[losicHenus

1 Obwa mirdopmanusn

Hpyxecteoto ,, Anda ®unanc Xonguur” AJl uma 3a ocHOBHa AeifHOCT NMpUACOMBaHE,
YMpaBIEHHE, OLIEHKA W TIpoaax6a Ha yuacTHs B G'BATAPCKH M UyKASCTPAHHH ApPYIKECTBRA.

JAPY>KeCTBOTO € PErMCTPUPAHO KATO AKIMOHEPHO ApyrecTBO B CodMiickH rpafcky chba U
BrocneAcTus e npeperucrpuparo B TP ¢ EMK 130110044, CepanuiieTo M agpechT Ha
ynpasaeHue Ha J[pyxecTBoTo kbM 31.12.2013 . e: Brarapus, rp. Codus, yi. “Ileinoso”

Ne 7.

Hpyxectsoto nma CobBer Ha JMpekTOopuTe B Cberan: MBo I'eoprues [lpokonues —
npeacenaren 1 yieHose: Mean enues Hernkos u FOpu Boromunos
Wanmbanutenun aupextopu Ha Jipyxecroro ca Heo I'eopruen Ilpokonuer u IOpu

boromunos KataHos.

[IpoxkypucT Ha IpyxectroTo e MBan Jenues HeHkos.

bpoii cnyxureny kem 31.03.2005 r.: 26

2 Ocnona 33 13roTBANE HA MIIMBIVIYANH IS (HHANCOB OTHCT

(DUHAHCOBUAT OTYeT Ha JIpYKECTBOTO € W3TOTBEH B CHOTBETCTBHE ¢ MEXAYHApOIHHUTE
CTaHAapTH 3a puHaHCcOBM oT4eTH (MCDO), pazpaboTtedn v nybnukysanu ot Cbheeta no
Mexnynapoauu cyeroBoiHH ctanaapt (CMCC) u npueru ot Komucusara na EC.

OunaHcoBUsT ordeT KbM 31 gexemepu 2014 r. (BKIHOYMTENHO CPABHUTENHATA
undopmannsa kbM 31 nexemspu 2013 r.) e 0106peH H NpHeT OT CHBETA HA AUPCKTOPHTE.

Tozu dunancos oruer e uHauBMAyaneH. JIpyKeCTBOTO M3FOTBS M KOHCOJNMIMpPAH
(pMHAHCOB OTYET B CHLOTBETCTBHE ¢ MEXAYHAPOAHUTE CTAHIapPTH 3a (PMHAHCOBH OTYCTH
(MC®O), paspabotenn u nybnukysanu or ChBeTa Mo MeXIyHAPOIHH CUETOBOJHHU
cragfaptd (CMCC) v npuetn ot Epponelickus cbro3. B Hero MHBeCTHIHHTE B [AbLIEpHHU
NPEeANPUATHS ¢a OTUCTEHH M OTIOBECTEHH B choTBETCTBHE ¢ MCDO 10 , KoHconuaupann

(buHaHCOBH OTHETH”.

DUHAHCOBUAT OTYET € ChCTABEH B OBJIrapCKu JIeBa, KOETO € (yHKIMOHANHATA BAaNyTa Ha
HpyxectBoTo, Bcuuk cymu ca npejictaBeHy B xunsau jesa (‘000 nB.) (BkmouuTenHo
cpaBHHTeNHaTa WH(popMaLua 3a 2013 r.), OcBeH ako He € NocoYeHo Apyro.

(DUHAHCOBHAT OTYET € ChCTABEH IpH Cna3BaHe Ha NMPHHLAIIA HA JeHcTBaLo NpearnpUATHE.
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KbM jatata Ha M3roTBAHE Ha HACTOSIIMA (PMHAHCOB OTYET PHKOBOJCTBOTO € HAMPABHIO
npelieHka Ha cnocobnocTTa Ha JIpyKecTBOTO na MpPOABIDKH CBOATA AEHHOCT KAaTo
ACHCTBALLO NpeANpHATHE Ha 6a3a Ha HaNMYHATA MH(OPMAIMSA 38 PEABUAMMOTO OB IEIIE.
Cnen u3pbplicHMs npernes Ha AelHOCTTa Ha J[py)KecTBOTO PbKOBOJCTBOTO 0UYAKBA, UE
JIpyKecTROTO MMa JOCTaTBhYHO (PHHAHCOBH pecypeH, 3a Jia MPOABIKU ONMEPATHBHATA CY
aednoct B OGnusko ObAelle W MPOALMKABA J[a MpUIAra NPHHIMNA 34 JeHCTBAINO
NpeNnpUsTUE TIPH H3TOTBAHETO HA (PUHAHCOBHMS OTYET.

3 Ilpomenu B cHeTOBOAHATA NOJHTIIKA

3.1 Hosu cranaapru, uamenennst 4 passicnensst ko MC®O, kouTo ca Baesnn B
ciia or 1 ssayapn 2014 r.

Jpy:ecTBOTO Npuiara clejHuTe HOBH CTAHAAPTH, M3MEHEHHs U passicHeHus kbM MCPO,
paspabotend u nybnukyBaHd oT CbBeTa 0 MEXAYHAPOAHM CUETOBOJHH CTAH/APTH,
KOMTO HMar e(ekT BbpXy (GHHaHCOBUA oTyeT Ha JpyKecTBOTO M ca 3a[bIKUTCIHH 3a
npuiaraie oT FOAULIHUA NepHOJ, 3arnouBaly Ha | anyapu 2014 r.

MC®O 10, Korconnaupann ¢punancou oryern” B cuia oT I smyapu 2014 r., npuer
or EC na 11 gexemBpu 2012 r.

MC®O 10 ,KoHconuanpaHd (MHEHCOBM OTYeTH” BBHBEXKAA HOBAa Ae(MHHLHUA Ha
KOHTpOsa, 0a3upana Ha OMpeeacH: IIPMHLMIIK, KOSTO CieiBa JIa ce NpH/ara 3a BCHUKH
MHBECTULIMM MpU ONpefe/sHeTo Ha ©OaszaTa 3a KkoHconupauua. Ipurazanemo wua
cmandapma He e 008e10 00 HPOMEHU 6 KIACUDUKAWUAmMA HA Colyecmeyeauume
urisecmuyuu na Hpyocecmeomo xkvm 31.12.2014 2. unu npez npedxoonume nepuoou.

MC®O 12 ,,OnesecrsiBaHe HA ASLIOBE B APYrd npeanpustas” B cuaa ot 1 aHyapu
2014 r., npuer ot EC na 11 gexkemapun 2012 r.

MC®O 12 ,,OnoBectsiBaHe Ha AsJIOBE B JIPYrH IPEANPHATHS” € HOB CTAHAAPT OTHOCHO
M3HCKBAHMATA 3a OMOBECTABAHE TNPH BCHYKH (GOPMU HA [/I0BO YYACTHE B JIPYTH
NPeJNpUATHs, BKIIOYMTENHO CBBMECTHM TNPEANPUATHA, AaCOLMHPAHH [IpeANpUsATHS,
ApYECTBA CbC CEUHANHA Ue] H APy HEKOHCONHMPAHU CTPYKTYPHPAHH MPEIpHATHS
OTHOCHO PHCKOBETE, Ha KOMTO € H3/I0XeHO JpYyKECTBOTO B PE3Y/ITAT HA HHBECTHIIMHU B

CTPYKTYPHPAHH NIPEPUATHS.

MC®O0 10, MCDO 11, MCPO 12 - Ilpexoaun paznopeabu, B cuia ot 1 auyapu 2014
r., npieTtd oT EC »a 16 anpuna 2013 1.

IIpexojnure paznopendy MO3BONABAT HA NpPEANpUATHATa na He npunarat MCOO 10
pPETPOCIIEKTHBHO MpH OMpeneneHH oOCTOATENCTBA M Jia TPEACTaBAT KOPHUTHpaHa
cpaBHHUTEHA UHpopMalua ceriacko MCO@O 10, MCDO 11, MC®PO 12 eguucTseHo 3a
NpeaxoaHua cpaBHMTENEH nepuof. Pasmopenbure ocBoboOmaBaT MpeAnpHATHATA OT
H3MCKBAHETO Aa [IPEACTABAT CPABHUTENHA MH(POPMALUA B HEKOHCOTHARPAHH (HHAHCOBH
OTHETH 3a NEPUOIH, MpeaXoxaalll NbppaTa GpHHAaHCOBA roanHa, B koaro MCDO 12 e

MPHUAOXKEH 34 ITBPBH NBT.

MCC27 ,,Mupueuayansy ¢puHaHcoBH oTYeTH” (peBU3Hpan) B cuia or 1 stnyapn 2014
r., npuet ot EC na 11 pexemepu 2012 r,
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MCC 27 ,Mupuenayanty GHHAHCOBH OTYETH” (PEBM3MPAH) Ce OTHACS Reue camo 3a
MHIWBHIyanHu (MHAHCOBM OTYETH, M3MCKBAHMATA 33 KOMTO HE €A CbLUIECTBEHO

NPOMEHEHH.

MCC 28 ,,luBecTHINH B ACONHHPAHH H CLBMECTHH NpeANPHATHS” (peBH3HpaH) B
cHiia oT 1 sinyapu 2014 r., npuer or EC na 11 pexemppu 2012 1.

MCC 28 ,MUnBectuumy B aCOLUMMPaHN 1 CHBMECTHH NPeANpUaTHA” (peBH3Hpal) U3UCKBA
MPUaraHETO Ha MET0Aa Ha COOCTBEHWA KamuTal NMPH OTUWTAHETO HA ACOLMMPAHH H
ChBMECTHHM Npeanpustua. [lpomennte B ofixBaTa Ha cTaHAapTa ca M3BLPLIEHH MOpajy
nybnukypaHeto Ha MC®O i1 ,,ChEMeCTHH aHraKAMEHTH”,

MCC 32 ,,OunancoBy HHCTPYMEHTH: NpeacTaBsHe” (M3MeHeH) B cua ot 1 suyapu
2014, npuer ot EC Ha 13 pexemepn 2012 r.

HM3meHenueTo yTo4HABa, e NpaBoOTO Ha HETHPaHe Ha (JMHAHCOBM aKTHBH M NACHBH Tpia6Ba
na 6bae B cUla KbM MOMEHTa, @ He 14 B3HMKBA B 3aBHCMMOCT OT Ghieuio croutue. To
CBLIO Taka TpAOBa Aa Moxe Aa Oble yNpaxHABAHO OT BCUYKH CTPAHM B PaMKHTE Ha
ofuyaiinata JEHHOCT, KAKTO W B CNYY4aH HA HEM3NBIHEHME, HECHLCTOATEHHOCT HIH

OaHKpyT.

MCC 36 ,,06¢e3uenxa na akTHBH” (H3MeHeH) B cuna ot 1 simyapu 2014, npuer ot EC

npe3 nexemBpu 2013 r.

M3MmenennaTa M3MCKBAT OMNOBECTABAHE Ha MH(OPMALMA OTHOCHO BL3CTAHOBMMATA
CTOHHOCT Ha obe3ueHeny He(HHAHCOBY aKTHBH, B cly4ail Ye TA € onpeaencHa Ha 6azara
Ha CHpaBe/IMBaTa CTOMHOCT, HamaneHa ¢ pasxoiute 3a npopaxda. Te cienpa na ce
MPUNOKAT PETPOCTIEKTHBHO. [lo-paHHOTO fpHilaraHe € Rb3MOXKHO caMo 3aeaHo ¢ MCOO

13.

MCC 39 ,,®@unancosn HHCTPYMEHTH: NPU3HABAHE H OlleHsIBaHe” (M3Melen) B CHJIA
or 1 ssmyapu 2014, npuer ot EC npes aexemspu 2013 r.

M3MmenenusiTa nmo3BosBaT Ja NPOABIDKM OTYHTAHETO HA XeKMpaHe B ciydyall Ha
HOBHUPAHE HA JEPUBATHBY B PE3YJITAT HA 3AKOHOBU MPOMEHHM, KOHTO ¢a OMpeleNeHH KaTo

Xe/DKUpalli HHCTPYMEHTH M KOMTO He ce ThpryBaT Ha fopcaTa.

KPMC®O 21 ,Janbun®, 8 cuia ot 1 suyapu 2014, npuer ot EC npes woun 2014 1,

PasacHenHeTo 3acara OTYUTAHETO HA 3aLBJDKCHUS 3a TIALIAHE HA JIAHBIM, PasMuHu OT
JaHBIH BBPXY I0X0Ja, HANIOXKEHHU OT AbpiaraTa. 3a0b/KaBalloTo ChOUTHE € JIeHHOCTTa,
B PE3YHITAT Ha KOATO CEABA Ja CE IUIATH JAHBK CBIIACHO 3aKOHOJATEIHHTE HOPMH.
JlpyxecTBata HAMAaT KOHCTPYKTHBHO 3aibJDKEHHE JA 3alUlaliaT AaHbUU 3a OBJeIna
ONepaTHBHA JEHHOCT, aKO Te ¢a MKOHOMHYECKH MPHHYAEHH Aa MPOTL/IKAT AEHHOCTTA CH

B OBACLIM [TEPHOJIH.

3.2 Crauaaprn, sI3MEHEHAN M PA3SICHEH S, KOHTO BCE OIIE He €A BJICIAN B CHIA H
HE CC MIPITATAT OT HO-paHHAa 1aTa 0T JIpyKecTROTO

Cnejnute HOBH CTaHZApPTH, W3MCHEHWS M PA3ACHEHHS KbM CbIICCTBYBAIM Beue

CTaHAAPTH ca NyONMKYBaHM, HO HE Ca BJIC3NIM B ¢HJIA 3a (JMHAHCOBATA FOJMHA, 3aI104Balla

Ha | sHyapu 2014 r. ¥ He ca 6UNM NPUIONKEHH OT MO-PAHHA AaTa 0T JIpyKeCTBOTO:

MC®PO 9 ,,Punancosy nacTpyMeHTH” B cnuia oT 1 anyapu 2018 1., Bee ome He e
npuer or EC
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ChBETLT MO MEMAYHAPOJAHU CUETOBOJHH cravpaptd (CMCC) wuzmage MC®O 9
»PHHAHCOBY HHCTPYMEHTH™, KaToO 3aBbpilM CBOA MPOEKT 3a 3amsina Ha MCC 39
»@HHAHCOBM HMHCTPYMEHTH: TNpH3HaBaHe W ouenapane”. HoBWAT cTaHmapT BoBeXaa
3HAUMTENIHH MPOMEHH B KNAaCH(PUKALMATA W OLEHABAHETO HA (JMHAHCOBHM AKTUBH W HOB
MO/le]l Ha OyaKBaHaTa KpeAuTHa 3aryba 3a ofesileHka Ha (uunancosu aktupu. MCOO 9
BKJIIOYBA H HOBO DBKOBOACTBO 3a OTYMTAHE Ha XeMKUpaHeTo. PHKOBOACTBOTO Ha
JIpyxecTBOTO € Bee oule B Mpolec Ha olieHka Ha edexra Ha MCDO 9 pbpxy dHHaHCOBUA
OTYyeT.

