Iosicuenus

1  O6ma undopmamin

Hpyxectsoro ,,Anpa Punane Xonauur” AJl uMa 3a oCHOBHA AeHHOCT NpHZoOHBaHE,
yIpaBleHue, OUEHKA M [IpoJaxba Ha yuacTusA B OBATApCKY H TYKASCTPpaHHH APYIKECTBA,

JIpyIKecTBOTO € PErMCTPUPaHO KaTo aKHUOHEPHO ApyiecTBo B CoQUUCKH TpafCKd CbI 1
BIIOCEACTBHE € npeperncTpupano 8 TP ¢ EMK 130110044, Cepanuiero M agpecsT Ha
ynpapineHMe Ha JpyxecrBoro xbM 31.12.2015 1. ca: Bparapus, rp. Codus, yi.
“ILletinoB0” No 7.

HpyxecTtsoto uMa CbBer Ha mMpekTopuTe B cheras: MBo I'eopruer Ilpoxonuer —
npeacefaten u yneHore: Msan Hendes Henkor u KOpu Boromunos Karanos.
Wsnenuurennu aupextoprn Ha [pyxectsoto ca HMeo ['eoprues [Npoxonues u I0pu
boromunos Karanos.

Ipokypuct Ha Hpyxectsoto ¢ Upan Menues Henxos.
Bpoit cnyxurenn kem 31.03.2016 r.: 20
2 Ocnosa 32 H3rOTEIE HA MUAHBAIYANHNS QHIARCOB OTIET

MUHAHCOBHAT OTUET HA ,I[pyx{ecmom' € U3rOTBEH B CHOTBETCTBHE ¢ MexayHApOAHUTE
cTanpapty 3a ¢uHaHcoBU oruetu (MCOO), pazpabotenu u nmyGaukysanu oT CeBeTa 10
MexayHapoauu cuetoposinu ctanaaptu (CMCC) u npuetn ot Komucnsara na EC,

DuHaHCOBUAT oTYET KM 31 mapT 2016 1. (BKIIOYNTEIHO cpaBHUTENHATa MHGpOPMALIMI
kbM 31 mexemBpu 2015 r.) e onobpen U NpUET OT ChBETA HAa AHPEKTOPHTE,

Tozn duHAHCOB OTYET © UHAMBHAYANEH, J[PYKECTBOTO W3TOTBA W KOHCOIWAHPAH
(PMIHAHCOB OTYET B CHOTBETCTBUE ¢ MEXAYHAPOJHUTE CTAHAAPTH 32 HHHAHCOBU OTUETH
(MC®O), paspaborenst u nybnuxysanu oT CbBeTa no MeXAyHapOAHH CUETOBOJHH
cranpapti (CMCC) u npuetu ot Epponefickus ¢Bi03. B HEro HHBECTHLIHNUTE B ABIEPHU
NpednpUATHA ca OTIETEHH W OMOBeCTeHH B choTBeTCTBHE ¢ MCDO 10 ,,Koucomuiupann

(HAHCOBU OTUETH”.

(PHHAHCOBUAT OTUET € CBHCTABEH B OBIrapcky Neea, KoeTo ¢ GyHKIMOHAIHATA BaNyTa Ha
HpyxectroTo. Bendku cymu ca npeacraeend B Xwiagy neea (‘000 ne.) (BkmouuTenHO
cpaBHuTenHara uHGopmarus 3a 2015 r.), OCBEH aKo HE & MOCOUEHO APYro.

POUHAHCOBHAT OTUET & CHLCTABEH IIpH cria3BaHe Ha [IpHHLIHIIA Ha IeHcTRalIQ NpEONPRATRRE,

K’bM darara Ha H3IroTBAHC Ha HAaCTOAIIMA (I]HH&HCOB OTHET PBEKOBOACTROTO © HAIIPABHIIO.
NpeICHKa Ha cIi0coOHOCTTA Ha I[}J}'H{CCTBOTO da IpOoAdbIKH CBOATA JIeAHOCT Karo
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JelicTBallo NpeAnpuaTHe Ha 6a3a Ha HamTudHATA HHOpMalK 3a NPEeABUAMMOTO OBaele.
Cnep u3BBpLICHW IIpernell Ha AcHHOcTTa Ha LpyXKecTBOTO PBHKOBOACTBOTO OYAKBA, Ye
JpyKecTBOTO MMa J0CTATEYHO GUHAHCOBHU PECYPCH, 38 Ja [IPOABIKY ONEPATHBHATE CH
JefiHocT B OnuM3ko ObJelle M NpoibIDKaBa Ja INpHnara IPHHUKIA 32 AEHCTBAIND
NPSANPUATHE TIPH U3TOTBAHETO HA (PUHAHCOBHS OTUET,

