiHn NoTouu, ce Tecreart 3a obesueHka,
Korato cwvbutns unu npomsHa B oBcTosTENCTRA WHOWKUPAT, Ye TAxHarta GanaHcora
CTOWHOCT MoXe fa He 6bae BbL3CTaHOBEHA.

3a saryba ot obesyenka ce fipu3Haea cymaTa, ¢ KOATO BanaHcoBaTa CTOMHOCT Ha
ASAEH aKTMB UNK eaviHWLA, reHepupalLa napuyH noTouu, npeeuwaea BbIcTaHOBUMATA
MM CTOMHOCT, KOATO e nNO-BMCOKATA OT cnpaBeanueaTa CTOMHOCT, Hamanena c
pasxoauTe no nponaxba Ha AageH akTus, u HeroeaTta CTOMHOCT B ynoTpeba. 3a na
onpefenn cTonHocTTa B ynotpeba, pbKOBOACTBOTO Ha I pynata m3vncnsea oyakBaHUTe
Obaelwn napuunm noToum 3a Bcsaka €AWHMLA, reHepupalia napuuHM nOTOUM, W
ONpenens noAxXogauins ANCKOHTOB haktop ¢ Len kankynipaHe Ha HacToswaTta
CTOMHOCT Ha Tean napuymm notoun. [aHHuTe, W3NonN3BaHu npy TecTBaHeTo 3a
obesleHka, ce 6asvpar Ha nocrienHus ofobper GloaxeT Ha Mpynara, KopurvpaH npu
HeobxoaumocT ¢ uen ennMkubvpane Ha edpexkta o1 BHuaewm peopranHvzauum n
JHAYMTENHN nofobpeHnst Ha akTuen. QUCKOHTOBUTE hakropu ce onpeaensT sa scaka
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OTAeNHa eavHNLa, reHepupalla NnapuyHy NoToLuW, ¥ OoTpasaBaT CbOTBETHUA UM PUCKOB
npochun, oLleHeH OT pbKOBOACTBOTO Ha IpynaTa.

3arybute ot obesueHka Ha eAMHWLA, reHepvpalla napuyHA NOTOUW, Ce MocoqBaT B
HamaneHe Ha 6anaHcoBaTa CyMa Ha aKTMBWTE OT Tasu eAMHULA. 38 BCUUKM aKTUBN Ha
'pynata pbKOBOACTBOTO MpelLeHsBa MOCNEABal0 Aany CbLIECTBYBAT MHAMKAUMA 3a
TOBa, Ye 3arybata oT obeaueHka, NpuaHaTa B NPEAXOAHU FOAWHM, MOXE Bede Aa He
ChllecTByBa UM Aa e HamaneHa. ObesueHka, Npu3HaTa B NpPeaxogeH nepuod, ce
Bb3CTaHOBABA, KO Bb3CTAaHOBMMAaTa CTOWHOGCT Ha eguHMuaTta, reHepupawa rnapuyHmn
NoTOUMW, HajiBMUIaRa HelHaTa DanaHcoBa CTOMHOCT.

2.13 DuHaHCOBM MHCTPYMEHTH

duHaHCOBUTE aKTMBM W Nacuey ce npuadasar, korato [pynata craHe cTpaHa no
AOrOBOPHM CNOpasyMeHusi, BKNIOYBALLN (PUHAHCOBN UHCTPYMEHTH.

®rHAHCOB aKTUB ce OTMmACBa, KoraTo ce 38|'y614 KOHTpON BBPXY AOrOBOPHWTE Npasa,
KOWTO CkCTasnsBart Q)MHaHCOBMﬂ aKTHB, T.e. KOraTo ca M3TeKnu npaearta 3a nony4vasaHe
HA NApUYHKk NOTOUW MNKM & NPeXBbpreHa 3HaqvMmaTa YacT OT pACKOBeTe U uarogute oT

coBCcTBRHOCTTA.

®uUHaHCOB nacuB ce OTNWCBA Py HeroBOTO NnoracABadHe, uansawiaHe, NpM aHynupaHe
Ha caelnkaTta Wnu npy n3TnyaHe Ha JaBHOCTHUA CpPOK.

Mpu nbpsoHaYanHo npusHaBaHe Ha (DUHAHCOB akTMB M (PMHAHCOB nacve [pynarta ru
OUeHsABa No cnpasef/ivBa CTOWHOCT MITIOC pa3xoavTe No TPAH3AKUMATA ¢ U3KNIoYEeHMe
Ha (PUHAHCOBUTE akTMBKM U MACUBMW, OTYMTAHM MO CNpaBeanuBa CTOWHOCT B nevanbaTta
wnu 3arybara, KOMTO ¢& nNpu3HaBaT NbPBOHAYANHO MO CNPABENINBA CTOMHOCT.

®UHAHCOBUTE akTUBM ce APU3HaBaT Ha AaTarta Ha caenkarta.

®uHaHCOBUTE aKTUBM W (DUHEHCOBWTE NAacvBM Ce OLEHABAT MOCNEeOBAaLLO, KaKTo e
NOCOYEHO NO-A0NY.

2.13.1 ®uHaHcoBW akTMBM

GUHAHCOBWUTE aKTWMBK, C M3KIIOYEHUE HA XeLKUpalluie WHCTPYMEHTW, BKMousaTt
cneaHuTe Kateropyun (hHaHCOBW MHCTPYMEHTH:

*  KpeOWuTW 1 B3eMaHUsA;

e (PUHAHCOBM AKTVBM, OTUWTAHW NO CNpaBeanvBa CTOMHOCT B nevanbata wnw

sarybara;

®OUHAHCOBNTE aKTUBW CE& PAa3nNpenensT KbM OTAENHUTE KATeropun B 3aBUCMMOCT OT
uenTa, ¢ KosAT0 ca Npuaobutn. Kateropuarta Ha AafeH (PMHAHCOB MHCTPYMEHT onpeens
mMeToAa My Ha oleHsBaHe W Qany NpuxoaunTe U pasxogute ce oTpassieaT B nevanbara
unu sarybata wnu B aOpyrvsa BceobxsaTteH goxog Ha [pynata. Bewdkn huHancosu
aKT¥IBU C W3KIIDHEHWE Ha Te3n, OTYMTaHy No crnpaseqnyBa CTOMHOCT B nevanbaTa wiu
sarybarta, nognexaT Ha TecT 3a obesueHka KbM aatata Ha UHAHCOBUA OTYeT.
®uHaHcoBWTE akTen ce 0be3leHsIBaT, KOraTo ChLieCTBYBAT 06eKTVBHW AoKa3aTencTea
3a ToBa. [lpunaraT ce pasnu4HW KpUTEpKUA 3a onpeaensHe Ha aarybara oT obesueHka B
32BUCHMOCT OT KaTeropuata Ha (hMHaHCOBUTE aKTBY, KakTo & ONUcaHo No-Aony.
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Benyky Npuxoav v pasxoa, CBbp3aHn ¢ NpUTeXaBaHeTo Ha (hMHAHCOBU UHCTPYMEHTH,
ce oTpassBart B nedanbara won sarybaTa npu noriyqasaHeTo MM, HE3aBMCUMO OT TOBA
Kak ce oueHnBa banancoBara CTOMHOCT Ha (PUHAHCOBMWA aKTUB, 38 KOWTO Ce OTHACAT, U
ce NPeAcTaBAT B OTHETA 3a 40XoAuTe.,

Kpeauru 1 BzemaHunn

Kpeautt 1 B3eMaHWf, Bb3HWKHANW MbpBOHauyanHe B pynaTta, ca HeaepusaTBHY
(PMHAHCOBN MHCTPYMEHTW C (DUKCUPaHY NNAaLLEHUs!, KOUTO He Ce TbPryBaT Ha akTUBEH
naszap. Kpeputute W B3emaHuWsATa nocrefBallo Ce OUeHsiIBaT no amopTuavpaHa
CTOMHOCT, KaTo Cce W3non3sa MeToALT Ha ethexTMBHATA NWUXBA, HamaneHa ¢ pasmepa Ha
obeaueHkara. Beska npomaHa B CTOMHOCTTa MM ce OTpaansa B nevanbara umw aarybara
3a Tekywma nepuof. lNapute M napnyHWTe ekBUBaANeHTW, TbProBCKUTE M NO-ronaAmaTa
4acT 0T Apyrn B3emaHus Ha [py)XecTBOTO CMNajaT KbM Tasn KaTeropa (pUHAHCOBM
WHCTpYMeHTH. [UCKOHTUpaHe He ce W3BbplIBa, korato edekTbT OT Hero e
HesHauuTeneH.