MC®O 9 ,,dunancoBn HHCTPYMeHTH” (n3MeHen) — OTUHTAHE HA XeIKHPAHETO, B
cuna ot 1 spyapu 2018 r., Bee oie He e npuer ot EC

M3meHeHusTa BOLAT A0 CHLIECTBEHA NMPOMAHA B OTYMTAHETO HA XEIKUPAHETO, KOATO
[103BOJIABA HA JPY;KECTBATA Jla OTPa3BaT TEXHHUTE JIEHOCTH BbB BPB3Ka C YIIPaB/IEHUETO
Ha pHcKa 1o-100pe BbB QHHAHCOBUTE OTHETH.

MC®O 10 ,Kouconugupanu duuancosu ordern” m MCC 28 ,HMHBecTHIIHH B
ACOUHHPAHH NPEANPUATHI H ChBMECTHH NpeAnpHATHA® (u3MeHenH), B chna ot 1
sinyapH 2016 r., Bce oute He ca npHetH o1 EC

Te3u namenenus ca B pey/ITaT Ha HECHOTBETCTBHETO MEXAY H3UCKBaHUATZ Ha MCOO 10
u MCC 28 iipu TpetupaneTo Ha npojax0a WM anopTHAa BHOCKA HA AKTMBHM MEXY
MHBECTUTOPA H ACOLIMMPAHOTO NMPEANPHATHE UK CbBMECTHOTO IpeanpuaTue. Benencreme
Ha Te3M W3MEHEHH: CC MpU3HaBa nevanda UM 3aryda B nbJeH pazmep, KOraro cenkara
BK/MOYBA OU3HEC HE3aBMUCMMO MAanM OM3HECHT € OTHCHCH B IBLIEPHO IPEANpPUATHE.
Yactnuna nevanba i zaryba ce npu3Hasa, KOraTo c/IENKaTa BKIOUBA AKTHBH, KOMTO He
Mpe/ICTARIABAT OM3HEC, JOPH M TE3H aKTHBH Ja ¢a COGCTBEHOCT Ha JBIIEPHO NPEANPUATHE.

MC®O 15 ,,IIpuxoan oT 10roBOpH ¢ KJAHEeHTH” B cuaa ot 1 ssnyapu 2017 r., Bee owge
He e nipueT ot EC

MC®O 15 3amens MCC 18 | Jlpuxoau“, MCC 11 ,Jlororopn 3a CTPOMTENCTBO® #
CBBP3aHH C TAX PassACHEHNs H BbBEXK 4 HOB MOJIE) 3a MPU3HABAHE HA MPHXO/INTE Ha Bazara
Ha KOHTpon. HoBMAT cTamAapT MpOMEHA IpaBHaTa 3a ONpee/AHe AaNH IPUXOANTE ¢a
NPU3HABAT KbM JAJIEH MOMEHT WM Npe3 JaAeH NEPHOL OT BpeMe M BOAM A0 pasLIUpABaHe
W nogo0OpsBaHE Ha OTOBECTABAHMATA OTHOCHO mpuxoaute. MC®O 15 e GasupaHo Ha
OCHOBCH [IPHHIIMII, KOMTO U3MCKBA APYKECTBOTO Ja MPU3HABA MPHUXOM MO HAYMH, KOHTO
OTpa3sBa NPEXBLPJIAHETO Ha CTOKH MIH NPEJOCTAaBAHETO HA YCNYrd Ha KIMEHTHTC U B
pa3smep, KOHTO 0Tpa3saBa OYAKBAROTO Bh3HArPAKACHHE, KOETO APYIKECTBOTO IIe MONYYH B
3aMfHa Ha Te3W CTOKU WM yclyrH. JIomycKa ce I0-paHHOTO HpUIaraHe Ha CTaHjapTa.
HpyxecTBaTta crnejBa Ja npuUnarart cTaHaapta

PETPOCHEKTHBHO 32 BCEKH MPEACTABEH IIPEAXO/EH MEPHOA HIH PETPOCHEKTUBHO KaTo
KYMYNaTHBHUAT €EKT OT MbPBOHAYAHOTO NPH3HABAHE Ce OTPA3siBa B TEKYIIU EPHOL.

MCC 16 ,UmotH, MalIHHH H chopbxkenns® 1 MCC 38 ,HemaTepHannu akTHBH®
(w3menenu), B cuaa ot 1 snyapu 2016 r., Bee onte we ca npHeth ot EC

Tesn M3MeHeHMs [OSACHABAT, Ye W3NON3BAHETO HA METOAHM 33 M3YMCIsBAHE Ha
amMOpTH3aliH, 6a3WpaHy Ha NPUXOJH, HE € TOIXOMALLO, Thil KATO NPUXOAUTE, FeHEpHPAHH
0T onpeaeneHa ACHHOCT ¢ ABArOTpaiHM MaTepUalHM WM HeMaTepHalHH aKTHBH, He
OTpa3sABaT U3N0I3BAHETO HA HKOHOMHUYECKHTE TTOJI3H, KOHTO C& OUaKBAT OT AKTHBHTE.
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MCC 16 ,UmoTn, Mamvuu u cbopbkenns” 1 MCC 41 ,,3emenenne” (nimenenu) —
ILnosonocuu pacrenus, B cuta or 1 suyapu 2016 r., Bee oute He ca npuern ot EC
Tesu v3MeHeHHs 3acarat PUHAHCOBOTO OTHHUTAHE HA ILIOZOHOCHH pacTeHus KaTo JIo3d,
KayuykOBH NLpBeTa M macnojaliiu nanMu. [1noJOHOCHWTE pacTeHHst clejsa Ja ce
TPETUPAT KATO UMOTH, MALIMHH H CBOPBIKEHHS, THH KAaTO TEXHUTE NPOLECH ca NOJ0OHH
Ha MPOM3BOACTBO. BeneacTsue Ha ToBa Te ce BKIKOUBAT CHIIACHO TC3M H3MEHEHMS B
obxsara Ha MCC 16 Bmecto B o6xparta Ha MCC 41. OrriexnaHeTo Ha ILIOAOHOCHH
pactTenus octaBa B ooxsara Ha MCC 41.

MCC 19 ,,/loxoau ua HaeTn aHNA* (M3MeHeH) — BHocku Ha cryxuTen, B ciuiaa or 1

1014 2014 r., Bce omge e e npuer ot EC
Hzmenenunsta koM MCC 19 nosicHaBaT M3uckBauuaTa Ha MCC 19 0THOCHO BHOCKM Ha

CILY)KHTENIM MJIK TPETH JIMLA M IaBAT BB3MOXKHOCT BHOCKH, KOHTO HE 3aBMCAT OT 6post Ha
FOIHHUTE 3a NPEAOCTABAHE HA yCNyruTe, Aa ObAaT TPEeTHpaHH KaTO HaMaJieHHe Ha
pasxoauTe 3a TEKYIL CTAX B NEPHOAA, B KORTO ChOTBETHHTE YCIYTH ¢a NPEAOCTABEHH.

MCC 27 ,Auausuayannu GUHAHCOBH OTHETH (W3MeHen), B cuaa ot 1 aayapu 2016
I., Bce omle He e npueT ot EC

ToBa n3MenenMe no3BoisBAa Ha JPYKECTBATA 1A M3MON3BAT METONA Ha COGCTBEHMS
KamyTan MpH OTYMTAHETO HA HHBECTHUMH B OBLUIEPHH NPEANPHUATHS, CBBMECTHH M
aCOLMHUPaHH NPeANpHATHs B TEXHUTE UHIMBUIYANHH (GHHAHCOBHM OTUYETH.

Uoanwny nogo6penns 2012 r. B cuna ot 1 1oau 2014 ., Bee ome He ca nprers ot EC
Tesn u3meHeHMs BKIIOYBAT MpomeHH oT uukbaa 2010-12 Ha [POCKTA 3a 'OJAULLIHH
nofoOpeHus, KOMTO 3acaraT 7 cTaniapra:

¢ MC®DO 2  Tlnamane na 6asata Ha akiMH";
MC®O 3 ,busnec komGunauuu®;
MCQO 8 ,,OnepaTHBHH CErMEHTH®,
MC®O 13 ,OuensiBane Ha CTipaBeIMBa CTOHHOCT;
MCC 16 ,,MmoTu, Mamnan u ceopwxenns u MCC 38 , Hemartepuanuu akrusu®;
MC®O 9, Ounancosn uactpymenta 1 MCC 37 , ITpoBu3MM, YCIOBHU NACHBH H
YCJIOBHU AKTHBH;
e MCC 39 ,,OuHAHCOBH HHCTPYMEHTH: IPH3HABAHE M OLICHABAHE™.

Topmiinm mogo6penus 2013 r. B cuna ot 1 10am 2014 r., Bce oure He ca npueru ot EC
Te3n u3MeHeHus BKMOYBAT NpoMeHH OT uukbaa 2010-12 Ha NnpoeKTa 3a roAMIIHA
to00peHHns, KOUTO 3acsrar 4 cranapra:

e MCOO 1 Ilpunarane 3a nspsu nut Ha MCOO;

¢  MC®DO 3, buznec kombuHauuu™;

e  MC®O 13 ,OuensBane Ha ClipaBe/JIMBA CTOMHOCT,

¢ MCC 40 ,,MuBecTUIIHOHHH UMOTH.

Topuunn nojgobpenust 2014 r. B cuna or 1 sinyapu 2016 r., Bee ome He ca MPHETH OT
EC
Te3u nameHenusa 3acarar 4 cranzapra:
¢ MCPO 5 ,HeTekywn axTvBH, ABpXKaHH 3a npojax6a, U NPEYCTAHOBEHH
JEHHOCTH® OTHOCHO METOAM Ha OTIHCBAHE,
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* MC@®O 7 ,PHHaHCOBM HHCTPYMEHTH: OTIOBCCTABAHE" OTHOCHO JOTOBOPH 32
YCIYTH;

*  MCC 19 ,Jloxoau Ha HaeTH JIMLA“ OTHOCHO AMCKOHTOBH NIPOLEHTH,

e MCC 34 ,MexnuHHO (HMHAHCOBO OTYUTAHE® OTHOCHO OIOBECTARAHE Ha
uHpopMaLH.

4  Cueroroaaa noqTikKa
4.1  O0wmn noaoxeHust

Haii-3Hauumurte CHCTOBOAHH MONHUTHKH, IPHUJIAraHH NMPH H3FOTBIHETO Ha TE3H (.]JHH&HCOBPI
OTHETH, Ca NPEACTABEHH MO-A0TY.

OHHAHCOBUTE OTYETH Ca M3rOTBEHH MPH CITA3BAHE HA MPUHLIMITUTE 32 OLIGHKA 33 BCEKH BH/
AKTHRH, NIACHBH, NPHUXOIH K pazxo/M chrinacHo MCMPO. basure 33 oleHKa ca OMOBECTEHM
noApoOHO  10-HATATBK B CYETOBOJHATA NOJMTHKA KbM (DUHAHCOBHTE OTYETH.
OUHAHCOBUTE OTYETH €3 M3TOTBEHHM MpM CMA3BaHE HA MPHMHLMIA Ha AeHCTBAIIO

npeanpuaTHe.

Crenpa na ce otOenexy, Ye NPU U3TOTBAHETO HA NPEACTABEHUTE (DMHAHCOBH OTUETH Ca
M3M0JI3BaHH CUETOBOJHM OLEHKM W JOMycKanus. Bbnpexku 4ye Te ca GasupaHd Ha
uHhOpMal¥s, TpeJOocTaBeHA HA DPHKOBOACTBOTO KEM JATaTa HA M3rOTBAHE Ha
dbunancosuTe 0TYETH, peaNHHTE PE3yNTATH MOTAT A CC PasfNd¥aBaT OT HANpaBeHUTE
OLCHKH U JIOTYCKAHHS.

4.2 Ilpeacrassie Ha PHAARCOBHS OTUET

DUHAHCOBHAT OTUET € IpeAcTaBeH B ckoTBeTcTBHE ¢ MCC 1, Tlpeacrapsane Ha pvHaHCOBH
otueTH” (pesusupan 2007 r.). HpyxecTBOTO Npue [a NpejcTans 0TYETA 3a BCCOOXBATHHUS
NOXOJ B /1Ba OTAEITHH OTYETA: OTYET 3a MeYasaTa Wi 3arybara U OTYET 3a BCeODXBATHHA

J0X0[.
4.3  HupecTHUHHE B ILILCPHU APYRECTBA

JbitlepHy IpeanpUATHA ca BCHUKH APELNPHATHS, KOUTO C& HAMMpAT TOj KOHTpoJa Ha
HpyxecTBoT0. KOHTpONBT BHpXY AbLUIEPHHTE NPEANPUATHS HA J[PYXKeCTBOTO ce n3passpa
BBB BB3MOXKHOCTTA MY [id PBKOBOAM 1 ONpelens (PHHAHCOBATA H OMEPaTHBHATA MOJIMTHKA
Ha IbUICPHUTE MPEANPHUATHS, Taka e 1a Ce W3BIMHAT M3rOAH B Pe3yATaT Ha JeHHOCTTa
uM. B WHIMBHAYamHA (QHHAHCOB OTHET Ha JIPYXECTBOTO MHBECTHUMHMTE B JBLIIEPHHU
NpEeANPUATHA Ce OTUUTAT MO cebecTOHHOCT.

HpyXeCTBOTO Npu3Hapa AMBMIEHT OT ABLIEPHO NMpeAnpUsTHe B neyanbarta WM sarybara
B CBOMTE WHAMBHIYalHH (MHAHCOBM OTHETH, KOTaTO OBAC YCTAHOBEHO MpPABOTO MY Aa

MOJNYYH JUBH/IEHTA.
4.4 HHBecTHIHH B ACOUHAPANN NPCAPHATIN

ACOL[I/alaHPl Ca Te3U NpeanpuaTH, BbPXY KOUTO pr}KECTBOTO € B CBCTOAHHC a OKa3Ba
3HAMHMTCIHO BIHAHHKE, HO KOUTO HE Ca HUTO ABLICPHH [IpeANpUATUA, HUTO CBBMECTHO
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KOHTPOJHPaHM Npeanpustis. MHBecTHIMUTE B acOlMUpaHH NPEANIPHUATHS €€ OTYHTAT M0
cebecToMHOCTHHA MeTo.

HpyxecTBoTO Npu3HaBa JMBMAGHT OT aCOUMHPAHO NpejilpuaTHEe B nNedanfara MM
3arybara B CBOHTE MHAMBH/YaIHH (HHAHCOBH OTUETH, KOraTo GbAe YCTAHOBEHO HPABOTO
MY [a MOJy4H JAWBHIEHTA.