3 Ilpomenu B ¢HeTOBOAHATA NOJHTHKA

3.1 Hosn cTanaapTi, H3MeHenus H pazacaenns weM MC®O, konro ca piesim B
cuaa or | aayapn 2014 r,

Hpy»xecTROTO MpHnara ciefHATE HOBY CTAHAAPTH, H3MeHeH!A U pasacHeHusa kb MCOO,
paspaboTerd ¥ NyOiIMKyBaHM OT CBBETAa MO MEMKAYHAPOJHH CYETOBOAHM CTAHRAPTH,
KOHMTO UMAaT edeKT BhpXy (UHAHCOBUA OT4YeT Ha JpyXeCTBOTO U ¢a 38IBIDKUTENIHH 38
MpUiarane oT TOJULIHMA TIepuoj, 3anouBail Ha 1 anyapu 2015 r.:

MCC 19 ,,JJoxoau Ha HaeTH muua® (u3menen) — BHOCKHM HA CIy:KHTENH, B cuaa oT 1
1w0au 2014 r., ppuet ot EC 3a rogummny neprogu Ha uian cued 1 pespyapu 2015,
Wsmenenusta koM MCC 19 noscHasar usuckpanuara #Ha MCC 19 OTHOCHO BHOCKY Ha
CHYIKUTEINA WA TPETH IHIA U JABaT BE3MOKHOCT BHOCKY, KOUTO HE 3aBHCAT OT Opos Ha
FOAVHWUTE 3a [PEeAOCTABSHEe Ha YCNyrure, Aa OBEaT TpeTHMpaHU KaTO HaMajJeHWe Ha
Pa3xoauTe 3a TEKYIL CTAX B NEPUOAA, B KOUTO CHOTBETHHTE YCILYrd Ca MPeJOCTaBeHH.

Toxanmau nopobpenus 2012 r. B cuna ot 1 wonu 2014 r., npuern ot EC 3a rogummu

nepuoau Ha wiu caen 1 geppyapm 2015 T, _
Tesn M3MEHEHHA BKMOYBAT IpoMenu oT uukbia 2010-12 Ha mpoekTa 32 TOAHINHH
nofoOperns, KOUTO 3acAraT 7 CTaHAapTA:
e MC®O 2, lInamane Ha Oazara Ha akUu®;
MC®O0 3 , busnec koMOUHAIHT;
MC®O 8§ ,,OmnepaTHBHH CETMEHTH;
MCQ®O 13 ,,OueHsBane Ha cIpaBeiuBa CTOHHOCT®,
MCC 16 ,,AmoTtH, Manmud 1 ceopbienna” 1 MCC 38 ,,HemaTepuanHu akTMBH";
MC®O0 9 ,,Ouyancosu uacrpymenTd” u MCC 37 , IIpoBusHH, YCIOBHH [TACHBH H
YCHOBHH AKTUBH;
s  MCC 39, 0OuHaHCOBH HHCTPYMEHTH: IpU3HABAHE U OlieHABaHe".

Toguuiau mogoOpenns 2013 r. B cuya ot 1 1oam 2014 r,, npuerd ot EC 3a roaMmsu

nepHoaH Ha MK caen 1 aayapu 2015 1.
Tesu usMeHennst BXIOUBAT TpoMeHM oT nukbna 2010-12 Ha npoekTa 3a TOAHINHH

oA00pEHN, KOUTO 3acsAraT 4 cTaHZapTa:
¢ MC®O 1 ,Ilpunarane 3a nspsu nsT Ha MCPO,
¢ MCDO 3 ,,busnec komOuHAIUK®;
e MC®O 13,,0uensBade Ha CNIpaBSANHBa CTORHOCT®,
o MCC 40 "MHBecTULIMOHHY UMOTH"
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3.2 CrangspTti, H3MEHEHHS H PA3SCHEHHSs, KOUTO Bee 0TI He €A BAE3IN B CHJA |
He ¢e IPUAAraT OT I10-PanHa Aata ot [pyxecTBOTO