3HauYMM B3emaHna ce TecTBaT 3a obeslLeHKa No OTAENHO, KOraTo Ca NPOCPOYEHN KbM
Aatata Ha (DUHEHCOBMA OTYET MMM KOTaTo CchliecTayBaT 0DEeKTUBHKM fokasaTencTaa, ve
KOHTPareHTbT HAMA A& M3NbNHW 3afblKeHuATa cn. Becuukn apyrv B3aemaHuna ce TectsaT
aa obesueHrka no rpynu, KOMTO Ce ONpeaensT B 3aBUCUMOCT OT MHAYCTPUSATA U pervoHa
Ha KOHTpareHTa, KakTo W OT APYI KPeAWTHW PUCKOBE, aKo ChLIECTBYBAT Takuea. B Toau
cny4anl npoueHTbT Ha obesueHkaTa Cce onpegens Ha GazaTa Ha WUCTOPUMMECKU OaHHU
OTHOGHO HenoraceHi 3adb/IKeHMA Ha KOHTpAreHTW 3a Bcska WAeHTUDMLMpana rpyna.
3arybaTta oT o6e3leHKa Ha TbProBCKMTE B3EMAHKS Ce NPEACTaBA B 0T4ETa 3a AOXOAUTE

Ha peg ,Hpyru pasxogu”.

®UHaHCOBN aKTVBW, OTYWTAHM MO CrpaBegnvBa CTOMHOCT B nevyanbata w“nu
sarybara

®rHaHCOBY aKTUBK, OTYATAHK NO ChpaBeanvuea CTOMHOCT B Nevanbarta unu 3arybaTta, ca
AKTMBM, KOWUTO Ca AbPXaHy 3a TbPryBaHe U ca onpedeneHy npu ImbpeoHaYanHoTo UM
npuaHaBaHe Kato UHEHCOBKM AakTWBK, OTYATAHW MO CcnpaBednvBa CTOMHOCT B
nevanbata nnu 3arybata. Bonuku gepuBatyBHN (hUHAHCOBKM aKTUBK, OCBEH aKko He ca
cneuunanHo oripefeneHn Kato xedKupalim MHCTPYMEHTW, rnonagaTt B Tasu KaTeropws.
AKTMBUTE OT Ta3u Kateropus ce OUEHSBaT Mo cnpaeeanusBa CTORHOCT, MMATO N3MEHEHUs
ce npuaHaear B nevanbara unu 3arybara. Besika neyanba nnm saryba, nponatuyata ot
AepuBaTVBHN (PUHAHCOBW MHCTPYMEHTKW, e GaampaHa Ha npomeHn B crnpaeeanueaTa
CTOWHOCT, KOATO Ce onpegens OT TpaH3akuun Ha akTMBEH nasap vinv nocpeacTBom
OLiEHBbYHM MeTOAM NPpU NUNcaTa Ha akTUBEH nasap.

2.13.2 ®uHaHCOBY NACUBHY

PuHaHcoBUTE NacuBM Ha [pynaTa BknioysaT 6aHKOBM 3a€MU N OBBLPAPAGMTH, ThProBCKK
¥ APYIY 33ABIMKEHUA K 3a0BMXKEHNS No hUHAHCOB NU3UHT.

®uUHaHCOBUTE MAcWMBW Ce MPWU3HABAT, KOraTO CbLIECTBYBa [OrOBOPHO 3adbimkeHWe 3a
nnawade Ha napuyHu CymMin WM Apyr (PMHAHCOB aKTvB HA APYro NpeanpuatThe Wnm
AOrOBOPHO 3a3ALIIKEHWE 3@ pa3MAHa Ha (DUHAHCOBU UHCTPYMEHTU ¢ APYro npegnpustve
npy noteHunanHo HebNaronpusaTHW YCNoenA. BCUYKW pa3xodn, CBLP3aHW C fUXBU, W
POMEHN B cnpaeefnyeaTa CTOMHOCT Ha (OMHAHCOBW MHCTPYMEHTH, ako MMa Takusa, ce
npusHasaT B nevanbarta wnn 3arybarta Ha peg [lpyvxogn ot nuxen” vnv ,Pasxogun aa

nmxsn”.
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PUHAHCOBNTE NAcUBYM Ce OLEHSBAT NOCNEABALLO N0 aMOPTV3VpaHa CTOMHOCT, KaTo ce
n3nonsga MetoaLT Ha eeKkTMBHATA MXBA, C  M3KMOMEHWE Ha  hUHAHCOBM
WHCTPYMEHTW, ObDXKaHW 3a TbpryBaHe WNn onpefdeneHu 3a oueHsaBaHe no crnpaseanvsa
CTOMHOCT B nevanbara unu 3arybata, KOMTO Ce oLeHABAT Mo CrIPaBea/MBa CTORHOCT C
OTYMTaHe Ha NpoMeHWTe B nevanbata vnwu arybaTa.

BaHkoBKTE 3a@eMM ca B3eTU ¢ MHBECTMLMCHHA Lef W NOANOMAaraHe Ha AeiHocTTa Ha
l'pynata. Te ca oTpasehun B oTYeTa 3a (PUHAHCOBOTO ChCTOSHUE Ha 'pynara, HeTHO OT
pasxoaunTe no Nony4asaHeTo Ha 3aemnTe. OMHAHCOBM pasxoaW KaTo npemus, nnatuma
Nput ypexnaaHe Ha Abnra Wi oGpaTHOTO My W3KyNyBaHe, 1 MpeKy pasxoan no caeikara
Ce OTHacAT B OTYeTa 3a AOX0OAUTE Ha MPUHUMINA Ha HauucneHWeTo, KaTo ce M3nonisa
MEeTOABT Ha e(PEeKTUBHUA NXBEH NMPOLEHT, ¥ ce NpUBaBAT KbM NpeHocHaTa CTOMHOCT
Ha (PMHAHCOBWA NACKB [0 GTeNeHTa, B KOATO Te He Ce ypexaaT KbM Kpas Ha nepuoga, B
KOWTO Ca Bb3HUKHASMN.

prrOBCKMTe JafbnXeHna ce Npu3HaBaT NMbPBOHAYANHO MO HOMMHANHA CTOWMHOCT W
BnocneAcTske ce OUEHABAT NO aMOpPTU3UpaHa CTOWHOCT, HamaneHa ¢ nnawaHnua no

ypexaaHe Ha 3agb/UKeHNeTOo.

AviBngeHTUTE, NpatimMn Ha akuMCHepWTe, Ce NPM3HAaBaT, KoraTo AMBMIOEHTWTE ca
0A06peHn Ha 06L10TO cbbpanne Ha akuMoHepwuTe.