4.5 Chenky B uysjiccrpanya pajiyra

ChenkuTe B 4yXJIECTPaHHA BaJyTa €€ OTUMTAT BHB (PYHKUMOHANHATA BanyTa Ha
HpyxectBoTo 1mo oduumanHus oOMCHeH Kypc KbM JaTata Ha cuenkara (oGsBeHus
(pvkcuHr Ha bearapcka HapojHa Gauka). Ieyanure u 3arybuTe OT KYPCOBH pasiuKH,
KOMTO BB3HWKBAT MPH YPEXKIAHETO HA TE3M CHACNKU M NPEOLEHABAHETO HA MAPHUYHHTE
MO3HLHH B HYX/ECTPaHHA BalyTa KbM Kpas Ha OTYETHHS MepHoi, Ce NPUIHABAT B
neyvanbara unu sarybara.

HenapuynuTte no3uuKH, OUEHABAHK MO HCTOPHYECKA lleHA B YYXKIECTPaHHa BaJlyTa, ce
OTYMTAT N0 OOMEHHHA KypC KbM faTaTa Ha cienkara (He ca npeonerenn). Henapuanure
MO3UIMH, OUEHABAHH N0 CIIPABENIMBA CTOHHOCT B Uy)KIeCTpaHHA BANyTa, C& OTYUTAT 110
0OMEHHHS KyPC KbM JaTara, Ha KOSITO € ONPEACEHa CnpaBeIMBaTa CTOHHOCT.

4.6 Hpuxoan u pasxoiu
Ilpuxopute ce oUeHABAT N0 CTIPABEAIHBa CTOHHOCT Ha MOMYYEHOTO MITH [0IEXKAIOTO Ha

MonyyaBaHe IUIAIAHE HIIH Bb3ME3AABAHE, KaToO C& OTUMTA CYMATa HA BCHYKH ThPrOBCKH
OTCTBIIKA M KOJTMYECTBEHH padaTH, HanpaBeHH OT JpyxecTBoTO.

[IpuxoabT ce MpU3HaRa, KOTaTo ca 3MBJIHEHH CHEJHUTE YCIOBHS:

¢  CyMara Ha npyMxoza MOXe 1a O6BIe HALENK/IHO OLIEHEHa;

*  BepoaTHO € HKOHOMHYECKHTE MONI3H OT cAeNKaTa 1a G'haT nojydueHH;

* [HampaBenute pasxoau Mny Te3H, KOUTO NPENCTOM ja GBAAT HanpaBeHH, MOrat
HajaexaHo aa ObpOaT OlleHEHH;

¢  Kpurepuure 3a npusHaBaHe, KOUTO ca crieltHHUIHH 3a BCAKa OTJAeNHA JIeliHOCT Ha
HpyxectBoTo, ca uanbnHeHu. Te ca onpejeieHu B 3aBUCUMOCT OT MPOAYKTHTE HIH
YCHYrurTe, InpejocTaBeHH Ha KJIMeHTa, M Ha JIOFOBOPHMTE YC/IOBHA, KAKTO ca
H3JIOKEHH N0-JI0NY.

HpHXO,I['bT, CBBpP3aH CbC CACHKA IO NpEAocTaBAHE HA YCNYrH, C¢ NpH3HABA, KOrato
PE3YATATET OT CAeKaTa MOXEe HAASHKAHO Oa Ce OLICHHU.

OneparupauTe pa3xonu ce NpusHasaT B OTuera 3a nevantara MM 3ary0aTa B MOMEHTA Ha
T0I3BaHE Ha YC/nyrara Wik KbM JIaTaTa Ha TAXHOTO Bb3HMKBaHe. Pazxoaurte mo rapaHiiuu
ce TpH3HABaT M €€ OTPA3ABAT CPeUly HaMpaBeHaTa NPOBU3MS [PH TPH3HABAHE Ha
CBLOTBETHHUA MPUXOO.

]_[plleO,ﬂPi H pa3Xxojy 3a NTUXBK €€ OTUMTAT HA IPHHIMIIA HA HAYHUCIIEHHETO.
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HOH}"-ICHHTG AUBHACHTH, € H3KIKOUCHHME Ha TE3X OT HHBECTHLHHU B acouuvHpaHH
NpeANpPHATUA OTYHMTAHH 110 METCAA HA COGCTREHM I KarTal, ¢€ npu3HasaT B MOMCHTA Ha
TAXHOTO paslpeacieHHe.

4.7 Pasxoau 3a AUXBH H PA3XGAH O 3aeMil

Pa3xoauTe 3a THXBH CE OTYUTAT TEKYILIC MO METOHA HA E(I)BKTHBHHH JHUXBCH IPCLCHT.

Pazxoaure mo 3aemMu OCHOBHO MNPEICTABISBAT JIMXBH MO 3aeMUTE Ha JIpYXecTROTO.
Bewiku pasxonu no saemu, KOMTO AMPEKTHO MOrar Jia 6baT OTHECEHH KBM 3aKyyBaHETO,
CTPOUTENICTBOTO MM MPOH3BOACTBOTO HA €IHMH OTrOBApsUl HA YCJIOBUATA AKTHB, C€
KanuTaln3upar rnpes nepuoja, B KOHTo ce 04aKBa aKTUBLT Ja Objie 3aBbplieH U NPUBEAeH
B FOTOBHOCT 3a M3I0JI3BaHe MK npofaxkta. OcraHanuTe pa3xoay MO 3aEMH CIIEABA Jia ce
MPH3HABAT KaTO pa3Xoj 3a NepHo/d, B KOHTO ca Bb3HMKHANM, B OTYETA 3a reyanbara uiy

3arybara Ha pen ,,Pasxoau 3a nuxsu”.

Koraro ca MOJIYYEHH 3daE€MH 6e3 KOHKPETHO HENERO MIPEIHAZHaUYCHHE H Te Ca U3IN0I3BaHU
3a l'[pH,El06HBaHCTO Ha €JIMH OTroBapAIll HA YC/IOBHATA aKTHB, pa3MepET Ha pasXxojuTe no
3aCMH, KOMTO MOraT fla ¢€ KanMTalu3HpaT, ce Olpeaens Ypes3 NpUmaraHe Ha npoLucHT Ha
KalluTanusaludg KbM pasxQoiuTe MNO TO3H AKTHB. HpOLleHT'bT Ha KalluTaJau3anusa €
CpCAOHOMPETCIUIEHATa BEJIHYMHE HA pa3xXoliMTe MO 34€MM, OTHECEHH KbM 3aeMHUTE Ha
ﬂpy}KCCTBOTO, KOHWTO Ca HElOTaCeHHU NIPE3 IEPpHOAa, KaTO C€ H3KNKYAT 3aeMHTE, NOJNYUEHH
CIENHAIHO 33 UeNUTEC Ha HpH,ﬂOﬁHBaHG Ha €¢THH OTTOBapPALL Ha YCIOBHATA AKTHB.

4.8 Hemarepuaanu akTHBH

Hematepuannure akTuBy ce OLEHABAT IBPBOHAYANHO MO cebecToHOCT. B cayyauTte Ha
CaMOCTOATENHO MPHAOOHUBAHE TS € paBHA Ha MOKYIHATA LEHA, KAKTO MU BCHUYKM IIaTeHH
MHTa, HEBB3CTAHOBHMHU JaHBLUH W HAIIPABEHUTE NPEKU Pa3XoJH BLB BPb3Ka C NMOArOTOBKA
Ha aKTUBRa 3a excrutoatauus. [Ipy npuaobuBane Ha HemaTepHaleH aKTHB B Pe3yJiTar Ha
OuszHeckomOunanys, cebecTOMHOCTTa MY € pPABHA Ha CTIPABEVIMBATA MY CTOHHOCT B fiCHS
Ha puA0OHMBAHETO.

[Tocnensawoto oLeHsBaHE Ce W3RBLPIIBA MO LEHA HA NpHAOOMBAHE, HaMmaneHa ¢
HATpyNaHWTe aMOPTH3aLIMK M 3arybu or obesueHka, Hanpasenute obe3leHKH ce OTUHTAT
KaTo pa3xofl U ce npusHasat B OTueTa 3a nevyanbara 1y 3arybara 3a ChOTBETHHA MEPHO,

[locneasaiure pasxomuTe, KOUTO Bb3HMKBAT BB BPB3Ka C HEMATEPHANIHUTE AKTHBH CleL
NbPBOHAYANHOTO NPU3HABAHE, ce NpH3HaBaT B OTuera 3a meuanbara uiaM 3arybata B
nepro/ia Ha TAXHOTC BL3HHKBAHE, OCBEH aKO UMa BEPOSTHOCT TE [d CIOMOTHAT Ha aKTHRA
Jla TEeHEpUpa 1I0BeYe OT [IBPBOHAYANHO MpeiBHACHUTE ObIEIH HKOHOMHUYECKH H3rOIHM U
KOraTo TE€3M pasxXo[H MOTaT HaJIeXIHO 3 ObJAT OLICHERH M OTHECEHH KbM aKTHBA. AKO
TE3H JIBE YCJIOBHA Ca U3NTBJIHEHH, Pa3Xo/IMTe ¢e N00aBAT KM cefecTOWHOCTTA Ha aKTHBA.

AMOpTHSaLlHHTa CE€ HM3YMCJIABA, KATO CC H3N0M3Ba JHHEHHUAT METO[ BLPXY OMLECHCHHA
MOJC3€H CPOK HA FOAHOCT Ha OTACIHUTE aKTUBH, KAKTO Clle/iBa:

*  codTyep 6-7 rojAMHH
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* Jpyru 6-7 TOIUHHU

AMOPTH3aLUATA € BKIHOYEHA B “PasX0/ld 38 aMOPTH3ALMA Ha HehMHAHCOBH AKTHBH”.
Jlpy»ecTBOTO M3BLPLWIBA BHUMATENHA NPELIEHKA, KOraTo ONpefens AalH KPUTEPUUTE 32
MBPBOHAYAIHO MPH3HABAHE KAaTO AKTHB HA pa3xonuTe Mo paspaboTBaHeTo ca OMIM
criaseny. IpeueHkara Ha ppKOBOJCTBOTO € GasupaHa Ha 11A1aTa HAIMuHA WHOpPMAaLHs
KbM JlaTaTa Ha OanaHca. B jonbinenne BCHUKH NefHOCTH, CBBP3aHH ¢ pa3paGoTBaHETo Ha
HeMaTepuaileH IBIrOTpaeH akTHB, €€ HaOmojaBaT H  KOHTPOJNMPAT TEKYIIO OT
PBKOBOACTBOTO.

M36paluaT npar Ha ChUIECTBEHOCT 33 HeMaTepMANHHTE ALArOTPaHHW AKTMBU Ha
JpyxecTBoTo € B pasMep Ha 500 na.

4.9  Mawmnn, enopbirenus n obopyapane

MalKHUTE, CLOPBKEHHATA M  OBOPY/IBAHETO CE OLEHABAT IThPBOHAYAIHO IO
ceGecTORHOCT, BKIMOUBALIA LleHaTa Ha NPUAOGHBANE, KAKTO M BCHUKH [IPEKH PA3XOQH 3a
MPHUBEXJAHETO HA AKTHBA B paGOTHO CHCTOAHHE.

[TocnenBalloTo oliensiBane ce U3BLPLIBA BL3 OCHOBA HA LIEHA Ha MPHAOOHBAHE, HAMAJIEHa
C HarpylaHUTe aMOpTH3auuM W 3arybu oT obesuenka. Hanpapenwte ofeslenku ce
OTYMTAT KaTO pa3xo/l U ¢e npusHasar B OT4eTa 3a nayanbara i 3aryGara 3a ChbOTBETHUSA

nepuo.

[locnepsaiuu pasxomM CBBP3aHH C ONpele]eH aKTHB OT MallMHM, CHOPBKCHHA M
obopyasane, ce npuGaBaT KbM OalaHcOBaTa CyMa Ha 4KTHBA, KOraTo € BEPOATHO
ApyXeCTBOTO Ja HMa MKOHOMMYECKM [10JI3W, HaJBHULIABAIIM [TbPBOHAYAIHO OLEHEHATa
epeKTUBHOCT Ha CBUICCTBYBALMA AKTHB. IBCHUKA APYrM MOCHEMBAIM DA3XOOH Ce
MPH3HABAT 38 Pasxo/l 3a NepUoa, B KOHTO ca HanpaBeHH.

OctarpyHaTta CTOHHOCT M TIONE3HMAT XMBOT HA HMOTH, MAIIHHH H CHLOPBIKCHHA CC
NpEUEHABAT OT PBKOBOJACTBOTO KBM BCAKA OTUETHA 14Ta.

MaliuHy, ¢hopbKeHua u oGopyaBaHe NPUAOGUTH NP YCHOBUATA HA (PMHAHCOB JIH3UHT,
Ce aMOpPTH3MpaT Ha 0asa HAa oOuaKBaHHA MOJIE3eH CPOK HA& TOAHOCT, ONpejeNeH
NOCPECTBOM CpaBHEHUE ¢ NoJA0OHM aKTHBM MNM Ha 0asa CTOMHOCTTA Ha JTH3MHIOBMA

AOTOBOP, AKO HEFOBHUAT CPOK € MO-KPAaThK.

AmomeauuﬂTa Ha MalUWHH, CBOPBKEHHUA U 060py,ﬂBaHe CE€ HAYHCJIsIBa, KaTO CC M3IMON3Ba
JIMHEHHHAT MeTOJ1 BbpXY OLCHCHHA NOJIE3EH XKHUBOT HA OTAEJIHATE IPYIH aKTHUBH, KAKTO

cieaga:;

e MauuHu 5 roouHu
* TpaHCropTHH CpelcTBa 4 roIUHH
e (CTONaHCKU MHBEHTAp 6,7 roguHu
o Komnorpu 5 TOJIMHHK

+ Jlpyru 6,7 roaMHK
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M36paHnAT npar Ha CBUIECTBEHOCT 33 MAUIMHM, CHOPBKEHHA H O0BOpyABaHe Ha
HpyxecTBoTO € B pazmep Ha 500 ns.

4.10 Oruwrane Ha AH3HHIOBHTE T0FOBOPH

B cvoteeTcTBHME C M3nckBanuATa Ha MCC 17 (pes 2007), npagata 3a pasnopexiaHe ¢
aKTHBA CE IPEXBBPJIAT OT TUIUHIOJATENS BBPXY TU3HHTONONYYATENS B CIYUAUTE, B KOMTO
JIM3MHTONONYYATENIAT  MOHACA  CBUICCTBEHHTE PUCKOBE M BB3HAIPANIEHHA  OT
cOOCTBEHOCTTA HA HAETHA aKTHB.

AKTHBBT ce 3aBCXda B OTYETA 34 Cl)HHaHCOBOTO CbCTOAHHAE HA MHUIUHIONIOAYYATENSA 1O NO-
HUCKATA OT JIRETE CTOHHOCTH — CrnpaBejIMBaTa CTOMHOCT HE HAETHA AKTHB H Hacrosuara
CTOHHOCT HAa MUHUMANIHHUTE IM3HHTOBH nnanaaud. B bananca ce OTpa3faea v CLOTBETHOTO
3a0BJDKEHHE MO C])I/lHaHCOB JIM3HWHT, HE3aBHCHMO OT TOBa HAANIH YacT OT JIM3HHIQBHTE
ITalllaHKA ¢ IbJDKAT aBAHCOBO NPH CKNHOYBaHE Ha AOTOBODA 38 ('bHHElHCOB JTU3HHI.