CllefHHTe HOBM CTAHIAPTH, M3MEHCHHA 1 pasfACHEHHd KBM CBUECTBYBAIlM BOUC
CTAHAAPTH ca NYOTHKYBAHH, HO HE C4 BIIE3/TM B CHIIa 33 (PHHAHCOBATA FOJMHA, 3aH0UBaMIA
Ha | sryapu 2015 r. 1 He ca GHIIM NPUITOXSHHU OT No-paHHa AaTa OT JIpyXKeCTBOTO!

MC®O 9 ,,OuHAHCOBH HHCTPYMEHTH” B cHja oT 1 siHyapH 2018 r., Bce ome He €
npuer oT EC '

CBBETET [0 MEXAYHapOIHM CUETOBOAHM CTaHIApTH (CMCC) wmsgage MCOO 9
OUHAHCOBM MHCTPYMEHTH, KaTO 3aBBPLIM CBOA MPOSKT 3a 3aMAHA HA MCC 39
OMHAHCOBM MHCTPYMCHTH: UPHU3HABAHE M OLCHABAHE”. HosusT craiapT BBBEKIA
3HAUMTEIHM TIPOMEHH B Kilacu(pUKanuaTa ¥ OLCHABAHETO HA (pUHAHCOBH AKTWBM U HOB
MOJEJ HA OUaKBAHATA KpemuTHA 3aryba 3a obesleHka Ha dumancoru axrupi. MCRO 9
BKMIOUBA U HOBO DPBKOBOACTBO 33 OTUHTAHE HA XCLKUPAHETO. PBLKOBOACTBOTO Ha
JIpyxecTBOTO € BCE OLUe B MPOLSC Ha OlICHKa Ha edexra Ha MCPO 9 Bepxy QunaHcoBya

OTYET.

MC®O 9 ,,DEHAHCOBH HHCTPYMEHTH” (M3MeHen) — OTIRTaNE HA XE[UKHPAHETO, B
csa ot 1| stayapu 2018 r., Bee ome He e nipuet ot EC

VisMeHeHUITa BOAAT A0 CHIIECTBEHA NPOMAHA B OTYMUTAHETO HA XEIPKHUPAHCTO, XOATO
[O3BOJIABA HA APYKECTBATA Aa OTPa3ABAT TEXHHTE ACHHOCTH BB BPB3Ka C YIPABICHACTO
Ha pHCKa [10-J06pe BEB HUHAHCOBHTE OTIETH.

MC®O 10 ,Konconumupanu HUHAHCOBH otyeru” m MCC 28 ,HHBeCTHHHH B
ACOUMMPAHHM NIpeJUPHATHS ¥ CHBMECTHH npeaupHATHA“ (HIMEHEHH), B CHJIA OT 1
aryapu 2016 r., Bee omle He €2 NPUETH OT EC

Teay U3MEHEHHUA ¢4 B Pe3yITaT HA HECBOTBETCTBHETO MEKY m3ucKpanuaTa Ha MCOO 10
1 MCC 28 npy TpeTHpaHeTo Ha Opojaxfa MM aIlOpTHA BHOCKA HA AKTHBH MEXRY
MHBECTUTOPA U ACOLUMPAHOTO TIPEANPHUATHE UITH CBMECTHOTO [IPSANPUATHE. Bcenencteue
' Ha Te3W M3MEHeHHs Ce IpH3HABA Medanta uiH 3aryba B IBJIEH pasMep, KOraro CAcikara
BKIIOYBa GH3HEC HE3ABMCHMO Jalu OM3HECET € OTACICH B JBIIEPHO NPEAHPHATHC.
YacTuuHa meuanba uiu 3aryba ce Npr3HaBa, KOraTo CASNKATa BKIIIO4Ba aKTHBH, KOUTO HE
1IpeICTABJIABAT OM3HEC, AOPH Y TE3N aKTUBH Jia Ca COOCTBEHOCT Ha OBIIEPHO MPEALPUITHE.