2.13.3 OepuBatueu

Mpn xexMpaHe Ha MapVYHKM NOTOLM Ce M3KCKBA CNeuMbHUYHO CYETOBOAHO TpeTupaHe
Ha fepusatnenTe, ONpeReneHn 3a Xemxupalln WHCTPYMEHTW. [IpW oTuuTaHe Ha
XefpkupaHeTo cregea Aa Ge Crasear CTPOrM  M3MCKBAHMS NO  OTHOWEHWE Ha
AOKyMEHTalUuATa, BepOATHOCTTAa Ha Bb3HWKBAHE Ha cAenkata C  Xemkupalm
WHCTPYMEHTW 1 eeKTUBHOCTTa Ha xedxupaHeTo. Beuukv gpymv nepusatusHu
(PMHAHCOBM VHCTPYMEHTU Ce OT4MTaT MO CrpasBeanvsa CTOMHOCT B nevanbarta wim

sarybara.

3a pasrnexgaHuTe oT4eTHU neprogu, Jpy)XecTBOTO € ONPeaenuno 4oroBOPK 3a NNXBEH
Cyan KaTo XemKupallh WHCTPYMEHTA MNpU XedKupaHe Ha napuyddn notoun. Tesu
CropasymeHua ca CKIIYeHW C uen HamansBaHe Ha pucka OT NPOMEeHW B NMUXBEHWTE
HWBa. 3a NpeacraBennTe OTYETHW MEPUOAV TOBa € AO0BENlo A0 NpU3HaBaHeTo Ha
(PMHAHCOBN NacWBM, NOCOYEHN B OTYETa 3a (PUHAHCOBOTO ChCTOSHME KAaTO HEeTeKyLUM
(PUHAHCOBM aKTUBN U TeKyLLW (PUHAHCOBK NAcKBW.

Benukn  pepuBaTUBHM  (PMHAHCOBM MHCTPYMEHTM, W3NON3BAHW 3a XeKupaHe, ce
npuaHaeaT NbpBOHaYantHo No cnpaBeAnvBa CTOWHOCT M NOCNeABallo ce QTYMTaT Mo
cnpaseA/iMBa CTOMHOCT B 0TYeTa 3a (DMHAHCOBOTO ChLCTOSHKE.

B cTeneHTa, 0O KOATO XEMKMPaHeTO e e(eKTMBHO, NPOMEHWTe B chpaBeanvsaTa
CTOMHOCT Ha [epwBaTMBWTe, ONPeAeNieHNn KaTo XeXMpalm WHCTPYMEHTW npu
XepKMpaHe Ha napuWyHW MoTouM, ce oT4MTaT B Apyrva BceoBxsaTeH goxog U ce
BKMIOYBAT B pedepsBuTe 3a Xe[KUpaHe Ha NapuyHy noTouu B cOBCTBEHUS KanwuTan.
Besika HeedbekTMBHOCT Npy XeXvpalumTe B3aMMOOTHOWIEHUA CE NpM3HaBa He3aGaBHO

B nevanbara unu saryGara.

Korato xegxupaHa noauuua ce otpaau B nevanfata unu sarybata aa Tekywus nepuog,
BCcAka nevan®a, npuaHaTa B NpeaxodHW nepuogn B Apyrva BceobxsaTeH Aoxofd, ce
peknacncuumpa oT cofcTBenna kanutan B nedan6ara wnv sarybata v ce npencTass
KaTo peknacupuumpalya Kopekuusl B Apyrisi BceobXxBaTeH f0X0A. AKO HebUHAHCOB



Ancba Punanc Xoaaunr AA 26
Mexanuen KOHCOAMAMDAH (DMHAHCOB OTYET
30 rouu 2015 1.

aKTVB MNK nacue e Mpv3HaT B pesynTaT OT XefkupaHa TpaHsakuusl, nedanéure M
3aiybute, NpuaHaTh B NPEAXOAHM NEPUOAN B APYTAS BCEOBXBATEH AOXOM, Ce BKMIOYBAT
B MbpBOHAYANHA OLEHKA Ha Xe[KupaHaTta Noavumns,

AKO He ce ovakea Aa Gbhe W3BbpleHa AajieHa NPOrHO3UPaHa TpaH3akumMs Win
XeKMpalmaT NHCTPYMEHT e cTaHan HeedexTUBeH, BcAka CBbp3aHa ¢ Hero nevanba
unn 3aryba, npusHata NbpBOHAYANHO B APYrUs BCEOBXBATEH [OXOf, Ce OT4nTA
HezabasHo B Nnevanbata unwu sarybara

2.14 Marepuanum sanacu

MaTtepuanHuTe aanacy BkloYBAT MaTepnany, He3aBbPLLIEHO NPON3BOLCTED W CTOKW. B
cebecToAHOCTTa Ha MaTepuanHUTe 3anacu ce BKMIOYBAT Pa3xoaUTe Mo 3aKyiyBaHeTo
MM NpoM3BOACTBOTO MM, npepaboTkata M ADYrM Npeku pasxo;y, CBbP3aHdu
AocTaBkata wMM. PUHAHGOBWUTE pasxodn He Ce BKIYBAT B CTOMHOCTTA Ha
Marepuandnte 3anacu. KbM Kpas Ha BCeKM OTYETEH Nepuoa MatepuanHuTe 3anacu ce
oueHsBar Mo no-Huckata OT ceGecToMHOCTTa WM W TAXHATa HeTHa peanusyema
crorHocT. Cymata Ha Bcsika ofesueHka Ha matepuanvnTe 3anacy A0 HeTHaTa WM
peanusyema CTOMHOCT Ce NpU3HaBa kaTo pa3xof 3a nepuoaa Ha obesueHkaTa.

HeTHata peanuayema CTOMHOCT npeacTaBnsiea ovaksaHaTa npogaxHa ueHa Ha
MarepuanHnTe sanacu, HamaneHa ¢ ovakeaHuTe pasxoiu no npogaxbara. B crnyyaii ve
matepuanHute 3sanacv ca Ounm Bede obesueHenn [0 HeTHaTa UM peanuayema
CTOMHOCT M B NOCNeABall OTYETEH Mepuofl Ce OKaKe, Ye YCNOBWATA AOBENN filel
obesueHkarta He ca BeYe HanMue, TO Ce BL3NPUEMAa HOBATA WM HETHa peanunsyema
cronHocT. Cymata Ha Bb3CTAHOBSBAHETO MOXe Oa bbhe camo o pasMepa Ha
banaHcosaTta CTOMHOCT Ha MaTepuanHwte 3anacy npeu obesueHkarta. CymaTta Ha
0bpaTHO BBL3CTAHOBABAHE HA CTOWHOCTTA HA MaTepUasHWTE 3anacy ce OTYNTA KATO
HamaneHne Ha pasxoauWTe 3a MmaTtepwanu 3a nepuoda, B KOMTO Bb3HWKBA
BH3CTAHOBABAHETO.

pynaTa onpefens pasxoqnte 3a Marepuaiiii 3anacy, KaTo U3non3ea MeToaa cpefHo
npeTeriieHa CTOMHOCT.

Mpwn npogaxba Ha maTepuanHuTe sanacy TAxHaTa GamaHcoBa CTOMHOGT ce npuaHaea
KaTo pasxod B Nep1ona, B KOWTO e NPM3HAT CLOTBETHUAT NpUXoa.