Brocneacteue JiM3MHroBHTE NnallaHus ce pasnpedenar Mekay (GHMHAHCOB Pa3xon H
HaMaJsleHHe Ha HEMNATeHOTO 3a/ib/XKEHHE 10 PHHAHCOB JTH3HHT.

AKTHBHTE, NPHJOOMTH MpPH YCIOBUATA Ha (HHAHCOB JH3MHI, CE AMOPTU3UPAT B
CBOTBETCTBHE ¢ H3UCKBaHUuaTa HAa MCC 16 unu MCC 38.

Benuku ocranany TM3MHTOBU AOTOBOPH CE CUMTAT 3& OTEPATHBHM JTM3MHTOBH JOTOBOpPH.

OnepaTdBHUTE TH3MHTOBH MNALLAHHSA CC NPU3HABAT KATO PasXOAH 10 JIAHEHHHUS METOL,

Pasxoj, CBBP3aHM ¢ NOAPHKKA U 3aCTPAXOBKH, CE OTPA3ABaT KaTo pasxoaH B Oryera 3a

neyanbara uiu 3arydata KbM MOMEHTE Ha Bb3HHKBAHETO M.

4.11 Tecrore 3a 06e3NCHKA HA HEMATECPHAIHHTE 2KTIBH 11 HMOTH, MANIHHH,
ChOpLIKeHs 1 o0opyRale

IIpn usumncnssane ua obesuerkara JpyxecTBoTo nedHHUpa HAl-ManKaTa pa3rpaHHuuMa
rpyla akTHBH, 38 KOUTO MOrar aa 0baT OnpeleNicHH CaMOCTOATEHN NapHUYH{ NOTOLM —~
CAMHMLA, IeHepupalla mapyyHd noroud. B pe3yntat na Tosa HSAKOM OT 4AKTUBUTE
NOJNENKAT Ha TeCcT 3a obe3leHKa Ha MHAMBHMAyaiHa 0aza, a Apyrd Ha 6a3a eiuHMLA,
reHepupalia NapuuHH TOTOLM.

Beuuku akTHBE M eIMHMIM, TeHepupaliy NapHuHu NOTOLM, C& TECTBAT 3a Ofe3leHKa,
KOraTo chOMTHA MNM MpoMAHA B OGCTOSTENCTBA WHAMKMpAT, Ye TAXHATa GalaHcoBa

CTOMHOCT MO2Ke J1a He Dbe BB3CTAHOBEHA.

3a zaryba oT obe3LieHKa ce NpU3HABA CYMaTa, ¢ KOATO GanaHcoBaTa CTOMHOCT HA JafcH
aKTHB HWJIM €JIMHHUA, TeHepupalla apU4yHM TOTONH, NPEBHINABA BBH3CTAHOBUMATA MM
CTOHHOCT, KOATO € NIO-BUCOKATa OT CIIPABEIMBATA CTOHHOCT, HAMANEHA ¢ PA3XOUTE MO
mpojaxba Ha JajgeH aKTMB, M Heropata CToMHOCT B ynortpeba. 3a ga onpefnenu
BB3CTAHOBUMATA CTOMHOCT, PBLKOBOJCTBOTO Ha JpyKECTBOTO M3YMCAABA OYAKBAHHTE
6baely napuuHK NOTOUM 33 BCAKA CAUHMLIA, FEHEPUPAINa IAPHYHY NOTOLM, U ONPEACS
MOJXOAALLMA AUCKOHTOB (JaKTOp C Liest KaNKyAHpaHe HAa HACTOMLIATA CTOMHOCT HA TezH
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NapuyHy NOTOLM. [laHHMTe, M3NON3BAHM IIpM TECTBAHETO 3a ofeslleHKa, ca HpSKO
CBBP3AHK C NOCNEAHHA 0100peH NPOrHo3eH Grofxer Ha JIpy)KECTBOTO, KOPUIHpaH TIpH
HeOOXOAMMOCT, 3a Ja ObAE M3KIIOUEHO BIMAHMETO Ha ObIellu peopraHu3allii M
3HAYUTENHH NO0OPEHNS Ha aKTUBHUTE. JIHCKOHTOBUTE (PAKTOPHU CE ONPEAEIAT MO OTAEINHO
3a BCAKA e/IHa ¢NMHHLIA, reHepUpalla TapHYHK MOTOLH, U OTPA3ABAT PHCKOBUA npodua,
OLIEHEH OT PBHKOBOJACTBOTO Ha JpyKeCTBOTO.

3arybure ot o0e3leHKa Ha eMHULA, FCHepHpalla NapHuHH HOTOLM, Cé PaslPCENsT B
HaMaseHHue Ha GajlaHCOBaTa CyMa Ha aKTHBHTE OT TasH €JMHULA B CNeJIHHA Pel; IEPBO
BbpXY NOJIOXKHUTC/IHATA PENyTaLMs, OTHACSAINA CE 34 eAMHULATA M Clie] TOBa BHPXY
OCTaHajMTE aKTUBH, NIPOINIOPIMOHANHO Ha BanaHcoBata UM croitHocT. C H3KTIOYEeHHe Ha
penyTaupATa 3a BCHYKH IPYrd akTHUBH Ha JIpy:ecTBOTO PLKOBOJACTBOTO MNpeLeHsBa
MOCJICABALLO Ia)IK CBILECTBYBAT HHAWKAIIMH 3a TOBA, 4e 3arybara oT 00e3leHKa, NpH3HATA
B IPEJIXO/HA TOMIUHH, MOXE BEYC Aa HE ChUIECTBYBA HilH jJa ¢ HamaseHa. [lpusHaTa B
MUHaJI IepHoj 00e3LEHKa Ce Bb3CTAHOBABA, AKO BE3CTAHOBUMATA CTOHHOCT Ha SAMHHLATA,
FeHepHpalla Napu4HH MOTOLM, HA/IBUILABA HelHaTa 6anaHcoBa cTOHHOCT.

4.12  PuHancoBH HHCTPYMENTH

DyUHAHCOBUTE AKTHBY M NACHBM Ce NPH3HABAT, KOraTo JIpyXecTBOTO cTaHe CTpaHa Mo
JOTOBOPHH CIIOPa3syMEHHs, BKIOYBAIM (PUHAHCOBH MHCTPYMEHTH.

(DWHAHCOB aKTUB ce OTIHCBA, KOrato c¢ 3ary614 KOHTpOI BbPXY AOTOBOPHHTE TIpaBa,

KOHWTO CBCTABIABAT (I)HHBHCOBHH dKTHB, T.C. KOraTo ca U3TCKJIH NPAaraTa 3a NoJiydaBaHe Ha
NMapH4YHK MOTOUH MM € NpexBbpJeHa 3Ha4yWMara 4YacT OT PHCKOBETE M HM3rCAHUTC OT

coBCTBEHOCTTA.

OHHAHCOB MACHB C& OTMHCBA NPH HErOBOTO NIOracsBaHe, U3ILIAIAHE, TIPH aHyAHpPAHE Ha
cAe/iKaTa Wik Mpy H3THYAHE Ha JaBHOCTHHUS CPOK.

IIpn mepBoHauanko npusHasaHe Ha (PHHAHCOB aKTHB M QHMHAHCOB MacHs J[PyKecTBOTO I'u
OUEHABA NO CNpaBe/UIHBa CTOHHOCT IUIKOC Pa3XoUTe N0 TPAH3AKIMATA ¢ H3KJIOUCHHS Ha
(puHaHCOBUTE aKTHBM U NACHBM, OTYMTAHW MO CIIPABENHBA CTOMHOCT B rNeuanbarta Wi
3arybara, KOUTO ce MpU3HaBaT I'bPBOHAYAHO 110 CIIPABENIUBA CTOMHOCT.

DUHAHCOBHTE AKTHBH CE NpH3HABAT Ha JaTaTa Ha cAcNKaTta.

(DUHAHCOBHUTE AKTHBH W CI)HHB.HCOBHTE NacHBH C¢ OHEHABAT NOCNEABALID, KAKTO e
IMMOCOYEHO NMO-A01Y.

4,13 ®Dunauconu aKkTuEH

DUHAHCOBUTE aKTHBH, € H3KIIOYEHHME Ha XEDKHPAIUMTE HMHCTPYMEHTH, BKJIKOYBAT
ClIe/IHUTE KATErOPUH (DMHAHCOBH HHCTPYMEHTH!

® KPEIUTH U B3eMaHUA,;

* (HHAHCOBH aKTHBM, OTUMTAHH IO CNPABEAJHBA CTOWHOCT B meuanbara Hiw

3arybara;

(DUHAHCOBUTE AKTHBH C€ PA3NPEEIAT KbM OT/IENHHTE KATEFOPUHU B 3aBUCHMOCT OT LIEJITA,
¢ xosito ca npuaobut. Kareropusara Ha aafieH GUHAHCOB HHCTPYMEHT OMNpene/is MeToAa
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My Ha OUCHABAHC W a/IH NPUXOJUTE M Pa3sXOoAUTE Ce OTpa3sraT B neyanbara Ui sarybara
MM B Apyrus BceobXBaren joxon Ha JpyxkecTBoTo. BCHUKM (PMHAHCOBM aKTHBH ¢
M3K/IIOUYCHHE Ha TE3H, OTYUTAHK 10 CNPaBe/UTMBA CTOMHOCT B Mevanbara Miiu saryGara,
TO/JIENAT HA TCCT 3a 0Be3LeHKa KbM JaTaTa Ha pUHAHCOBUA oT4eT. DUHAHCOBUTE AKTHBH
ce 0De3LEHsBAT, KOTaTO ChLIECTBYBAT OGCKTUBHM NOKA3aTENCTBA 3a Topa. ITpunarar ce
Pa3siH4YHK KPUTEPHM 3a OmpeAcisHe Ha 3arybara or obe3lieHKa B 3aBMCHUMOCT OT
KaTeropusaTa Ha GUHAHCOBMTE AKTHBH, KAKTO € OIHMCAHO [T0-A0IY.

BeHukn 1puxoau M pasxoiu, CBBP3aHU C MPUTEXABAHETO HA (bMHAHCOBU UHCTPYMEHTH,
ce oTpasaBar B rnevanbara UM 3arybara npM DOMY4aBaHETO UM, HE3aBUCUMO OT TOBA KaK
ce oleHaBa balaHcoBaTa CTOHHOCT HAa (MHAHCOBMA AKTHB, 34 KOHTO Ce OTHACAT, U Ce
Pe/ICTaBAT B OTYETa 34 [evandaTa uiay 3arybara.

Kpeantn u Blemanin

Kpeanru n B3eMaHus, BL3HMKHANM TBPROHAYATHO B Jlpy*ecTBOTO, ca HeJepUBATHBHM
(MHAHCOBH MHCTPYMEHTH ¢ (PUKCUPAHH IIMEIAHHSA, KOMTO HE Ce ThPTYBAT HA AKTUBEH
nasap. KpeMTHTE ¥ B3EMAHUATA NOCACABALLO CE OIEHSIBAT 10 aMOPTH3MPaHa CTOMHOCT,
KaTo ce M3M0/3Ba METORLT Ha ePEeKTHBHATA JIIXBA, HAMANeHa ¢ pa3Mepa Ha 0De3LIeHKATA,
Beska nipomsHa B CTOHHOCTTa MM ce OTpassaBa B medanbara v 3arybaTa 3a TEKyLIHs
nepuo. Ilapure u napuyHHTe CKBHBANTEHTH, THPIOBCKMTE M IO-TONAMATA YacT OT APYrH
B3emaHua Ha JIpy)ecTBOTO CMajaT KbM Tasy KaTeropus (UHAHCOBH HHCTPYMEHTH.
JIMCKOHTHpaHe HE e U3BBPLUBA, KOraTo e)eKTHT OT HEI'0 € HE3HAUUTENCH.

3HAYHMH B3EMaHHUA ce TECTBAT 3a 0De3LeHKa M0 OTHENHO, KOraTo ca NPOCPOUCHH KBM
Aatara Ha QUHAHCOBMS OTHET MJIH KOTaTO ChLUECTBYBAT OOEKTHBHM J0KA3ATENCTBA, ue
KOHTPAreHTHT HAMA Ja U3IIbJIHM 38b/DKEHUATa CH. BCHYKH Apyryu B3eMaHus ce TecTBar
3a 00€3UEHK 110 IPYIH, KOUTO CE ONPE/eNIAT B 3aBUCHMOCT OT MH/YCTPHATA U perHoHa Ha
KOHTpareHTa, Kakto ¥ OT JIPYIH KPeJIWTHH PHCKOBE, aK0 ChINECCTBYBAT TakuBa. B To3u
ciydald NpOUEHTHT Ha ofesleHKaTa ce ompelens Ha (azata HA MCTOPUYECKM OAaHHM
OTHOCHO HEINOTaceHH 3aJb/KEHHA Ha KOHTPAreHTH 3a BCAKa M/EHTH(MLMpaHa rpyna.
3ary6ata oT obe3leHKa Ha THPrOBCKHTE B3eMAHMA ce TMpeACTaBd B OTHETA 3a neyantara

viu 3arybata Ha pen ,, Jpyru pazxoau”,

DHHAHCOBN AKTIBH, OTHHTAHN 110 CHPABC/IHBA CTOHHOCT B Mevanbata mwin
3aryfara

DUHAHCOBK AKTHBH, OTYMTAHU MO CNpaBel/IHBa CTOHHOCT B Meuanbata UK 3aryfara, ca
aKTHBH, KOHTO Ca ABPXKAHH 34 ThPTryBAHE MAM Ca ONPEJICNEHH NIPH MHPBOHAYAIHOTO UM
NpU3HABaHE KaTo (MHAHCOBH AKTHBH, OTUMTAHHM 110 CIIPABEAIHMBA CTOMHOCT B mevaifara
MK 3arybaTa. BeHuku aepvBAaTHBHU (DHHAHCOBH aKTHUBM, OCBEH aKO HE Ca CIELHAIHO
OMNpee/IeHH KAaTo XeDKUPAIlKW MHCTPYMEHTH, NMOTNAJAT B Ta3H KaTeropus. AKTHBHTE OT
Ta3H KaTCropys ce OLEHABAT M0 CIIPaBEIUBa CTOHHOCT, YHHTO U3MEHEHHMS C€ TIPHU3HABAT
B nevanbara wiy 3arybara. Beska neuan6a wiu 3ary6a, npousTHYalla oT ApPHBATHBHH
(HHAHCOBH HHCTPYMEHTH, ¢ Ga3Mpana Ha NPOMEHH B CTIPABEIMBATA CTOMHOCT, KOATO CE
OMpeAens OT TPAH3aKIMK Ha AKTHBEH 11a3ap MM NMOCPEJICTBOM OLEHBUHH METOJAM MpPH
NUAMNcaTa Ha aKTUBEH a3zap.
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4.14 dupancosn nacnpH

DOHHAHCOBUTE NAacHBH Ha J[PYKECTBOTO BKIIOUBAT GAHKOBH 3aeMU H OBBpApadTH,
ThPrOBCKH M APYI'H 38AB/KCHHA H 3a0BIKEHUS MO (GUHAHCOB JTU3HHT.