- MC®O 10 ,,Konconuaupand GpuHAHCOBH oryern”, MCPO 12 ,,OnosecTABaHe HA
ASLIOBH Y4acTHS B APYTH npeAnpHATHA” H MCC 28 ,,MHBecTHIMH B ACOUHHPAHH
NpeANpHATHA W CHBMECTHH npeanpusiTas® -~ HHBeCTHUHOHHA JpYKeCTBA
(namenenu), B cuia ot 1 AHyapu 2016 r., Bee ome He ca npuetH oT EC
M3MeHCHUATA M3ACHABAT IPHNATAHETO HA H3KIKOYEHMETO OTHOCHO KOHCONMAALMA 34
MHBECTHLHOHHUTE APYXecTBAa M TEXHHTE HBUIEPHU TPEAAPHATHA. HskmoueHueTo
OTHOCHO M3rOTBAHETO HA KOHCONHAMPaHYM (PMHAHCOBH OTYETH BAXKH M 332 MEKIMHHH
TpeANpUITHS MalKi, KOUTO Ca IBIIEPHH NPEANPHATHL HA MHBECTUIIHOHHH APYKECTBA.
To BaXH, B cinyuail ye HHBECTHIMOHHOTO APYHKECTBO Mafika OlEHABa CBOUTE OBIICPHH
NPSANPUSTUA 10 CTpaBeIMBa CTOHHOCT. MeXINHHOTO TpeAnpusiTHe Malika ciefga 1a
MITBIIHH H oCTaHanuTe Kpurepu ceriaacio MCOO 10.

MC®O 11 ,,CHbBMECTHH AHTAKHMEHTH” (M3MeHeH) — HpupgoOuBane HA A8 B
cLBMeCTHA nefiHocet, B ciaa ot 1 auyapn 2016 r., Bee omie He € BpHeT 0T EC
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Tosa m3MeHeHHe JaBa HACOKM OTHOCHO MOJAXOIAINOTO CYETOBOJHO TPETHpaHe Ha
NpUJ00HBAHETO Ha A5 B CHBMECTHA JEHHOCT, KOATO NPEACTARNIABA GU3HEC,

MC®O 14 ,,OTcpoueny cMeTKH NPH peryanpaHy Uenn” B cuaa ot 1 sHyapn 2016 r.,
Bce olue He e npuer ot EC

MC®O 14 nossonssa Ha APYXecTBA, MPUIAaramy 3a meped 0T MCOO, aa IpoABIKAT
MPU3HABAHETO HA CYMH, CBBP3aHM ¢ PETYJIMPaHH LIEHH B CHOTBETCTBUE ¢ M3UCKBAHUATA HA
TAXHATA NPeJUIIHA CYETOBOAHA Ga3a, korato npunaraT MC®O. C uen nogobpsasane Ha
ChIOCTABMMOCTTA C OTYETH HA ApYKecTBa, kouTo Beue npunarat MCOO u ne npusnasar
TAKUBA CYMH, CTAHAAPTHT M3UCKBA Ja OBAE NIPeCTaBeH OTASIHO e)eKTa OT peryIMpaHuTe
[eHH.

MC®O 15 ,,ITpaxoau oT noronopn ¢ kaneHTH” B euna or 1 anyapu 2017 r., Bee omne
He e npuet otT EC

MC®O 15 zamens MCC 18 ,Ilpuxomu“, MCC 11 ,JloroBopH 3a CTPOWUTENCTBO H
CBBP3aHH ¢ TAX Pa3ACHCHMA M BBBEXKA HOB MOJET 3a NIpHU3HaBaHe Ha MpUXoAUTe Ha Dazara
Ha KOHTpoJl. HOBHAT CTaHmapT NpoMeHs MpaBMnara 3a onpeleliane Jaly NPHXOAuTe ca
NPU3HABAT KBM JIaJICH MOMEHT KK Npe3 AafieH MepUo OT BpeMe H BOJHU A0 pasiuMpsBaHe
n nopobpsasaHe Ha ONOBECTABaHMATA OTHOCHO mpuxoxute. MCDO 15 e Ga3upaHo Ha
OCHOBEH MPUHIIMHA, KONTO H3UCKBA APYKECTBOTO Ja IPU3HABA [PHXOJ II0 HAYMH, KOUTO
OTpa3sBa NPEXBEPNAHETO Ha CTOKH MM IPEJOCTABIHETO HA YCIYTH Ha KIHEHTHTE U B
pasMep, KOHTO 0Tpa3sira OYAKBAHOTO BE3HATPAMCASHHE, KOETO JPYHKECTBOTO LE NOMYUHK B
3aMAHa Ha TE3H CTOKM MIM yeayrd. Jomycka ce mo-paHHOTO NpHiaraHe Ha CTaHAapTa.
HpyxecTBaTa ciegBa Ja IpwiaraT cTaHaapTa '