2.15 Haunbumn Bupxy Acxoaa

Pasxogute 3a AaHbuu npmuaHaTh B KoHconMaupanus oTdeT 3a AOXOAMTE BKOYBAT
cymaTta Ha OTCPOYEHUTE AaHbly W TekyluMTe pasxodu 3a OaHblW, KOWTO He ¢a
NpU3HATU ANPEKTHO B COBCTBEHWA KanuTarn.

Tekywmnre AaHbUHM akKTUBM WWMNM NacMBM NPeACTABMARAT TE3W 3a4bIKEHUS WU
B3eMaHuA OT BI0AXeTa, KOMTO Ce OTHACAT 38 TEKYLIMA Neprosd M KOWTO He ca NnaTeHu
KbM fatata Ha KoHconuaupaHus oTyeTa 3a (bUHAHCOBOTO ChCTOSHME. TekylmaT
pasxof 3a AaHbK € W3YMCIIeH B CLOTBETCTBME C NPUIOKMMATA AaHbyHA CTaBKa W
AaHb4HK Npasrna 3a obnaraHe Ha [oxo4a 3a nepuoaa, 3a KOWTo ce OTHACA, Ha Basa Ha
NpeobpasyBaHus (hpnHAHCOB pesynTar 3a AaHbYHW Lenu, KOWTO ce paamvyasa OT
cYeTOBOAHaTa nevanba unu 3aryba Bbe (PMHAHCOBUTE OTHETH.
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OTCpoYeHnTe AaHbLyM Ce M3UNCASBAT N0 NacuBHUA METO/ 3a BCHHKN BPEMEHHW Pasfivikun
Mexay baniaHcoBaTa CTOAHOCT HA aKTUBMTE M NacKBUTE U THXHATA CbOTBETHA OaHBbYHA
ocHosa. OTCPOUEH [1aHbK He ce npeaewkaa NP1 NbPBOHAYANHOTO NPpU3HaBaHe Ha akTuB
WM nacve, OCBEH aKO CwLOTBETHATA TpaH3akuva He 3acAra AaHbuyHata Wnm
cHeToBOAHATA neyanba.

OTCpO‘“IeHVITe AaHBYHN aKTUBW ¥ NACUBKM He ce ANCKOHTHUpAT. ”pH TAXHOTO M3vucneHne
Ce nanomn3eart gaHb4HW CTaBKKW, KOWUTO Ce ovakea Aaa 6'bﬂaT MpUNOXHUMK 3a nepwoga Ha
peanuaaulAaTa UM, Npi YoroBue Ye Te ca Be3nuv B cina unn e CUIYypHO, Ye Wie BreaHar
B CMNA, KbM Kpast Ha OTYETHUA nephoa.

OTCpOHEHMTe AaHbYHK NACKUBW Ce Npr3Hasart B MblhieH paaMep.

OTcpoYeHn AaHbyHu akTuBM ce Npu3Hasar, caMmo ako CbLecTBYBa BEPOATHOCT Te Aa
Bvaar yceoenun upes 6baelwn obnaraemm aoxXoaun.

OTCpoUeHM AaHbUYHW aKTMBY M NAacvBM Ce KOMMEHCUPAT, Camo KOraTo I'pynata uma
Npaso 1 HaMepeHue aa KOMMNeHCUpa TekylnTe JaHbYHN akTyBW UM MacvBY OT Chbluata
AAHBYHA UHCTUTYLNA.

MpoMsAHaTa B OTCPOYEHUTE AAHBYHN AKTUBW UAW NacUBM ce NPU3HABA KATC KOMMOHEHT
OT AadHby4HMA Npuxod unn pasxoa B nevanbata wnw 3arybata, ocBeH ako Te He ca
CEBP3BAHW C NO3WULAK, NpU3HATK B APYrMA BCeOBXBATEH A0XOA MMM AWPEKTHO B
COBCTBEHUS KanuTar, Npu KOeTo CbOTBETHUST OTCPOYEH AaHbLK Ce NpU3HaBa B Apyrus
BceoOXBaTEH AOXOH NN B COBCTBEHUA KanuTan.

2,16 Napw 1 napuyun ekBUBaNEHTH

pynata oT41ra Kato napn n NapuiHu CpeacTBa HanWuHWTE napn B Bpon, napuuHu
CpeAcTea Mo  GaHKOBKM CMETKY, Aeno3UTW, KPaTKOCPOUHM WM BUCOKONMKBUAHM
MHBECTMLIMW, KOWTO ca recHo obpawaemMn B NapyyeH eKBMBANEHT W CbAbpXaT
He3HaynTeneH pUck OT NPOMAHA 8 CTONHOCTTA CH.

2.17 CobcTBeH KanuTasn 1 nnawaHma Ha ANBUASHTH

AKUWOHEPHWAT kanuTan Ha pynaTta oTpa3sea HOMWHANHATA CTOMHOCT Ha eMUTUpaHnTe
aKumm.

[PEMUAHNAT pe3eps BKMIOYBA NPEMWM, NOMYHEHW NP MbPBOHAYANHOTO emMUTApaHe Ha
cobeTBeH KanuTan. Bouuku pasxoam no cAenku, CBbP3aHn ¢ eMuTpaHe Ha akiuv, ca
mpucnagHaT OT BHECeHWSA KanuTan, HETHO OT AaHbYHN OBNeKkYeHus.

PUHAHCOBUAT pesynTaT BKIIOYBA TeKylUMA (DUHAHCOB peaynTaT M HaTpynaHuTe
nevanty U HenoKpuTK 3arybn OT MUHANN NeproaM, NOCOYEHN B KOHCOMMAMPAHWR OTUeT

3a goxogure.

3aguinkeHusiTa 3a nnawiane Ha AWBUAOEHTH Ha aKkUMoHepuTe ca BKNOYEHW Ha peq
JPYTn 3anbmkeHVs” B KOHCONMMAUPaHUSA OTYET 3a PUHAHCOBOTO CHCTOAHME,

Bewukn Tpamsakumm cbe coboTeeHMUMTE Ha NpeARpUSTMETO Maiika ce npencrasar
OTOENHO B KOHCONMANPaHUA 0TYeT 3a coBCTBEHUA KanuTan.
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2.18 [leHCHOHHU N KPATKOCPOUYHU BL3HATPAXLGEHUS HA CNYXVTENNWTE

pynata oT4MTa KPATKOCPOYHW 3adbIKEHUS MO KOMNEHCUPYEMMW OTMYCKU, Bb3HUKHANM
Ha Dasa Hew3Non3BaH MMIATEH rOAMWEH OTMYCK B ClyYawTe, B KOMTO CE O4Yakea
OTAYCKNTE fa BbL3HMKBAT B paMknTe Ha 12 Mecela crieq gatarta Ha OTHETHWA NepUof,
fpe3 KOWTO HaeTWTe nvLa ca NoNOXWNM Tpyda, CBbPaaH C Te3n OTMYCKW.
KpaTkocpouHuTe 3agbipkeHWst KeM  MepcoHarna  BKAYBAT HagHUUM, 3annarm u

counantHy oCHUrypoBKu.

[pynata He e paspaboTBana W He npunara nnaHoBe 3a Bh3HarpaxaeHns Ha
CnyxXutenute cnen HanyckaHe Wnv Apyrv AbNroCpOYHN Bb3HArpaXxaeHus v nnaHose 3a
Bb3HAIPAXAEHUST cnell HanyckaHe vnun nog opMarta Ha KOMNEeHCaUMY ¢ akuMn, Unu ¢
asnose oT cOBCTBEHWA KanuTarl.