PHHAHCOBHTC NACMBHM Ce TPH3HABAT, KOTaTO ChHINECTBYBA JOTOBOPHO 3ab/DKEHHE 34
II3IAHE HA MApHYHW CYyMM WM JpYr (PMHAHCOB aKTUB Ha JIPYro MPEANPUATHE WIH
AOTOBOPHO 3a/IbIDKCHUE 33 pasMAHa HA (PMHAHCOBH MHCTPYMEHTH C IPYTO NPEATpHATHE
Npy NMOTEHUMAIHO HEONArOTIPUATHH YCI0BHSA. BCHUKM pasxomu, CBLP3aHU ¢ JIMXBH, H
NPOMEHH B CIIPABEANMBATA CTONHOCT HA (PMHAHCOBH MHCTPYMEHTH, aKO MMa TaKUBa, ce
MpU3HaBaT B nevandara unm 3arybara Ha pena ,[Ipuxogy ot nuxBu” unu ,Pazxonu 3a

JIHXBK™.

OVMHAHCOBUTE NMACMBH CE OLCHABAT [0CAEBALIO [0 AMOPTH3UpAHa CTOHHOCT, KaTo ce
HM3I013B2 METOABT Ha e(eKTUBHATA THXBA, ¢ W3K/IIOUEHHE HA (PUHAHCOBU MHCTPYMCHTH,
AbPXAHH 34 TBPryBaHe WilM OMNpENENCHH 33 OLEHABAHE IO CIPABEUIMBA CTOHHOCT B
nevanbata uim 3arybara, KOMTO ce OLEHSBAT TI0 CIpPaBEMNHBA CTOMHOCT ¢ OTUMTAHE Ha
NPOMEHMTE B Neyandara M 3arybara.

bankoBHTE 3aeMM ca B3eTH ¢ HHBECTHLMOHHZ IIEJ M NOANOMAraHe Ha AeHHOCTTa Ha
Apyxecrsoro. Te ca oTpaseHn B oTyeTa 3a PHHAHCOBOTO CHLCTOAHME HA JIPYKECTBOTO,
HETHO OT Pa3XOjIMTE MO [ONYYABAHETO Ha 3aeMUTe. (DUHAHCOBM Pa3XOJM KATO [PEMHS,
IaTHMAa TIPH YperxjlaHe Ha IbJIra WK 0BpaTHOTO My H3KYIyBaHe, M MPEKH PasXofiu 10
ClIeJIKATa CE OTHACAT B OTYETA 32 1e4andaTa WM 3aryfara Ha pUHLMIIE HA HAUUCIEHHETO,
KaTo C& M3M0/3Ba METOALT HA e(pEeKTHBHUA NMXBEH HPOUEHT, W Ce NpUGaBAT KbM
MPEHOCHATA CTOMHOCT Ha (MHAHCOBUA MACHB /IO CTETEHTA, B KOATO TE HE CE YPEXJAT KbM
Kpas Ha IepHojia, B KOWTO ¢a Bb3HHKHAMH.

T’prOBCKHTe 3aBIDKEHHA CC MPHU3HABAT MbPBOHAYAMHO [0 HOMMHAIHA CTOHHOCT H
BIOOCNICACTBHE €€ OLECHABAT M0 aMOpPTH3HpaHa CTOﬁHOCT, HaMalJicHa ¢ IUiallaHHA 110

ypex1aHe Ha 3aJb/DKEHHETO.

HVBH/ICHTHTE, MNaTUMH Ha AKUMOHEPUTE, Ce NpPU3HABAT, KOIATO AMBUASHTUTE Ca
01106penn Ha 06WOTO cHOpaHHe HA AKIHOHEPHTE.

4.15 Jepusarusu

Ilpyn xezxkupate Ha MApHYHM NOTOLM C& M3UCKBA CIELH(UYHO CUETOBOAHO TPETHPAHE Ha
JICPHBATUBUTE, ONPEIACIEHH 3a XEKHpAM HMHCTpyMenTH. [lpM  oruuraHe Ha
XEJDKHPAHeTO ClefiBa Ja Ce Clna3BaT CTPOrM W3UCKBAaHUS [0 OTHOLIEHME Ha
MOKYMEHTALMATA, BEPOATHOCTTA HA Bh3HHKBAHE HA CAENKATA C XeDKHPALIH HHCTPYMEHTH
W e]eKTHBHOCTTAa Ha XeWkupaHero. Beuwuku jgpyru  jnepuBaTMBHM  (HHAHCOBM
MHCTPYMEHTH CC OTUMTAT N0 CIPaBeInBa CTOHHOCT B nievantarta uiu sarybara.

3a pasrfexRIaHHTE OTHETHH TIEPHOAH, IPYXKECTBOTO € ONpeAeNuIo AOrOBOPH 3a NUXBEH
Cyan Kato XeAXMpallld HHCTPYMEHTH MNpM XeKUpaHe Ha napuund notouM. Teszw
CMOpa3syMCHUs ca CKIFOYEHH C IENT HAMAJIABAHE HA PUCKA OT NPOMEHH B IMXBEHHTE HHUBA.
3a NpejCTaBEHUTE OTYETHH TMEPHOIHM TOBA € JOBENO 10 NPU3NABAHETO Ha (PMHAHCOBH
NACHBH, NOCOYEHH B OTYETA 334 (PMHAHCOBOTO CHCTOAHME KATO HETEKYINH (DMHAHCOBM

AKTHBH H TCKYLUH (bHHaHCOBPl IMacHBH.
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Beuuku ACPHBaTHBHH (I)HHaHCOBH MHCTPYMCHTH, H3INOJI3BaHH 3a XeDKHpaHe, ce
NPU3HABAT ITBPBOHAYANHO [0 ClhipapeiJiiBa cTOHMHOCT H rocnenBamnio ce oTudTar Iio
CripaBejivBa CTOMHOCT B OTYETA 32 (I)HHHHCOBOTO CBCTOAHHUE.

B crenenta, 10 koaTo Xe/ikMpaHeTo ¢ heKTHBHO, MPOMEHHTE B CTIPABEATHBATA CTOMHOCT
Ha N\CPUBATHBUTE, ONPEACNICHH KaTO XEKMpalld HMHCTPYMEHTH NpH XeAXKHpaHe Ha
Napu4HU NIOTOLH, CE OTYMTAT B APYTHs BCEOOXBATEH OXO/ M CE BKIIOUYBAT B pe3EPRUTE 38
Xe[LKUpale Ha NMapuyHu MOTOIM B cobcTBeHMA KanuTan. Beska HeedeKTHBHOCT npH
XE/DKHUPALIUTE B3AUMOOTHOLICHHS Ce NpH3HAaBa He3abaBHO B reuanGara MM 3arybara.

Koraro xemkupana nosuuus ce orpasi B nevanfara win 3arybara 3a TeKyHs NEpHoZ,
Besika ntedanba, npusnata B IPCAXOAHH TEPHONM B APYTHSL BCCOBXBATEH JOXOA, C€
pexacHpuLmpa OT cOBCTBEHMS KanuTan B lteuanbata uan 3aryGara i ce npeacTass Kato
peknacHpUUHpaIa KOPEKLUs B APyrHs BCEOGXBaTeH JI0X0A. AKO HeDUHAHCOB AKTHB HIH
MacHB € NPU3HAT B PE3yNITaT OT Xe/UKMpaHa TPaH3aKL1s, nevanoute u 3aryGure, Npu3HaTH
B NPCAXOAHU MEPUOAM B JPYrusa BceobXBaTeH NOXOJ, € BKJFOYBAT B [BPBOHAYajHA
OLIEHKA Ha XeDKAPAHATa MO3HLMA.

AKO He ce ovaka da 6BAe MBLPLIEHA JajeHa NPOrHO3MPAHA TPAHIAKLMA WITH
X€/DKUPALUMAT MHCTPYMEHT € CTaHall Hee(DEKTHBEH, BCAKA CRBP3aHa ¢ HEro neyanta WM
3aryba, Npu3HaTa MbPBOHAYATHO B APYIUs BCeoOXBATEH JOXO[, C& OTUMTA HE3AOABHO B
neyanbata wiM 3arybara.

4,16 Jansuu BEPXY A0X01a

Pazxoaute 3a mawbuu npusHatd B Qruera 3a neuanbara wiu 3ary0aTa BKJIOUBAT cyMarta
Ha OTCPOYEHUTE JAHBUM M TEKYLUHTE PA3XO/HM 32 JAHBLH, KOMTO HE 4 NPU3HATH JHPEKTHO
B COBCTBEHUA KarluTal.

Texynure DaHBYHH 2KTUBH /WM NACMBYM TNPEJCTARNABAT TE3U 3aIbIDKEHHL MM
B3CMaHHsl OT OIO/DKETA, KOMTO CE OTHACAT 38 TEKY LS MEPHOJ H KOUTO He Ca IIATEHH KbM
Aatata Ha OTyera 3a PUHAHCOBOTO ChCTOSIHUE. TEKYILUMAT Pa3xof 33 JaHbK € H3UHCIIEH B
CBOTBETCTBHE C INPUIOKMMATA HAHBYHA CTABKA M JIAHBYHM IpaBuna 3a obaraHe Ha
AOX0[ia 33 IEPHOIA, 32 KOHTO ce 0THAcA, Ha 0asa Ha npeofpa3yBaHHs (PMHAHCOB pe3yaTaT
32 JIAHBYHH LIE/M, KOHTO CE€ pas/iMyaBa OT CYETOBOJAHATA neyanba WM 3aryba BbB

(UHAHCOBUTE OTYETH.

OTCpO‘IeHHTe AaHBUH CE U3UHCIIABAT MO NACHBHHUA METOJM 38 BCHUKH BPpEMCHHH pa3iHKH
MCIKOY fanaHcoBata CTOMHOCT Ha AKTHBHUTC M NMACHBHUTE U TAXHATA CHOTRETHZ JaHDLYHA
OCHOBA. OTCpO‘ieH DaHBK HE C& Npe/IBMXAA NIPH MbPBOHAYAIHOTO MMPHU3IHABEaHE HA AKTHUB
HJIH NNACHB, OCBEH aKO ChOTBETHATA TPAH3AKLIMA HE 3aCAra JaHbYHATa HITH CHETOBOOHATA

neyanba.
OTcpoueHHuTe JaHBYHHM aKTHBHY H NACUBH HE Ce AHUCKOHTHpAT. [1py TaXHOTO M3YKCIeHHe

C& M3II0J3BaT JAHBYHH CTABKU, KOMTO C& oUaKBa Aa 6'[:,&3’1‘ NMPUIOXKUMH 3a NEpHOSA HA
peaM3alMATaA UM, NIPH YCIOBKHE UE TE €A BIE3IM B CHJIA MU € CHTYPHO, Y€ LIC BJIE3HAT B

CHJIa, KbM Kpasd Ha OTUCTHHA MEPHOA.

Otcpouenute JaHBYHY NACHBH Ce MPU3IHABAT B ITBJIEH pa3Mep.
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Otcpoueny faHbYHK aKTHBH CC TIPU3HABAT, CAMO aKO ChIIECTBYRA BEPOATHOCT T¢ 1A ObiaT
YCBOEHH 4pe3 Objellin obnaraeMu J0X0H.

OTcpoueHH IaHbYHH aKTHBH M [TACHBH CE KOMIIEHCHPAT, caMo Kkorato JIpyKecTBOTo HMa
NpaBO ¥ HaMepeHHe J1a KOMIEHCHPA TeKYIIHTE JAHbYHH AKTHBM WM NMACHBH OT CbILATA

AaHBEYHA HHCTHUTY LM A.

[IpoMaHaTa B OTCPOUYECHHMTE JAHBUHU aKTHBY MIIM MTACKBY CE TIPU3HABA KATO KOMIIOHEHT OT
AaHBYHHUA NPUXOM HIH pa3XoA B neuanbaTta MM 3arybata, OCBEH aKo Te He ca CBbp3BaHM
€ NO3ULIMH, TIPN3HATH B JAPYrusl BCEOOXBATEH OXOA MM JIUPEKTHO B COBCTREHU KaNMTA,
[IpH KOETO CBOTBETHMAT OTCPOYEH JaHDBK CE NPU3HABA B APYTHA BCCOOXBATEH JOX0/ HIH
B coBeTBEHMA KanuTa,

4.17 Ilapi u napininn eKBHBAJCHTH

JIpY)KecTBOTO OTYMTA KaTO MAPH M MAPHUHM €KBUBAJEHTH HAIHYHMTE NapH B Gpoil,
napu4HH CpeicTBa N0 GAHKOBM CMETKH, JEMO3UTH, KPATKOCPOUHHM M BHCOKOIMKBUAHH
HHBECTHLIMH, KOMTO ca JIeCHO ofpallaeMM B TMapUYeH €KBHBANEHT M ChIABPHKAT
HE3HAYMTEJICH PUCK OT NPOMAHA B CTOHHOCTTA CH.,

4.18 CobGeTBeH KANHTAA H IVIANIAHHS HA AHBIJICHTH

AKUHOHEPHUAT KamuTai Ha JIpy)KecTBOTO OTpa3sBa HOMMHANHATA CTOHHOCT Ha
EMUTHPAHHUTE AKIIHHY.

[IpemuiiHuaT peseps BKIHOUBA NMPEMHH, TOMYYCHH [IPH bPBOHAYAIHOTO EMUTHPAHE HA
cobcreen kanmutan. BeHukK pasxolu no CAelKH, CBBP3aHM ¢ EMMTUPEHE Ha aKIui, ca
NPUCTAAHATH OT BHECEHHS KallUTAal, HETHO OT JaHBUHH OBJEKYEHUA.

3akoHOBUTE pe3epBH ca (OPMHUPAHH B CHOTBECTBHE ¢ H3UCKBAHMATA HA THPrOBCKHSA
3aKOH.

DUHAHCOBHAT PE3yNTaT BKJIOYBA TEKYIHs (PHHAHCOB pe3ynTar, nocoueH B OTuera 3a
nevanbara Wi sarybara, KaKTO U HATPYMaHUTE nedanGu U HEMOKPHTH 3arydy OT MHHAITH

FroOAHHH.

4.19 1leacnomnu H APYrH 335LIKEHI KbM NEPCOHATA

HpyecTBOTO OTYMTA KpaTKOCPOYHH 3aABIDKCHHA 10 KOMNEHCHPYEMH OTIIYCKH,
BB3HMKHAIH Ha 6a3a HEM3MON3BaH NUIaTeH FOAMIIEH OTIYCK B CIy4aHTe, B KOHTO CE OYaKBa
OTITYCKHTE 113 BE3HUKBAT B pAMKHTE Ha |2 Mecela cllefi 1aTaTa Ha OTUCTHHUS IEPHOR, NPE3
KOHTO HAGTHTC /MLA C4 NONONKHIM TPy[a, CBbP3aH ¢ Tesu oTnycku. Kpatkocpounure
3a/IBIDKEHUA KbM MEPCOHaia BKIIKOUBAT HAAHMUM, 3aIlJIaTH M COLHATHH OCHIYPOBKH.