PETPOCTIEKTUBHO 3 BCEKH NPEICTABEH NpPEIXOAEH MEPHOX MM PETPOCTIEKTHBHO KATO
KYMYNATHBHUAT edeKT OT IEPBOHAYANHOTO NPU3HABAHE CE OTPA35BA B TEKYLIUA EPHOS.

MCC 1, Hpeacrapsine Ha tpuHancoBu oT4yeTn” (H3MeHeH) — OTIoBeCTABAHMA, B CHJIA
ot 1 sayapn 2016 r., Bce owe He € nprer oT EC

Tesn HaMeHeHHA ca yacT oT HHHHKaTHBaTa Ha CMCC 32 nopo6psiBaHe Ha IIPECTaBAHETC
H OMOBECTABAHETO BHB (PUHAHCOBUTE 0TYETH. Te u3sacHaApaT ykasanuata B MCC | oTHOCHO
ChHIeCTBEHOCT, ofobIimaBaHe, NMpeACcTABIHETO Ha MEXAUHHH cbOpoBe, CTPYKTYparta Ha
(GHHAHCOBUTE OTUETH H OIOBECTABAHE Ha CUETOBOJHATA NOJUTHKA.

MCC 16 ,Amotn, Mamuna u chopbxenaa® 1 MCC 38 ,Hemarepuanan aKrusu®
(u3meneun), B cuia ot 1 apyapn 2016 r., Bee omte He ¢a npueTd or EC

Tesn H3MEHEHHA NOACHABAT, Y€ M3MQON3BAHETO M4 METOJM 32 M3UUCIABAHE HA
aMopTH3aIuH, GasvpaHu Ha IPUXO0IH, He € TOAXOALI0, Thil KATO IPHXOAUTE, TeHEPUpaHH
0T oNpefeNeHa ACHHOCT ¢ ABJTOTpaliHM MaTepHaNHW WNM HeMaTepUaNHW aKTHBH, He
OTpAa3sBaT U3NOI3BAHETO Ha HKOHOMHUECKUTE MOI3H, KOHTO C& QUAKBAT OT AKTHBHTE.

MCC 16 ,AmoTH, Mamnum 1 chopbikenus” u MCC 41 ,,3emenenne® (H3MeHEHH) —
ILtoaoHOCHM pacTeHHs, B cdiia oT 1 suyapu 2016 r., Bee ome He ¢a npuerH ot EC

Tesu uaMeHeHus 3acaraT HUHAHCOBOTO OTYUTAHE HA IUIOAOHOCHH pAacTeHUs KATO 03,
KayuyKOBH IBpBETa ¥ MaciojaifHu nanMi. I1NI0OgoBOCHHMTE pacTeHHs clejBa ja ce
TPETUPAT KATO UMOTH, MALIKMHU U CHOPBKEHUS, ThI KaTO TEXHUTE MPOLECH ¢a NoAoOHK
Ha NPOM3BOACTEO. BenencTBHe Ha TOBA TE Ce BKIOYBAT CBIVIACHO Te3H M3MEHEHHS B
obxpata Ha MCC 16 BmecTo B obxBara va MCC 41. OrriexxnaHeTo Ha IJIOI0HOCHH

pacteHus ocTaBa B 00xBaTa Ha MCC 41,
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MCC 27 ,JMuausupyanuu GUHAHCOBH 0TUETH™ (M3MeHeH), B cHuia ot 1 snyapu 2016
r., Bee omie He e npuer ot EC

T(_)Ba H3MCHCHHE ITO3BOJIABRA Ha JPYXCCTBATA Ja HM3HOM3BAT METOHA Ha co0CTBeHEA
KaluTal IIpH OTYHTAHeTO HAa HHBCCTHIIMM B ARIIEPHH NPEANPHATHA, CBBMECTHH H
acounnpany NPpCApHATHAA B TCXHHTE HHAUBHAY A THY (I)HH&HCOBPI OTUETHA.