KpaTkocpouHuTe goxoamn Ha CRyxuTennTe, BKIIOYMTENHO U Nonaraemmre ce oTnycky, ca
BK/TOYEHW B TEKylIM NEHCMOHHW W [pYyrM  3afblkeHust KbM  nepcoHana no
HeAWCKOHTMpaHa CTOWHOCT, KOATO [pynata oYakBa Aa M3NNaTi 8 peayntar Ha TAXHOTO
HEW3NOoN3BaHe.

2.19 TlpoBu3uN, YCNOBHU aKTUBY M YCAIOBHW NacnBu

[poBnannTe ce MpuaHaBaT, KOraTo UMa BEPOATHOCT CerallHW 3aabIPKEHra B peayntaTt
OT MWHany cbOUTUS aa goBeaaT [0 M3XOASALL NOTOK Ha pecypcu oT [pynata u moxe aa
6bae HanpaseHa HafeXflHa OlleHKA Ha CyMaTa Ha 3a[b/MKEHWeTO. BbaMOXHO e
CPOYHOCTTA WM cyMaTa Ha V3XOAAWWs napudeH NOTOK da He ca CUrypHW. CerawiHo
3aAbIKeHVEe ce nopaxaga OT HanM4reTo Ha NPaBHO WM KOHCTPYKTMBHO 3afbiBKeHWe
BCNefACTBME Ha MuHanuW cbGUTUA, Hanpumep rFapaHuWy, NPaBHW CNOpoOBE WK
obpemeHsBalun Aoroeopw. [poBU3NKTE 3@ NPECTPYKTYPUpaHe ce Npu3HasaT caMo ako e
pazpaboteH ¥ npunoxeH rogpobeH dopmaneH MnaH 3a NpPecTpykTypupaHe Wnu
PBKOBOACTBOTO € 0DABMNO OCHOBHMTE MOMEHTU HA NNaHa 3a NPecTpykTypupaHe npea
3acerHatiTe nuua. lNposusun 3a 6vgewwm 3arybu oT AefHOCTTa He ce NpuaHasar.

Cymata, KOSATO Ce& Npu3HaBa KaTo NPOBM3NA, Ce U3YNCNABA Ha Gasa Hai-HagexgHaTa
OLieHKa Ha pa3sxofuTe, HeobxoouMM 3a ypexaaHe Ha CeraliHo 3afbIKeHue KbM Kpas
Ha OTYEeTHMA Mepuod, KaTo CbLUO Taka ce B3emaT B MpedBwa puUcKoBeTe i
HeCUrypHOCTTA, BKIIOYUTENTHO CBBP3AHN ChC CEralliHOTO 3afbmkeHue. [posnsumTe ce
AVCKOHTMPAT, Koravo ehekTbT OT BpPEeMeBWTe pas3nvkM B CTOWHOCTTA Ha napute e

JHavYUTEeneH.

ObfesuieTeHna OT TpeTW NWUA BbE BPB3KA C AafeHO 3adblKeHWe Ha [pynaTa ce
npusHaBaT kato otaeneH aktue. Toan akTue, obade, He Moxe [Oa HafABuWIIABA
CTOWHOCTTa Ha CbOTBETHATA NPOBKU3NA.

MNpoBuannTe ce npepasrnNexaar KbM BCAKa AaTa Ha (PUHAHCOB OTYET W CTONHOCTTA MM
Ce KopurmMpa, Taka 4e fa oTpasu Hai-gobpaTta npubnusntenHa oueHka KbM gatata Ha
KOHCONMAMpPaHWa oT4eT 3a (DMHAHCOBOTO ChCTOSIHUE. B cnyyanTe, B KOWUTO ce cuuTa, Ye
€ Masiko BEpOATHO [a Bb3HUKHE M3XOAsAL MOTOK PECYpPCHM B pesyriTaT Ha TeKyLlo
3aAbikeHWe, TakosBa 3afbiikeHUe He ce MpuaHasa. [pynata He npusHasa YGMOBHU
aKTMBW, TbI KaTO NPU3HaBaHETO KM MOXE Aa NMa 3a pesynTaT fPU3HaBaHeTo Ha AoXop,
KOWATO MOXe HuKora aa He Bbae peanvavpaH.
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2.20 3HauumK npeueHKM Ha PHKOBOACTBOTO Npy nNpunaraHe Ha cuyeToBOAHATA
NonnTHKa

3raunmunTe npeueHk Ha P'bKOBO,EICTBOTO pY NpuNaraHeTo Ha CHETOBOAHUTE NMONWTUKK
Ha prnaTa, KOUTO okaasar Han-CbLIECTBEHO BNHUAHWE BbPXY DUHAHCOBWUTE oT4eTH, ca
onucaHwn no-gony.

2.20.1 OTcpoyeHn gaHBLYHK AKTURK

OueHkaTa Ha BeposTHoCTTa 3a 6vaely obnaraem A0Xoqd, 3a KOWTO Moxe Aa 6bae
VM3MNON3BaH OTCPOYEH AaHbuyeH aKTue, ce Gasvpa Ha Hai-akTyanHara opobpeHa
BiopkeTHa nporHoaa, KopurmpaHa cobC 3Ha4YMMW Heobnaraemu aoxoan v pasxoan n
CNeundnyHn orpaHmMyeHnst 2a MpeHacAaHe Ha Heuanon3BaHn AaHbuYHM sarybwn wnu
Kpeaumi. Ako HadeaHa nporHo3a 3a oGnaraem £0X0A4 npeanonara BepOSATHOTO
V3Non3eaxe Ha OTCPOYEH AaHbYEH akTuB 0coBeHo B cny4au, korarto aktTmebT MOXe aa
ce ynotpebu B pamkiuTe Ha ONnpefeNieHNTe OT 3akoHa CPOKOBe, Torasa OTCPOYEHUAT
AaHbYEH aKTHB ce npusHasa uauano. MNpusHasaHeTo Ha OTCPOYEHN OaHBYHN AKTMBM,
KOWTO noAnexaT Ha onpepenedy npasBHWn vnu NKOHOMUWYECKM OrpaHuyveHus wnu
HECWIYPHOCT, Ce OUgHABa NHAMBMAYANHO OT PBKOBOACTBOTO Ha 6asa Ha cneunthnynmTe
thakTn n obcrositencTea.

2.21 HecwurypHocT Ha CHeTOBOAHMTE NPMBNNINTENHN OLEHKM

[Py M3rOTBSHETO Ha KOHCONUANpPaHNs (PUHAHCOB OT4YET PHLKOBOACTBOTO Mpasy peauLa
NPEANONOXEHNS, OLIEHKA W ONYCKAHAS OTHOCHO MPU3HABAHETO M OLEHAIBAHETO HAa

AKTVBW, NAcWBM, NPUXOAY N paaxoau.

HeActenTtenqure pesyntatn Mmorat ga ce paanuyaeart oT NpeanocnoXeHnaTa, oLeHKNTe
N Jgonyckauusta Ha PBKOBOACTBOTO U B Pedkn criydyau chvoTeBevcTBaT Hanw/HO Ha
npeaBapuTenHo oLeHeHUTe pesynTtaru.

WHbopMaLms oTHOCHO cbluecTBeHUTE MPEAnonoOXeHns), OUEHKN U OONYCKaHWS, KOMTO
OKa3BaT Hal-3HAYMTENHO BIMSHME BbLPXY MPUIHABAHETO U OLEHABAHETO Ha aKTURM,
MAacwBi, NPYXOAN 1 pa3xoau e npeacTaBeHa no-Lony.