HpyxecTBOTO He e pa3paloTBano M He MNpHiiara IUIAHOBE 3a BE3HATPAKIAEHMA HA
CHY)KUTEIUTE CNC] HAllyCKaHe WIH IPYrH ABACOCPOUHM BB3HATPAMCIEHHS M IIIaHOBE 3a
BL3HArPaXK/IEHHs CJIe] HaMyCKaHe Wild NoJi opMara Ha KOMNEHCALMH ¢ aKUWH, WIH C
JAT0BE OT COOCTBEHHS KAanKTAal.
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4.20 Tlposu3ax, yCJOBIH NACHBH It YCAOBHIL AKTHBH

[Mpoeu3suuTe ce npU3HaBaT, KOrATO MMA BEPOATHOCT CETALIHH 3ab/DKEHHA B Pe3y/ITaT OT
MHHAIO CHOMTHE 1a I0BEAT IO M3XO/sll IOTOK Ha pecypcH OT JIpyKecTBOTO U MOXE 13
Ob/le HanpaBeHa Hajlex/1Ha OLEHKA Ha CYMATa Ha 3aIb/DKEHHETO. BB3MOXKHO € CPOYHOCTTA
MM cyMaTa Ha M3XOIALIMA NapuyeH NOTOK Ja € HecurypHa. CerauiHo 3a/ibJDKEHHE Ce
fopaxja OT HANMYHETO HA MPABHO WIIM KOHCTPYKTHBHO 3alBJDKEHME BCIEJCTBHE HA
MUHanu cvbuTHg. TIpoBH3MMTE 3a MPECTPYKTYpMpaHe CE€ MpU3HABAT C€aMo aKo ¢
paspaboreH M npuiokeH mnoapobeH QopManeH IUaH 3a NPecTPYKTYpUpaHe WM
PBLKOBOACTBOTO € ODSBMIO OCHOBHMTE MOMEHTH Ha IUIAHA 3 NMPECTPYKTYPUPAHE Mpejl
Te3H, KOUTO Onxa Omnu 3acerHanu. Ilposusuu 3a 6baein 3arybu oT JeifHOCTTA He ce

NPU3HABAT.

CymaTa, KOATO €€ [IPH3HAB& KAaTO [POBH3MA, ¢ HM3UUCHABA HA Gaza Hai-HaekaHAaTA
OLCHKa HA pa3sxoauTe, HBO6X0,I[I/IMI/I 34 YpexaHe Ha ceraliHo 3aJb/UKCHHEC KBM Kpas Ha
OTHETHHA NMEPUOA, KATO C€ B3CMAT B IPCABHA, PUCKOBETE U HECHI'YPHOCTTE, CBBP3aHH Che
ceralHoTo 3aawmkenue. Korato CBIICCTBYBAT pCAHLa noao0HK 3a/bJIKEHHA, BEPOATHATA
HBOGXOHHMOCT OT H3XO0AMMI MMOTOK 3a NOTraciBaHe Ha 3abIIKCHHCTO CC Olpefens, KaTo ce
OTHETC pylnara Ha 3aJb/DKEHHATa KaTto UAso. HpOBHBHl/lTe €€ AHUCKOHTHpAT, KOTaTo
e(l')eI{T'bT OT BpCMCBUTE Pa3THKH B CTOitHOCTTA Ha [TapyUTe € 3HAYHUTENICH,

OOe3LeTenHs OT TPETH 1Ll BbB BPb3Ka C A/IeHO 3abDKEHHE, 3a KOUTO J[pYKecTBOTO €
CHI'YpHA, Y€ LUE MOMYYH, CE IPU3HABAT KATO OT/E/eH akTUB. TO3M aKTHB MOXE M J1a He

HaJBHIIABA CTOHHOCTTA HAa ChOTBETHATA MMpOBHU3#UA.

[IpoBu3unTe ce npepasriexaar KbM Kpas Ha BCCKH OTUETEH NEPHOJ ¥ CTORHOCTTA UM Ce
KODWIHPA, 3a Ja ce OTpa3u Haii-obpara npubnus3uTenHa oleHKa.

B CIyJaHTe, B KOUTO C€ CHHMTA, 4€ € MAJIKO BCPOATHO Ja BB3HHKHE HM3X0JAl10 NOTOK Ha
HKOHOMHYECKH PCCYPCH B pE3yNTaT Ha TCKYLIO 33aJbJDKEHHME, [IaCHB He ce€ IpH3HaBa.
YCNOBHHTE NACUBH ClieBa Jia ce OLeHABaT MOC/ISABALIO 110 TO-BUCOKATA CTOHHOCT MEX Y
OnucaHaTa no-rope cpaBHMMa MpCBH3HA M IbPBOHAYATHO MPH3HATATa CyMa, HaMalleHa ¢

HaTpyNaHaTa aMOpPTH3AIIKA,

BGPOHTHH BXOJALLH NOTOLH HA MKOHOMHMYECKH IIONI3H, KOMTO BCEC OlIE HE OTrOBApAT Ha
KpHTEPHUHTE 3a NIPH3HABAHE Ha &KTHB, C€ CMATAT 34 YCJIOBHHU aKTUBH.

4.21 3uaumMi npenenky Ha PLKOBOACTBOTO HPH HPINIANANES HA CHETOROAHATA
NOAHTHEKA

3HaYMMUTE MIPELIEHKH Ha PBKOBOACTBOTO NP NIPUIIATAHETO HA CUETOBOAHHTE TMOJIMTHKH

Ha Jlpy;KecTBOTO, KOUTO OKa3BaT Hali-CBLICCTBEHO BAHUSHHE BEPXY UHAHCOBHUTE OTUETH,

ca OnMMcaHd Mo-aoiy. OCHOBHMTE W3TOUHHLM HA HECHTYPHOCT [IPH M3MOJI3BAHETO Ha

NPpHOMU3UTENHUTE CIETOBOIHH OLIEHKH €A OMHCAHH B NosAcHeHHe 4.19

4.21.1 JTusunarn

Coranacio MCC 17 ,,JIu3uHr” pbKOBOACTBOTO KiIACU(ULMPA JIU3HHTOBUTE JOTOBOPH 34
KaTO (PMHAHCOB JM3UHT. B HAKOH ClyyaH JHM3IMHTOBATA TPAH3AKIHA HE € €QHO3HAYHA H
PBKOBOACTBOTO NPEUEHABA JIANM JOTOBOPBT € (hHHAHCOB JIM3MHT, NPH KOMTO BCHYKH
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CBIUECTBCHH PHCKOBE H [10J13U OT cobCcTBEHOCTTA BBpXY AKTHRBA C€ NPEXBBPIAT Ha
JIH3HHTOMMONYYaTe/a.

4.21.2 OrcepoueHl JawLYHE aKTHBI

OueHkara Ha BEPOATHOCTTA 3a ObAe1 06J1araeM J10X0, 3a KOHTO MOe J1a Obe U3T0N3BaH
OTCPOYEH JAaHb4€H aKTHB, ce basupa Ha Hali-akTyanHarta oj00peHa OI0IKETHA IPOrHO3a,
KOPHUr¥paHa CbC 3HAYMMH HeobaracMu JOXOAH H PasxodH M cieundMuHM orpaHuyeHus
3a NPeHAaCAHE Ha HEU3NON3BAHU IAHBYHH 3aI'yOH WK KPEAUTH. AKO HalexaHa [IporHo3a
3a obnaraem JIOX0Jl npeanofiara BEPOATHOTO M3NOJ3BAHE HA OTCPOYCH JAHBYCH AKTHB
0COOEHO B CITyYaH, KOraTo akTHBBT MOJKe JIa ce yoTpebH B pAMKHTE Ha OTpeie/IeHHTe OT
3aKOHa CPOKOBE, TOTaBa OTCPOYCHUAT JaHBYEH aKTHB ce NPH3HABA W3Lsno. [Ipu3HaBaHeTo
Ha OTCPOYEHM JaHBYHM AKTHBH, KOMTO MOJJIEXAT HA ONPEACICHU TMPABHH HIIH
MKOHOMHYECKH OTPAHHYEHHA MJIM HECMFYPHOCT, C€ OLICHSBA MHAMBHAYANHO OT
PBKOBOACTBOTO Ha Ba3a Ha cieuudUuHUTE BakTH H 06CTOATENCTBA.

4.21.3 Konrpoa Bnpxy abiepno apemipuntie Conapupo Xomamnr EAJL

B noschenne 7 e omucano, ye Conapnpo Xonmuar EAJL e AbllepHO NpeANpHATHE Ha
HpyecTBOTO BBIpEKH ye To mpuTexkara camo 45,52% ot npasata Ha rnac B Conapnpo
Xonaudr EAJL , koero e GopcoBo ApYKECTBO YHHTO aKLMM CC KOTHPAT Ha brarapcka
(onnora Gopca. pyxecrsoro nputexkasa uenpsiko # 11,60% upes Conap Benuspc
EGO[, xoero e 100% cobeTrerocT Ha JlpyxecTBOTO.

Ilpu B3eManero Ha pelleHne Janu e Hamuie koutpon nag Conapnpo Xonguur EAJT,
PBKOBOACTBOTO € B3eNIO MpelBHA abCOMOTHMA pasMep Ha MAANOBOTO yYacTHE Ha
HApyKecTBOTO M OTHOCHTENIHHA pasMep Ha APYTHTe [ANOBM Y4ACTHS HAa OCTAHAIHTE
AKLMOHEPH M € CTUrHANO A0 3aK/YeHHeTo, de JpykecrBoTo MMa mNpakTHueckaTa
BBE3MOXHOCT [a YnpapisBa cbOoTBeTHHTE AeHHocTtH Ha Comaprnpo Xohawur EAJ]
€HOJIMYHO ¥ 3aTOBA € Hanuue KOHTPOJT.

4.21.4 Konrpoa Bupxy abuiepHo apeanpustiie Jynasekn Hugyerpuaaen Mapk AJl

B mnosichenne 7 e onucamo, ue Jywascku Wupycrpmanen [lapx AJl e abuiepHO
npeanpuaTHe Ha JdpyxecTBOTO BLNPEKH Ye TO Npureikaa camo 44,13% oT npasata Ha
rnac B lynascku Munycrpuanen [apk AJL. JlpyxecTBOTO NpuTeskaBa Henpsako H 34,34%
upe3 Jlecunxapr AJl, xoeto e 71% coberBerocT Ha JpyxkecTBOTO.

Ilpu B3emaneTo Ha peleHye Aaiy e Hanuue KouTpon Han JlyHascku Uunyctpuanen IMapk
All, ppKOBOJICTBOTO € B3eJIO npe/iBHi a0CONMIOTHHS pasMep Ha JISNOBOTO YYacTHE Ha
Hpy’KecTBOTO M OTHOCHTENHMS pasMep Ha APYIHWTE JANOBH YYacTHs Ha OCTAHANMTE
AKIHOHEPH M € CTHUIHAIO JI0 3aK/MOYEeHHETO, 4e JpyXecTBOTO MMa MpaKTHYecKara
Bb3MOXKHOCT /ia yIIPaB/IABA CbOTBETHHTE NeHHOCTH Ha JlyHascku MupycTpuanen [lapk AT
€AHOJIUYHO H 3aTOBA € HANULE KOHTPOII.

4.22 HecHryPHOCT HA CUCTORORHHTE HPROJANIATENHI OUENIKH

HpH H3TrOTBAHETO HA (II)I/IH&HCOBHH OTHCT PBKOBOACTBOTO [IPpABH pCAMUA HPEAITOIOMKEHHS,
OOCHKH H HOIIYCKAHHWA OTHOCHC MPHU3HABAHCTO M OLEHABAHETO HA AKTHBH, IMAaCHBH,

NPUXOJH U PA3XOJIU.
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HeHeTBUTEIHUTE pe3ynTaTH MOraT [a Ce pa3uuaBar or NPEANONOKEeHUATA, OLICHKHTE H
NONYyCKaHuATA Ha PBLKOBOACTBOTO M B PEAKH CNYYaW CHOTBETCTBAT HAMBAHO HA
MPEBAPUTEIHO OLEHEHHTE Pe3YITaTH.

HHGpopMaLHsg 0THOCHO ChIECTBEHUTE NPEANONMKEHHS, OLEHKH W OOMYCKAHMA, KOMTO
OKa3BaT HAW-3HAYMTENHO BIHMAHUC BbPXY NPU3HABAHETO M OLEHSBAHETO HA AKTHBH,
NACHBH, NPUXOAH M PAa3XO/IM € NPeSICTABEHA 110-A0NY.

4.22.1 Ob6ezuenxa

3a 3aryfa ot ofe3lgHka ce IpU3HABA CyMAaTa, ¢ KOATO GAaHCOBATA CTOMHOCT Ha JlazieH
aKTUB MJIM ©/IMHHMLA, I'eHepHpaila NAapuYHH MOTOLM, NMPEBHINABA BB3CTAHOBHMATA MM
CTOMHOCT. 3a Z1a ONpeIeNI Bh3CTAHOBUMAT CTOMHOCT, PBKOBOACTBOTO Ha HpyxecTsoTo
W3YMC/ABA OYAKBAHHTE OLACLIM MApUYHM NOTOLM 33 BCAKA €/IMHMIA, TEHEPUpALLa
MapuIHK [OTOLM, M ONPEAES MOAXOAAIMA TUCKOHTOB (aKTop ¢ el KanKylMpaHe Ha
HACTOALATA CTOMHOCT HA Te3W NapHyHy noToun (Buwxrte [loscuenue 4.11). [Tpu
M3UMCIABAHE HA OuYAKBaHWTe ObIClM NapHYHH NOTOLM DPBKOBOACTBOTO TIpaBH
NPCATIOAOKEHHA OTHOCHO OB eiuTe OpyTHH Neuantu. Tesn npeinonoKeHHs ca cBhp3aHH
¢ Opaeln chiuTHA H 06cToaTencTra. JelicTButeHuTe Pe3y/aTaTH MOrar Jia ¢ pa3idyasar
M 14 HANOXKAT 3HAYHTCINH KOPEKUMH B GKTHBMTE Ha J[py>kecTBOTO Mpes ciejpallata
OTYeTHa roMHA.

B noeeueTo Ciiyqdayd ONpPeieaHETO Ha MNPHIIOXHUMHA JHCKOHTOB cbalc'rop BKITHOYBa
H3BLPIIBAHC Ha& NOAXOAAIIH KOpEKIHK Ha MasapHHA PUCK H HA PHCKOBH (balCTOprl, KOHTO
ca Cl'leL[H(ilHllHH 34 OTOCITHHUTE aKTHEH.

4.22.2 Houaesen skuBor na AMODTHIHPYCMHETC AKTHBH

PhKOBOACTBOTO npepasriiex/aa NOJe3HUA JKMBOT Ha aMOPTU3UPYEMUTE aKTHRH B Kpasd Ha
BCEKH OTHETEH NEepPHOJL.