2.21.1 O6eanyeHka

3a saryba o1 ofesueHka ce Npu3HaBa cymata, ¢ kosTo GanaHcoBaTa GTOWHOCT Ha
AQEH aKTUB WM eaUHVUA, reHepupalla napuyHu ROTOUM, NpeBntaBd Bb3CTAHOBUMATA
MM CTOWHOCT. 3a f1a onpeaeny Bb3cTaHOBUMATa CTOMHOCT, pLKOBOACTBOTO Ha [pynata
M3UMCnABa ovaksaHuTe ObAel napuuHM NOTOUM 3a BCSKa eaAnHuLla, reHepupaila
Napu4Hn NoTOUM, W ONpeaens NOAXCAALIMS AMCKOHTOR (bakTop ¢ Len KankynupaHe Ha
HacTostaTa CTOMHOCT Ha Teaw napudHu noToLw. Mpn nauncnasane Ha ouaksaHuTe
Obaewmn napnasn notoun PBKOBOACTBOTO NpaBy NPeAnoroXeHnsi 6THOCHO GbaelluTe
OpyTHW newan6u. Tean MPEANONOXEHVst ca CBbp3aHM ¢ Bbaewm coubUTMS U
obcroATencrea. Jeitcteutenture PE3ynTaTi morat Aa ce pasnuuasaT M ga Hanoxar
SHAUMTENHU KOPEKLIUK B aKTUBMTe Ha pynaTa npes Crefpaliara oTYeTHa roavHa.
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B noeeueTo cnyd4an onpegensHeto Ha NPUOXMMWAR OUCKOHTOB (DakTop BKMIOYBA
M3BBPLUBAHE Ha NOAXOAALLN KOPEeKLMWA Ha Na3apHUs PUCK M Ha PUCKOBW (DAKTOPK, KOWTO
ca creUndnHA 3a OTAENHUTE aKTUBN.

2.21.2 NoneseH XNBOT Ha aMOPTNIUPYEMUTE aKTHBH

PbkoBOACTBOTO NMpepasrnexaa NOMe3HWs XKUBOT HA aMoPTU3UPYEMUTE aKTMBM B Kpast
Ha BCekM 0T4eTeH nepuvogd. PLKOBOACTBOTO € OMNpemenvno NonesHWa XUBOT Ha
aKTUBUTE, KOWTO NPeACTaBNABRa OHaKBaHUAT CPOK HA NOS3BAHE HAa akTuBMTe oT pynara.
lencTenTenHnaT noneseH XMBOT MOXE Aa@ Ce pasnuyaea OT HanpasBeHara oleHka
nopagun TEXHUHECKO U MopanHo uaxabsasaHe.

2.21.3 MarepuanHu sanacu

MaTtepuanHnte 3anacu ce OUEHSIBAT MO MO-HUCKATa CTOMHOCT OT UeHaTa Ha
npuaobusane ¥ HeTHaTa peanuanpyema CTOWHOCT. [lpu onpeaensiHe Ha HeTHaTa
peanusnpyeMa CTOMHOCT PbKOBOACTBOTO B3WMa NPEABWA Hal-HadexOHWTE HANWYHK
AaHHW KbM flatata Ha NnpubnvanTenHara oueHka.

2.21.4 Cnpaseanuaa CTOMHOCT Ha (PUHAHCOBU KHCTPYMEHTH

PbkosogcTeoTo Ha Ipynata usnonsea TexHWKM 3a OLUeHABaHe Ha cnpaBednvBaTa
CTOMHOCT Ha (hVHAHCOBW MHCTPYMEHTW NPU NIMNCa HA KOTUPAHW UEHW Ha aKTUBeH nasap.

MNoApOBHOCTM OTHOCHO M3NON3BAHUTE NPELNONOKEHNS ca npeacTaseHn B MNoscHeHuaTa
3a (PUHAHCOBWK AKTVBN N NacHBMW.

an npunaraHe Ha TexHwky 3a oueHsBaHe PLKOBOACTEOTO WM3NON3Ba B MaKkckMandHa
CTeneH nasapHA AaHHW N NPegnonoXeHws, KOWTOo nasapHWTe YJYaCTHMLMK 6uxa
Bb3Npuel Npy OUeHABaHeTO Ha aaaeH d.'JVIHaHCOB MHCTPYMEHT.

KoraTto nwnceat NPUAOKUMK NasapHW OaHHW, PbkoBOACTBOTO “3N0N3Ba CBOATA HaW-
,!106;)3 OUEeHKa Ha NpefdnonoXeHnaTa, KOUTo ouxa HanpaeWuny NasapHUTe yH4acTHUUN.

Tean oueHkn morar ga ce pasnuyaBaT 0T ASMCTBUMTENHUTE LEHW, KOWTo Buxa bunu
onpegeneHy nNpu cnpaBeanvBa naszapHa CAenka Mexay WHOPMUPaHW W Kenaewm
CTPaHW B Kpasl Ha OT4YETHWUA Nepuon.
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4, Bbaza 3a KoHCOnupauwns
Nme Ha AbLEpPHOTO ApyXecTBO

enesonwTeH komnnekc EAL
Jlenamapk Xonguure EAQ
NTennmxbaT.HeT 00

Ancpa lMponbpt 1 AACKL — 8 nukengaums
Aywaeckn Mhpyctpuaned Mapk Af]
®unancua Mpyn ALl

Kanuwtanbank All, Cxonwne
Necunxapt Al

AM Pucepy EOCO[

Mwiad Eakbpe AQ

beta Cvpeucnz AQQ

Conapnpo Xonanir Al

Conap Benybvpc EOCOQ
Kepamuunn matepnanu EQO/[]
Andpa Kanmutan QOOEN

Avwepru va Gunarncua Mpyn AL
Anda Acet MeHnaxkmbHT EAJ
Bpokep YMHc 00

Bynbpokbpc EA]

byn6pokbpc KoHeyntunr EOO/]
Eapobpokep A

bl Nniagc 2 ECOAN

®uHaHcua EOCOQJ

HArvwepru Ha llendmapk Xondunzc EAL
Anda AuesenonmbHTe MeHnmkmuHT EQO[
Ekoarpo Cupsucus EQQO[

Manopama Cutn EAQ]

Nexnpmapk MponspTn MennaxmbHT Al
WeeHTa OMC ANl

TwHa Mapx Al

HNenamapk Xonauur A

Nengmapk bvnrapua Taywsp EOO[
Nenamapk MponbpTy Bbnrapua EAL
Nenamapk bvnrapus Uap EQQ[]
CHoycaig Nita.

Nenamapk Brnrapus Oguc EOOL
HNenamapk Nomxkunetnke EOQO[
Jlenambpk Bunrapus Evprnopt EQOf
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AvbuwepHu na Qynaecku Undycmpuanen
Mapx AQ

MatouHo Peuno MNapaxoactao EOOA
Wnpyctpranna 3ona Cunuctpa EAJ)

Avwepnu na bema Cupeucus Af]

Anpunun KbHtpy Knyd EQO[,
Nengmapk Codomst Won EOO[
Crunke CamowbHe EQO[

Avuiepnu Ha Conapnpo Xonduna AL

Anga EHepiixn Xonavir Af]
Antha Erepaxin KA Al

Anda EHepmxn Batoso EQO[
Cvnuctpa Enepaku EQO[]
Conapnpo OM EAL

Pasnor EHepmxn MNapk EAL
PEN Oee EAQ

PEN Tpu EAA

MetogbT, No KONTO MHBECTULMWTE B AbLUIEPHU NPeANPUATUS ca OTPa3eHN BbB
(puHaHcoBUTE 0TYeTU Ha [pynaTa, & ceBeCTOMHOCTHUNT METOA.

OvulepHo apyxecTeo Alaube Yenkom A e U3KNIYeHo oT KOHCONMAaaums, Tui
kaTto e 0bsiBeHO B nukeugauns npes 2002 roguHa.