K®M 31 nexempy 2014 r. ppKOBOACTBOTO ONpE/Es NOJNE3HUS KUBOT HA AKTUBHTE, KOHTO
lIpeACTaBNsABA OYAKBAHHAT CPOK Ha MON3BAHE Ha aKTUBHTE oT J[pyxecTBoTo. BanaHcosute
CTOMHOCTH HA AKTMBHTE CA AHAJIM3MPAHY B TOSACHEHHS 5 1 9, JeHAcTBUTENHUAT NnoneseH
KHBOT MOXE 1A €C paziMyapa OT HalpaBeHAaTa OLECHKA MOPajH TEXHHYECKO H MOPAIHO
u3xabsBaue, pe/IUMHO Ha co(TyepHH MPOAYKTH U KOMMIOTBPHO 060pyaBaHE.

4.22.3 Copapejiupa cToRNOCT Ha (PHHATICOBHTE HHCTPYMENTH

PLKOBOACTBOTO U3110M13BA TEXHMKM 33 OLEHABAHE HA CIIPABEIMBATA CTOHHOCT Ha
(MHAHCOBH MHCTPYMEHTM TpM JIMIICA HA KOTHPAaHH [l€HH HA aKTHBEH naszap. Ilpu
NIpy/laraHe Ha TEXHUKH 33 OUEHsSBaHE PBHKOBOJICTBOTO W3IIOJI3BA B MAKCHMAalHa CTENeH
l[a3apHH JAHHK W NPEANONA0KEHHS, KOMTO MA3APHUTE YYAaCTHWULM DMXa BLINPHENH NpH
OLCHABAHETO Ha JlajeH (MHAHCOB MHCTPYMEHT. Korato aumcsar npuioxuMu nasapHu
AAHHH, PBKOBOJCTBOTO H3II0/13Ba CBOATA Hal-100pa OLEHKa Ha MPEATOI0KEHHATA, KOUTO
6Mxa HANPABMIM NasapHUTe yuacTHMUHM. Te3H OUEHKM Morat ga ce pasnuuyaBar or
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ACHCTBHUTETHUTE LieHH, KOMTO GHXa Guiln onpe/iesieHn Npy cNpaBeINBa Ma3apHa CAeNKa
MEXIY MHOOPMUPAHH M KeNaelly CTPAHH B KPas Ha OTYETHHS NepHO.

5 Mawnwg, chopLeHns 1 obopyanaHe

banaHcoBara cTOMHOCT Ha MalIMHHTE, CLOPBKEHUATA U 000py/IBAHETO, MOXKe Aa OLje

aHaIH3HpaHa KaKTO clieiBa;

OTuerTHa cTOlHOCT

Canpo kuMm 1 aayapu 2015 r.
Hosonpuno6uru akthsu
Canno xbM 31 mapr 2015 1.

AMopTH3anus

Canpo kbM | sHyapu 2015 1,
AMOpTH3aLIU

Canjo kM 31 mapr 2015 .

Banancosa croliHOCT KbM
31 mapt 2015 1.

OTueTHa croifnoct

Cango kM | siuyapu 2014 .
Hosonpuaobury akrueu
OTnucaHy akTUBH

Canjo keM 31 nexemspu 2014 r.

AMopTUIanus

Canjio kM | suyapu 2014 r.
OTnucaHu akTHBH
AMOpTH3ALIHA

Canpgo kM 31 nexkemspu 2014r.

BanancoBa cToOHHOCT KEM
31 pexemrpu 2014 r.

Maumvnu n - O6opyx-  Tpanc-  Pasxoam 3a Obwo
CHLOPBIKEHUS BaHe MOPTHH NpHAOGHBA-
cpeacrsa  He Ha JIMA

‘000 B, ‘000 na. ‘000 n.. ‘000 aB. ‘0G0 am.

48 428 560 306 1342

1 1 - - 2

49 429 560 306 1344

(44) (423) (492) - (959)

(M 4) (13) - (18)

(45) (427) (505) - (977)

4 2 55 306 367

Mawnnd 1 Ob6opyn-  Tpame-  Pasxonu 3a O6mo
CHOPBIKEHHS BAHE TMOPTHH MpHIOGUBA-
cpeacrea  He Ha IMA

‘000 nB. ‘000 nB. *000 aB. ‘000 nB. ‘000 ne.

47 427 560 306 1340

1 1 - - 2

48 428 560 306 1342

(37) (410) (437) - (884)

0] (13) (55) - (75)

(44) {423) (492) - (959)

4 5 68 306 383
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MainHuTe, ChopbKeHUsATa U 060PYABAHETO, HE Ca 3AN0KEHH KaTo obesneueHue.
Bewuu pasxoan 3a aMopTusanms ca BKIIOYEHM B 0THETa 3a TeuanbaTa Wi 3arybara Ha
pen ,,Pa3sxon 3a aMopTH3aLMA Ha HEPHHAHCOBH aKTHBH®.

HpyxKecTBOTO HAMa OrOBOPHO 3abIKEHHE 3a 3aKyNyBaHe Ha akTHBH. KbM 31 mapr 2015
. HAMA CBLICCTBEHH JOTOBOPHH 3a4bJDKEHMS BLB BpPb3Ka ChC 3aKyMyBaHe HA HMOTH,
MaUIHHH ¥ ChOPBKCHHUS.

,pr}KSCTBOTO HE € 3aJI0MKHII0 UMOTH, MalllHHH, CLOPBIKEHHA KaTo obesneyeHue No CBOM
3aAbJDKEHHA.

6  Jlusuwr
6.1  Duuancon FH3IHAT

Kem 31.03.2015 r. Ilpy:ecTBOTO € NPUKIIOUMAO IIJAILAHHATA [0 JBA JIOTOBOPA 32 JIN3UHT
Ha aBroMOOMIM. AKTHBHMTE C€ BIUIIOYEHW B Ipynarta Ha ,,MalllMHM, CHOPBKCHHA H
obopyzBate” (Buxre [ToacHeHue 5).

B%ﬂeum”re MWHHMAJIHH TU3WHIOBH NNAIAHHAA B KPAsl HA TeKyLIHA H MpeaXO0dHHA OTUYCTCH
NEPHON Ca KaKTO ClieBa.

I['I:.I'DKHMH MHHHMAJIHH THIHHIOBH IIaIAHHA

Jdo 1 Orlnos Haz 5 O6uro

roJHHa rOAHHH TOJAHHH

‘000 as, ‘000 nB. ‘000 as. “000 ns.
31 mapt 2015 .
JIMBHHTOBY NailaHuA - - - -
Hetna HacTosina ¢ToliHoceT - - - -
31 nexemspu 2014 1,
JIM3MHIOBY NNaLiaHus 15 - - 15
HeTHa Hacrosiia cToifHocT 15 - - 15

JIM3uHrOBUTE AJOTOBOpH BKJIKYYBAT (pHKCPlpaHH JIH3HHTOBHY IJIallaHHA MW OIUMA 3a
3dKYNnyBaHE B Kpad Ha S-TaTa roauHa oT CpOKa Ha JIHM3HHra. Jluzunroeute AOTOBOpPH Ca
HCOTMEHSEMH, HO HE CBABPMKAT JAPYrdH OrpaHH4YCHMA. He ca IIDH3HABAHH pa3xolu oT
YCJIOBHH HaeMH M HE C€ OYaKBaT INPHUXOIH OT Cy6ﬂH3HHl", TbH KATO BCHUKH a@KTHBH, 3a
KOHTO Ca CKNIIOYCHH JIM3HHIOBY AOTOROPH, C€ M3IION3BAT CaMQ OT pr}KECTBOTO.

7 Husecrnnnn g jrbIIepHA APYHKeCTBA

HpyKecTBOTO MMa CIENHUTE HHBECTHLIMH B JILIIEPHH APYXECTRA:



29

HMe Ha ABIIEPHOTO APYKECTBO 2015 yuacthe 2014 yuactHe
‘000 a.. % ‘000 B, %
Jlenamapk Xongunre EAJ] 35550 100.00 35550 100.00
Kanurtan bauk Makeaouus 23273 98.43 21273 98.43
Hyunascky Unnycrpuanen [lapk AJ 10 685 44.14 10 685 44.14
Ounancua lpyn AJl 10 137 100.00 10 137 100.00
Jlecunxapr AJ] 8 840 71 8 840 71
Conapnpo Xomuuur AJ] 3249 45.52 3249 45.52
Kepamuunu marepuanu EOOJ| 2600  100.00 2 600 100.00
Kenesonsren komnneke EAJT 1561 100.00 1 561 100.00
Anca Ilponspru | AJICHLL B 1322 49.99 1322 49.99
HHKBUAALUA
AM Pucwpu EOO/] 165 100.00 165 100.00
bera CvpBucuz EAJ] I3 100.00 13 100.00
HUrenumxpar.Her OO/ 3 100.00 3 100.00
Conap Benuspc EQO/] 13 793 100.00 13 793 100.00
Anga Kanuran JJOOEJ 10 100.00 10 100.00
111201 111 201

Hpyxecrsata Ana Kanuran JJOOEJI u Kanutan Bank MakesoHus ca perMcTpupaHi B
Penybnuka Makeonua. Benuxu octananu Jlpyskecrsa ca perucTpupany b Boirapus u ca
OTpa3eHH BbB (PMHAHCOBHA OTueT Ha J[py»KECTBOTO NO METOAa Ha ceGecTORHOCTTA.

8  HupecTHitnM B ACOUHUPARH IPEIIPHATHS

ﬂpy}KGCTBOTO NpUTEXaBa aKliWK H OAJOBE B KAllUTalla Ha ClIegHUTE KOMIAHH U,

2015 yuactme 2014 y4actue

‘000 nB. % ‘000 np. %

Mapx AJICHLL 2410 18,50 2410 18,50

bus Enp OOJ] 492 50,00 492 50,00
2902 2902

AKIKHTE U JIA/10BETE HA ACOLMMPAHHUTE APYXKECTBE, ¢ u3kIoyeHne Ha [TAPK AJICUI] ne
ca perdcTpupany Ha nybnuyHa Oopca W IOpajM TasH NPHYHMHA HE MOXE Ja Obje
YCTAHOBEHA TAXHATA CIpPaBSAIMBaA CTOMHOCT.

MHBecTrMUTE B acCOLMMpaHHM TIPEANPUATHE CA OTPA3eHM BB (DMHAHCOBHA OTYET Ha
HpyxecTBoTo no cebecTORHOCTHHS METO/I,

9 HemaTepuaiauu AbArorpaiitnil AKTHBH
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banancoBata WM CTOHHOCT 3a TeKyLIUA OTYETEH NEPHOA MOKE Ja OBJE NpeicTaBeHa Mo

CJIEIHHA HAYKH!

OruerHa cTolHOCT

Canpo keM | anyapu 2015 r.
HoeonpuaoOuTy akTHBU
Canpo kM 31 mapt 2015 T,

AMopTH3anHsa H ofe3uenka
Canpo ksM | ssnyapu 2015 r.
AMopTH3alus

Cango xsm 31 mapt 2015 r.

Bbanancora croiigoet Kem
31 mapr 2015 T,

OTuerna cToiiocTt
Canpo keM | sinyapu 2014 r,

Cango kbM 31 nekemspu 2014 r.

AmMopTH3anus 1 00e3leHKa
Cango kbM | aHyapu 2014 .
OTnucaly aKTHBH
AMopTH3auus

Canpo keM 31 gexemspu 2014 r,

Banancoea croiinocer xum
31 pexemBpu 2014 r.

Hporpamuu  Twuprose-ku dApyru Odmo
NPOAYKTH MAapKH

‘000 aB. ‘000 Jus. ‘000 nB. ‘000 8.

46 11 17 74

46 Il 17 74

(36) (11) (17) (64)

(2) - - 2)

(38) an (17) (66)

8 - - 8

IIporpamun  Twprorc-xu Apyru Oo6wo
NPOAYKTH MapKH

‘000 as. ‘000 ae. ‘000 iB. ‘000 nB.

46 11 17 74

46 11 17 74

(30) (11) (17) (58)

(6) - - ©

(36) (11 (17) (64}

10 - - 10

Hpy*®ecTBOTO HAMA CBIUIECTBEHM [OIOBOPHH 3ajb/KeHHs 33 npunobuBane Ha
HEMAaTepHaTHH aKTHBH KbM 31 mapt 20151

Beuuku pasxosiu 3a aMopTH3aLMA ca BKIIOYEHH B OTHeTa 3a nevanfata WM 3arybara Ha
pea ,,Pasxon 3a aMopTH3aluA Ha HEeUHAHCOBY aKTHBK .

JIpyKecTBOTO He € 3aN0XKHIO HeMaTepHalH¥ aKTHBH KaTo oOe3leueHus Mo CBOM

3a0bMKEHHA.
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2015 2014

‘000 ag. ‘000 nB.

[TpenocTaBeHy 3aeMu Ha GHU3HUECKH LA 27 27
[IpepocTaBeny 3aeMH Ha IOPHAHYECKH JTMLA 4441 4 643
4 468 4 670

PasMepbT Ha HauucieHUTe HO HechbGpPAaHW NPUXOAM OT JIMXBHM [0 IPEJOCTABEHH 33eMH

Moxe Ja 6bae [IpeacTaBeH Mo CNCAHUA HAUHH

2015 2014

‘000 as. ‘000 nB.

IpesocTaBeHH 3aeMH Ha QPHU3HYECKH THLIA 4 4
[TpenocTaBeHy 32eMH Ha IOPUANYECKH JIHIA 587 501
591 505

llpenocrasennre 3aeMu M HechOpaHH 1uxBY kbM 31.03.2015 r ca moapobHO onucauy B

cieapallaTa TabiIHLA:

Bun I'napuuma Jluxsa JInxeen %
‘000 aB. ‘000 ns,

3aeMH (PU3MUECKH THLE, B T. 4.

1 3aemononyuaten 1 27 4 8%
3aeMu HOPHIHYECKH JIMIA, B T.4.
1 3aemononyuaren | 2 822 488 8%
2 3aeMmononyyaten 2 1061 51 6%
3 3aemononyuarten 3 494 33 5%
Hpyru saemononyyateny 64 15 8%
4 468 591

11 DunancoBn aKTHBH, JILPHKAHH 32 THPIYBAHE

Cpox Ha
noracaBaHe

31.12.2015r
04.06.2015r
06.01.2016r
29.10.2015r

23.12.2015r

[leHHHTE KHMXKA NpeE3 NpeACTABEHUTE OTUETHH TEPHOAH BKITIOUBAT pa3iHYHH HHRECTHLHUH
B CPE/CTBA Ha MapyU4HHsA N1a3ap, KOMTO Ca JbpraHH 3a ThPryBaHe B KPATKOCPOUEH NEPHOI,

2015 2014

‘000 nB. ‘000 aB.