5. Penyrauun

3a2014r. ‘000 nB
KpanHo cango 6anaHcoBa CTOMHOCT 15 332
3a 2015 .

OTyeTHa CTOWHOCT
HamaneHnun -

32
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BanaHcoBa cTOMHOCT 15 332

6. Hemartepmanuu aktnen

BanaHcoBuTe CTOWHOCTKW 3a NpeACcTaBeHNTE OTUETHU nepuoan moraT ga 6baar
aHanmMaupaHun, KakTo cneasa:

Nnuensn Touproeek [Mporpam  [Opyru Obuwo
MU U MapKu HW
naTeHTH NPoAyKTH
3a 2015r.
banaHcoBa CTOMHOCT
KbM 1 AHyapwm - 27 292 346 665
BanaHcoBa cTOMHOCT
KbM 30 10HN - 24 281 207 512
Nuuenzn Twproeck Mporpam  Opyru O6wo
MK N MapKn HW
naTeHTH NPOAYKTH
3a2014r.
BanaHcoBa cToMHOCT
KBbM 1 siHyapw - 32 527 401 960

BanaHcoBa CTOMHOCT
KbMm 31 aekemBpu - 27 292 346 665




30 101 2015 .

BanaHcoBa
CTOMHOCT KbM 1
Axryapw 2015 .

banaHcoBa
CTOMHOCT KbM 30
oHn 2015 1.

banaHcoBa
CTOHHOCT KbMm 1
AHyapu 2014 r.

BanaHcoBa
CTOWHOCT KbM
31 nekemBpm
2014 r.
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7. IMOTH, MaWwnHN, CLOPBLXeHUs n 06opyasaHe

Benuku pasxoan 3a amopTisaums ca BKNIOYEHN B OTYeTa 38 1OXOOUTE Ha ped,
.Pasxogn sa amopTnsaums Ha HeMHAHCOBM aKTUBW'.

BanaHcoBata CTOAHOCT Ha MaLMHUTE 11 ChOpbKEHUATa MoXe Jda bbae
aHanuanpada, Kakro cnepga:

34

3emna Crpaan Mawwn TpaHc- [HOpyrn  Pa3sxon Obwwo
7] MU  HNOPTHW M 3a
CbOpb- CpeacTB npnaood
XeHuA a MBaHe
Ha IMA
‘000 ‘000 ‘000
ne. ne. ‘000 ne. ‘000 nB. ne. ‘000 ne. ‘000 nm.
18 349 5768 22 918 425 44 13 982 61478
17 890 5389 21288 834 167 15 051 60 619
3ema Crpag MawuH  TpaHmc- [Opyrn Pa3sxon O6wo
7] MW  MNOPTHH M 3a
CBHOpPL- CpeacTs npungob
XeHus a vBaHe
Ha OMA
‘000 ‘000 ‘000
nB. ne. ‘000 ne. ‘000 nB.. ne. ‘000 nB. ‘000 nB..
18 781 6 071 25811 088 110 14 127 65 888
18 349 5768 22 919 425 44 13 982 61478
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8. MHBECTULMOHHN UMOTH
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3emna Crpagun Obwo
3a2015r. '000 n8 '000 nB ‘000 ne
BbanaHcoBa cTOMHOCT KbM 1 siHyapm
48 384 73 068 121 452
BanaHcoBa CTOMHOCT KbM KbM 30 1OHM 48 304 72163 120 467
3emn Crpagm Ob6uo
3a2014r. 000 nB '000 ne ‘000 nB
banaHcoBa cTOMHOCT KbM 1 AHyapm 48 402 74 590 122 992
BanaHcoBa CTOMHOCT KM 31
ReKeMEpN 48 384 73 068 121 452
9. WHBecTULUMM B acOLMMpPAHN NPEANPUATUA
[pyXecTBOTO NpUTEXaBa akuvv B KanUTana Ha cneaHnuTe KOMNaHuu:
2015 2014
‘000 nB. ‘000 ns..
Mapk AQCKHL 1700 22.31 1710 22.31
Espobpokep AN 1603 46.10 1603 46.10
Exo arpo MNpoopkekte AL 7171 50.00 7171 50.00
Bua Exp OO[] - 50.00 - 50.00
10 474 - 10 484 -

AKumUTe Ha acouumpaHuTe ApyXKecTea, ¢ uaknoveHue Ha NMAPK AICKHLU He ca
perncTpypaHn Ha nybnuyHa bopca u nopaamn Tasm NpUYMHa He MoxXe aa Hbae

ycTaHoBeHa TAXHarta crpaseanvea CTOMHOCT.
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10.MaTepvanHmn 3anacu
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MaTepwanHMTe danacu, NpU3HaTK B OoT4eTA 3a d)MHaHCOBOTD CbCTOAHWE, MoraT

pa bvaar aHannianpaHw, Kakto cnegea.

2015 2014
‘000 ns.. ‘000 nB..
MaTepnanu n cTtoku 879 921
Hpyrv 9 491 9 491
Obwo 10 370 10 412

11.KpaTKocpouHn (hMHAHCOBMW aKTUBM
2015 2014
‘000 ns. ‘000 nB..
MNpenocTaseHn 3aemu 44 656 42 608
Hpyrun 41270 16 476
85926 59 084

12. Tuproecku BzemMaHna

2015 2014
‘000 ne.. ‘000 ns..
Tbproecky B3emanus, 6pyTHO 60 541 80 385
lNpepocTaBeHn aBaHcu 4 694 4130
ObesueHka (772) (776)
Tuproeckn BzemaHus 64 463 83 739

Bevuku B3emanus ca kpatkocpodHn. HeTHaTa 6anaHcosa CTOMHOCT Ha

TbProBCKUTE B3eMaHus ce nprvemMa 3a pasymHa npmﬁnwsmenHa OU€eHKa Ha

crnpasegnvearta uM CTOAHOCT.

Beuuku Tbproecku B3emaHua Ha OpyKecTBOTO ¢a nperneaaHn OTHOCHO
MHOMKaLUUN 3a 0B6esueHka.
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13.Apyru B3emaHuns
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2015 2014
‘000 n.. ‘000 ne..
Hdanbun 3a Bb3cTaHOBABaHe 506 553
Opyrv Baemanus 2 859 -
3 365 553
14.Mapn 1 napuyHM eKBMBaNeHTH
MNapute v napnyHnTe eKBMBANEHTU BKNIOYBAT CAEAHATE eeMeHTH:
2015 2014
‘000 ne. ‘000 nB.
MMapu4yHn cpeacTea 11 283 26 348
[Tapnynn exsrvBaneHTH 7 167 g 244
Obuyo 18 450 35 592

15.CobcTBEH KannTan

Peructpupanunat kanutan Ha 'pynaTa ce CbCTON 0T OBMKHOBEHWN akuUMN C
HOMUWHarnHa CTOMHOCT B pa3mep Ha 10 nB 3a akuma. Beudku akumm ca ¢ npaso Ha
nony4yaeaHe Ha OMBWAOEHT W NMKBMAAUMOHEH ASN W NpeacTasnNasar eavH rnac oT

ObujoTo chbpaHue Ha akumoHepuTe Ha [pyXecTeoTo.

2015 2014
‘000 nB. ‘000 nB.

M3gageHn 1 HanbITHO NMaTeHN akumu:
- B HAYanoTo Ha roguHara 675000 675000
- V3dafieHu npes nepunoga - -
AKUMM M30a4eHN U HAaNbHIHO NNaTeHn 675000 675000
O6wwo akymm 675000 675000

CAnCBKBT HA OCHOBHUTE AKUWNOHEPW € NpeacTaBeH KakTto cneaea;



Ancha @uaanc Xoaauar AA, 38
Mexannen KOHCOAMAMPAH (PHHAHCOB OTYeT

30 rouu 2015 1,
2015 2014
Bpon akunn % Bpon %
akunmn
Weo "eoprues Mpokonunes 337 508 50 337 508 a0
KoHcTaHTvH Bacunes HeHos 168 746 25 168 746 25
WMeaH [JeHues HeHkos 168 746 25 168 746 25
675000 100 675000 100
16.3aemu
16.1. Osnrocpounn zaemu

,ﬂ'bJ'IFOCpO‘-IHMTe 3agbmKeHwnst mo BaHKoBK 3aemu npeacrasnasat AwNrocpoyHuTe
3abIKEeHUA NO NONYy4eHUTE CYMWN, HAManeHy ¢ pas3xognTe no 3aeminTe.

2015 2014

‘000 ne ‘000 nB

BaHkoBu 3aemu - gbnrocpovHa YyacTt 42 340 39 294
ObnuraunoHHM 3aemm 9 347 13 605
HbnrocpoyHn hHaHCOBM Nacuem 40 666 42 356
Obwo 92 353 95 255

CnpaseanusaTta  CTOWHOCT Ha  OBArOCPOMHWTE nNacueyM ce  onpeaens
NOCPEACTBOM M34YMCIIABAHETO Ha HacTosllaTa MM CTOMHOCT KbM aaTtaTta Ha
OT4eTa, Ype3 M3NON3BaHeTO Ha MeToda Ha edeKTMBHWUSIT NUXBEH NpousHT. B
KOHCONMMAMpaHWs OT4eT 3a [0X0AMTE He ca  OTPaseHW NpPOMEeHWTe B
cnpasegnveaTa CTOMHOCT Ha  AbLIMOCPOYHMTE NacvMBW, Tbil Kato B
KOHCOMMAMPaHMA OT4ET 3a (PUHAHCOBOTO CLCTOSHUE Ha I pynaTa Te ca oTpaseHu
10 aMOpPTH3NPYEeMa CTOWHOCT.

16.2. KpaTkocpouHu 3aemu
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2015 2014

‘000 nB ‘000 nB

baHKoBK 3aeMy — KpaTKOCPOYHA YacT 102 556 113 981
3agbnxeHns No oBnMraLnoHHM 3aemm 5299 10 554
KpaTkocpouHu huHaHCOBM nacuem 87 070 73 838
Obuwo 194 925 198 373

KpaTkocpouHuTe 3afbmxenns no GaHKOBM 3aeMu NPefICTaBNABAaT TeKyLUMTe
3aQbIDKEeHNs No NONYyYeHUTE CYMWN, HAManeHu ¢ pasxoauTe no 3aeMure.

17. TLproBekun v Apyru 3a8bIDKEHWS
THProsckUTE 3aAbIHKEHUs, OTPA3EHN B OTHETA 3a (PUHAHCOBOTO ChCTOSIHME,
BKIIOYBAT!

2015 2014

‘000 n.. ‘000 nB.

HocTasunumn Ha maTepvanu n ycnyru 20128 22191
3aabMKEHNA KbM NepcoHana 1463 1241
Apyru 4412 2094
26 003 25 526

18.PasyeTy cbC CBBLP3aHK NMUA

CebpsanuTe nviua Ha [pynaTta BkMoYBaT COBCTBEHULMTE W TAXHW ObLUEPHM
APYXECTBa, KAKTO M KNIOYOB YrpaBIieHCKW NepcoHan. AKG He & N3pUYHO
yNnoMeHaTo, TpaH3akuunTe CbC CBbP3aHu Nila He ca N3BbPLIBAHW NpK
cneuuanHn YCNoBus n He ca NPedoCTaBsIHU SN NOSyHaBaHU HUKAKBU rapaHLmi.

2015 2014
‘000 nB.. ‘000 nB.
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Tekywn B3eMaHus oT:

- CODCTBEHNLM M acoLuMpaHn NPeanpusTUs 3231 3493
- Apyrit CBLP3aHn nuua 16 873 16 116
Ob6LWo B3eMaH1s OT CBBLP3aHM NULA 20 104 19 609

TekywM 3aABLMKEeHNA KbM:

- CODCTBEHULIN U acoUMUPaHK NpeanpuaTUs 39 70
- APYru CBbP3aHW NKuua 8 364 8 968
O6wo 3aa4bMKeHNA KbM CBLP3aHu Nvua 8 403 9038

19.MonuTuUKa 1 Npoueaypw 3a ynpasneHne Ha KanuTana

[lenute Ha MpynaTta BbB Bpb3aka C yNpasneHve Ha Kanutana ca:

. Aa ocurypu crnocobHocTTa Ha oTmenuuTe  [pyxecTea aa
NnpoAabiXagaT Ja ChbLeCTBYBaT KaTo AeicTBallM NPeanpuaThs u
. Aa OCUIypu apgexkeaTHa peHTabUnHOCT 3a akuMOHepuTe KaTto

onpeaensa UeHata Ha nNpoaykTute W yenyrnte Ch, KakKto MU
WHBECTULIMOHHaTA CWU NPOEKTU B CbOTBETCTBME C HUBOTO Ha pasnnyHunTe

BUAOOBE PUCK.
20.TloeTn aHraXyUMeHTH
ApyXecTBOTO € N0eNo CneaHnTe rapaHLium:

o  CohbanbxHvk/MopbunTen no AOroBop 3a Kpeaut mexay Anpuniun KbHTpw
Kny6 EOO[ (100 % avuepHo Ha flengmapk Xonamure EA) n Mupeoc
Bank bwnrapus EA[l 3a cymata ot 3497 xun. eepo. Cpok 3a
n3abrnkaesaHe Ha Kpegwta — aexkemepn 2017 r.

»  CoanbxHuk/nopbunten no [AoroBop 3a KpeauT Mexay JleHamapk
Xonauure EALl v PaiicbaitseHbank Bvnrapus All 3a cymata ot 5 164 xun.
eBpo. Cpok Ha nagbmkasaHe Ha kpeauTa — 30.12.2018 r.

e CuutaHo oT 4.7.2012 r. Ancha thuHaHc xonavur Afl noe aHraxwMmeHT Oa
nopvuntencTea npen baHka [OCK 3a sagbimkenHweTo Ha OesHs Conap
EAL 8 pasmep 0o 9 149 xun. eapo kaTto ofeaneyeHne no huHaHcMpaHeTo
Ha Anda ®uHane Xonamkar AL ot flesns Conap EA[l. C npepnoctaseHoTo
(hrHaHcupaHe KM CHLOTBETHOTO noraweHue Be nopobpeHa nanexHaTa
CTPYKTypa Ha 3afbrwkeHnata Ha Andpa ®uHanc Xongudr All, ehekTueHo
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Oewe HaManeH NUXBeHNs pasxod - Kato abconoTeH pasMmep 1 LeHa Ha
pecypca

21.Cw6uTHA Cnep Kpasa Ha OTYETHUA Nepuos

He ca BbBb3HMKHaANIM Kopurupatiym cbBbWMTUSE AW 3HAYUTENMHW HeKopurMpaliu
cbbuTUs.

22.0p06peHne Ha MeXOMHHUAT KOoHcoNnAnpaH (pMHAHCOB OTYeT

MeXOUHHUAT KoHconMaupaH MruHaHCoB oTyeT e ogobpeH v npuet ot CbBeTta Ha
AVpeKTopuTe.