AKuuu 13 14
O6nuraimu 602 587
615 601
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CrpasefjinBara CTORHOCT Ha MHBECTHLMMTE Ha J[PY>KECTBOTO B CPEACTRA HA KATIHTANOBHS
nasap € ofnpezeeHa no TeXHUTE KOTUPOBKK Ha BopcaTta KbM JlaTaTa Ha (JUHAHCOBHUS OTUET.
[leqanGure u 3aryOuTe ca NpU3HATH BbB ,,ficuanfa oT (UMHAHCOBM AKTUBH MO CIPABEANUBA
cToiiHoCT B neyanbara u 3arybarta”.

12 Tnhprosery Biemanust

2015 2014

000 aB. ‘000 aB.

‘I'bproecku B3emanus, GpyTHO 13 879 13 785
BseMaHua 10 DOTOROPH 3a LieCHS 5899 5899
O6e3sileHKa Ha THProBCKH B3EMaAHHA (220) (220)
[IpenocTareHy aBaHcH HA AOCTABYMIH 1 941 1 740
Teproeecky B3emaHus 21 499 21204

Beuukd B3eMaHusa ca kpaTKOCpouHH. banancoBara CTOHHOCT Ha THProBCKHTE B3CMAaHHH ce
NpUema 3a pasymHa npubix3uTeNHa OLEeHKa Ha CHPABEIIMBATa CTOHHOCT.

13 Ipyra s3emanus

2015 2014

‘000 aB. ‘000 ns.

ABaHCOBH TJIAIAHKS HA NMOAOTYETHH JIULA 78 62
Ipentinarenu pazxonu 7 7
Hemoszutu 163 163
248 232

14 [lapnunn epeacria
2015 2014
‘000 nB. ‘000 ns.

[Tapuunu cpeactsa B 6poif 1 B Ganku:

- OBirapcku nesa 146 125
- €Bpo 56 83
- UIATCKH J0Japu - |
- Hpyru 1 |

203 210

HpykecTBOTO HAMA ONOKMpAHHU MAPH U MapHUHK €KBUBAJIEHTH,

15 CobOcTrBeH KaunTan

15.1 Axunoneped Kamuran

PeructpupanusT kanuran Ha Jlpy)ecTBOTO Ce ChCTOU OT 0BMKHOBEHH aKIHMH ¢ HOMHHAIHA
CTOMHOCT B pasmep Ha 10 siB 32 akuua. BeHYkM akuWu ca ¢ npaBo Ha NoNyyaBaHe Ha
MUBHACHT ¥ JIMKBHJZUMOHEH [T M NPEACTaBasBar equH rnac or O6ioto crbpanue Ha
aKLUHMOHEPHTE Ha JIpyxecTROTO,
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2015 2014
op. op.

Mzpanenu v Ha'BJTHO TJ1IATEHH aKIUK;
- B HAYAIOTO HA rOAKHATA 675 000 675 000
- U3/1a/IEHK MPE3 rOJHHATA - -
AKUUE H3TAAEHHW U HATBJIHO IUIATEHH 675 000 675 000
Ob1110 aKumu, 0TOpU3HpaHu KbM 31 Mapt 675 000 675 000

CIUCBKBT Ha aKUUHMOHEPHTE HA pr}KECTBOTO € NpeacTapeH KaKTo cneasa:

2015 2015 2014 2014

Bpoit akuuu %  Bpoii akuun %

Heo ['eoprues [Tpokonuen 337 508 50 337 508 50
Koncrantun Bacunes Henon 168 746 25 168 746 25
Msan Jlenues Henkos 168746 25 168746 25
675 000 100 675 000 100

15.2 Ilpemuex pesepn

Ipemuitinre pesepsu ca B pasMep Ha | 000 xun.JeBa u ca opMHpaHu OT pasiukara
MEXKIY €MHCHOHHA M HOMHMHAIIHA CTOMHOCT HA €MUTUPAHH OT APYXKECTBOTO aKLHUH 3a
YBETHYEHHE HA KanuTasa.

15.3 3akouosn pesepnn

3aKOHOBUTE pe3epBU ca 0fpa3zyBaHd OT pasnpesie/leHHe Ha nedanarta 10 cuiata Ha
Teprosekus 3akoH Ha peny6nuka Brarapus.

16 3aemn
16.1 J{narocpounn 3aemu

2015 2014

000 aB. 000 aB.

baHKOBHU 3aeMH — XBATOCPOUHA YACT 5194 5194
3agbibKeHue 110 0ONMralHOHEH 3aeM 5299 5299

10 493 10 493

JIbIrocpouHmuTe 3aMBKEHUA 10 GaHKOBH 33€MH  PE/ICTABIABAT ABATOCPOUHHTE
38[Ib/OKEHHS N0 NOJIy4eHHTE CYMH KbM 31 mapT 2015 r., HaManeHu ¢ pasxomre no
3aeMHTE:

- bankos 3aem ot JICK EAJI B 061y pasMep ua 50 000 xun. eBpo, HaManeHu ¢ pasxoaure
110 3aeMa;

- ofesneyed obnurauuoneH 3aeM B pasmep Ha 8 000 xun eppo. Ilenta Ha 3acMma e
pedvinancHpane Ha CBILECTBYBAUIM 3aABIDKEHUA M TOAKPENa HA MHBECTHUMOHHATA
noauTHKa Ha [ pynarta. banka nosepenyk Ha ofnurauuonepute e Tu bu At Bank EAJL
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B Otuyera 3a nevanGara uny saryGata He ca OTpaseHU TMPOMCHHUTE B CHIpaBe/IHBaTa
CTOHHOCT Ha ABATOCPOYHMTE NMACHBH, Thii KaTo B OTueTa 3a (PUHAHCOBOTO CHCTOSHHME HA
HpykecTBOTO Te ca OTpaseHu 110 aMOPTU3HpPYeMa CTOHHOCT.

16.2 Kparkocpounn 3acmu

2015 2014

‘000 ns. ‘000 a8,

BaHKOBHU 3aeMH — KPATKOCPOYHA 4acT 806 806
3abIKEHUA 10 OOJIMIallMOHEH 33aEM 3921 3921
Teproscku 3aeMu 31438 31512

36 165 36 239

KparkocpounuTe 3aab1xeHu 10 GaHKOBM 3a€MH NIPe/ICTARMSBAT TEKYILHTE 3a/IbIKEHHS
110 nonyyeHuTe cym koM 31 mapT 2015 r., HAMANTEHH C PA3XOJMTE 110 3aCMHTE!

- 6anioB saem oT JJCK EAl B o6 pasmep Ha 50 000 xua. eBpo, HaMaNeHH ¢ pa3XouTe
no 3aeMa.

B Otuera 3a neuanbara unu 3arybata He ¢a OTpa’eHH NPOMEHHTE B CTIpaBEI/IMBATA
CTOMHOCT Ha JAbITOCPOUHHUTE NTACHBH, Thi kato B OTyeTa 3a GMHAHCOBOTO CHCTOSHHE HA
Jpy»xecTBOTO Te ca OTpa3elH N0 AMOPTU3HPYEMA CTOHHOCT.

Hauucsienn Ho HemnmaTeHW NMXBH KBM Kpasd Ha Neproaa rno IrnoJydycHH 3aeMH MOXKe Ia
6’1))1&T aHaNMH3UpaHH No CICIHHS HAYHH.

2015 2014

‘000 nB. ‘000 J1B.

BanKkoBY 3aEMH — KpaTKOCPOUHA YacT 76 1
3aab/DKeHHs M0 OBNUIraLHOHEH 3a8M 244 48
Tvproscku 3aemu 4 587 4 408
4 907 4 457

17 ToHproBekn 3aabisKenns

2015 2014

‘000 JB. ‘000 as.

3agb/mKeHHS KbM JOCTaBUHMLH 161 119
161 119

He ca nipefcTaBesy cnpaBeA/IMBU CTOHHOCTH HA THPTOBCKHTE W APYTH 3aIbIKEHHUS, THi
KaTo mopajd KParkocpoYHHA HM XapakTep, PbKOBOJACTBOTO Ha JIpyKecTBOTO CUMTa, Ye
CTOHHOCTHTE, MO KOMTO Te €a MPEACTABCHH B OT4YeTa 3a (PMHAHCOBROTO CHCTOSHME,
OTpa3ABaT TAXHATA CNIPaBEIUBA CTOHHOCT.



18 Cueqaxs cbe CBBP3aIFM AHIIA
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Caopsannte nuua Ha JIpyKecTBOTO BKIIOYBAT COGCTBEHMIIMTE, ABIIEPHH W ACOLMHPAHH

NPeanpUiaTAL, KIOYO0B YIPAaBNeHCKH NepCOHal U APpYTrH OIMHACAHH Mo-A01Y.

AKo He e H3PHYHO YIIOMEHATO, TPaH3aKIHKUTE CBC CRBP3aHH
ITHIIA HE Ca M3BBbPIHIBAHHK TNPH CNICHHAJIHK YCIIOBHSA U HE Ca
NpenocTaBiHy WIH NONYy4aBaHH HHKAKBY rapaHiyH.

18.1 Caijga KbM Kpasi HA roHATa

2015 2014
‘000 nB. ‘000 nB.
ABJIrocpoynu B3eMaHHs OT:

- XBIIEPHH TIPELNPUATHS 3618 3618
3618 3618

Kparkocpounn B3eMaHus OT:
- cOBCTBEHULIM 3537 3489
- IBINEPHH TIPEANPUATHS 65911 63318
- aCOLUMMPaHH NIPEANPHATHSA 4 4
69 452 66 811
73070 70 429

O0uro B3eMaHH#A OT CBHLP3aHH JHIA

BzemaHudTa 1o npenoecTaBeH 3aeMMd H JIMXBM IO TAX OT ABIICPHU APYHKCCTBA KbM

31.03.2015 r ca npencraBenu B ciejipaniara Tabivna;

Buux Covpramoct G0’ oo, TR e
AbIArocpouHH, B T.4.
3aemonoinyuaren | Heiiepso a-so 3618 34 2.95% 30.04.2022r
KpaTkocpounu, B 7.4, JbIepHo 1-80
3aemononyuaren | JblitepHO A-BO 7205 1065 7.00% 31.07.2015r
3aeMononyuaren 2 HbluepHo I-BO 9176 30 7% 01.03.2015r
3acemomnonyyaren 3 JrimepHo a-so 6411 2111 7.8% 12.04.2015r
3aemononyvaren 4 Jlb1iepHo 4-BO 3681 1262 7% 02.01.2015r
3aemornony4aten S JbUiepHo A-BO 2554 854 7.50% 30.10.2015r
3aeMonony4aten 6 JvuiepHo a-Bo 542 14 10.00%  18.11.2015r
3aemononyyaten 7 [BIepHO A-BO 223 5 6.50% 03.08.2015r
3aeMononyuatejt 8 HbLugpHo 4-80 68 6 8% 01.10.20151
3aemMonony4aten 9 HbluepHo A-BO 22 5% 21.10.2015r
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3acmononyuaren 10 ACO””:(‘)’“O A . | 8%  19.04.2015r
it:«;{:o KpaTKOCPOYHH 29 886 5 348
JABJArocpovHH 3abIKEHHS KBM:
- ABLUEPHH MPEANPUSITHSA 1017 1092
KpaTkocpouHH 3a0bJIKeHHS KbM:
- cOBCTBEHULIH 70 70
- OBLLEPHH MPearnpUATHS 42 269 39027
42 339 39 097
43 356 40 189

0010 3aJBLIKEHHA KbM CBBP3aHH JHUA

19 1loeru 3aasinkenns

KoM 31 mapt 2015 r. Ipy)XecTBOTO € N0e0 Cle/IHUTE TrapaHLHu:

ChATDKHUK/TIOPBUUTES [0 JOrOBOp 3a kpeaut mexay Anpunuy Keutpu Kny6
EOOJI (100 % avwiepuo na Jlenamapk Xonauure EAJT) u Mupeoc Bank buarapus
EAJl3a cymara or 3 497 xun. espo. Cpok 3a HU3bIKABAHE HA KPEAUTa — IEKEMBPH
2017 r.

CBATBKHUK/TIOPBYUTEN 110 JIOTOBOP 38 KPEAUT MEX Y Jlenamapk Xonguure EAJL
u Paiidaiizendank boarapus AJl 3a cymara ot 5 455 xun. espo. Cpok Ha
U3Ab/DKaBaHe Ha kpeauta — 30.12.2018 r,

Cuutano ot 4.7.2012 r. Anda d¢uuanc xonpunr AJ| Moe aHraXUMEHT na
nopbunrenctsa npes banka JICK 3a sanbmxenuero Ha Jlesust Conap EAM B
pasmep go 11 278 xun. erpo karo obesneueHue no duHaHcupaHeTo Ha Alda
@unanc Xonauur AJ] ot Hesus Conap EAJI. C npesocrapeHoTo hUHAHCHPAHE W
CHLOTBETHOTO ToraumeHue He nogodpeHa najekHaTa CTPYKTYpa Ha 3a/IbIKEHUATA
Ha Anda ®unanc Xonauur AJl, eexTHBHO Geilue HAMANCH JIMXBEHHMA PA3Xof -
KaTo abCOMIOTEH pasMep U LicHa Ha pecypca

20 HoauTHKA H NPOUCIYPH 38 YIPABAEHHE HA KANHTA 1R

Llenute Ha [pyXecTBOTO BbB BPh3Ka ¢ YIIPABJIEHHE HA KANKTalla Ca:
. Ha OCHrypu ¢nocobHocTTa Ha Jlpy:KecTBOTO Aa NPOABIKH [la CbIUECTBYBA KATO

JeticTrano NnpeanpruiaTHeE H

. 12 OCHTI'YPH aJIeKBaTHA pEHTA0MTHOCT 32 aKUMOHEPHTE,

KaTo ONpefena LeHATa HA NPOAYKTHTE H YCIYTHTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.



37

ApyxecTBoTo ynpasnsga cTpykTypaTa Ha KanuTtana u NpaBH HEOOXOAUMUTE MOTIPABKH B
CBOTBETCTBHE ¢ IPOMEHUTE B HKOHOMHHECKATa OGCTAHOBKA H PHCKOBHTE XapaKTepHCTUKH
Ha CHOTBETHHTE AKTMBM. 3a Ja NOJIBPKA WM KOPHFHPA KAMTANOBATA CTPYKTYpa,
Jlpy’KecTBOTO MOXE 2 IPOMeHH CyMaTa Ha AMBHICHTHTE, H3TLIANIAHHA HA aKLMOHEPHTE,
Ad BBPHC KaNuTan Ha aKLHOHEPHTE, /1a CMHTHPA HOBY aKLMK WK ja npojane akTHEH, 34
A2 HaManH 3aAbIKEHUATA CH.

21 Co0uras caen Kpas HA OTUCTHII fiepHos
He ca Bu3nHukHanm apyru KOpHTHpAIK CbOMTHS HITH 3HAYHTEIHH HEKOPHTHpAIH CEOMTUS

MEX 1y narara Ha MHAHCOBHS OTHET U IATaTa Ha 0106PEHHETO OT ChBETA Ha AUPEKTOPHUTE
Ha (uHancosus otuer, 30 anpun 2015 .