Tommmnn nogoGpenns 2014 r. B cuia ot 1 simyapu 2016 1., Bee ole He ¢a NPUETH OT
EC '
Tesu usMeneHus 3acarat 4 cravjapra:
s MCOPO 5 »HETeKYIIM aKTHBYK, IbpXauu 3a Npojaxlba, u npeyCTaHOBeHH
JeHHOCTH OTHOCHO METCAM Ha OTITHCEBAHE,
e MCOPO 7 ,DPMHAHCOBH HHCTPYMEHTH: ONOBECTABAHE" OTHOCHO JOTOBOPH 3a
YCIYyTH;
e MCC 19, Jloxomu Ha HAETH JMLA" OTHOCHO AUCKOHTOBU NPOLECHTH,
» MCC 34 ,Mexnauuno GHMHAHCOBO OTYHTAHE® OTHOCHO OIIOBECTABAHE HA

uHQOopMAaLK.

4 CueroBogHA MOAHTHKA
4.1 OO0mM DooMkeHns .

Hafi-anaunmure CUSTOBOTHH IIOIMTHKHA, NPUNAraHy IpH M3roTBAHETO Ha TC3H (I)I/IHaHCOBI/I
© OTYETH, €4 NPEACTABEHH TI0-TOJTY.

OUHAHCOBUTE OTUYETH Ca U3TOTBEHHM [PU Clia3BaHe Ha IPUHLIMITATE 34 OLCHKA 34 BCEKH BH/L
aKTHUBY, TACUBM, IPUXOAH B pa3xoau csraacHo MCPO, basute 34 0ligHKA ca OTIOBECTEHH
TOAPOBHO NO-HATATHK B CYETOBOJHATA [IOJIMTHKA KbM MHIHBUIYANHN (JMHAHCOB OTHUET.
(QUHAHCOBUTE OTYETH CA HM3TOTBEHM Ipu CMAa3BaHe Ha OPUHIMNA Ha JeHCTRAIo

NpeANpHATHE.

Crnenpa fa ce oTOenexM, Ye NPy M3TOTBIHETO Ha NPeACTABeHUTE (PMHAHCORHM OTYETH Ca
M3MI0NI3BAHH CUETOBOAHM OLEGHKM M AONYCKaHWA. Brehpexu 9e Te ca 0asupapm Ha
uH(pOpMalus, NpeaocTaBeHa Ha PBKOBOACTBOTO KBbM JiaTara Ha H3[OTBAHE Ha
(UHAHCOBMTE OTUETH, pEASIHMTE PE3YNTATH MOTAT fa Ce pasjuuaBaT OT HAllPaBEHUTE
OLIEHKH U AOTTYCKAHHA.

4.2 IlpeacraBsiHe Ha (PUHRACOBUH GTYCT

dunancoBuUsAT oTYET € NpeacTasen B chotBeTcTBME ¢ MCC [, Ilpeacrapine na huHaHCOBH
otuetu” (pepusupan 2007 r.). JpykecTBOTO IpHe Aa NPEACTaBs OTIETa 33 BCEOOXBATHHUS
JIOXO/1 B ABA OT/ENHH OTYETA: OTUET 3a MevajiaTa wiM 3arybaTa M 0TUET 3a BCeOOXBATHHA

JAOXOL.
4.3 HHBecTHIIUM B ABIEPHH APYKECTBA

I['BI.U.BPHH [pedlIpUATHA ¢4 BCUYKM MPCANPUATHA, KOHUTO C€ HaMMpaT IO KOHTPOIa Ha

Jpy:xecTBoT0. KOHTPONBT BEPXY HBLIEPHUTE NPEANPUATHS Ha JIPYKECTBOTO Ce M3passiBa
BEB BH3MOKHOCTTA MY [a PHKOBOAN Y ompejena duHaHCOBATA U ONepaTHBHATA MOIUTHKA
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Ha ABUICPHHUTS NpCANPHATHA, TAKa Ue 1a C& U3BIHUYAT W3ronH B PE3YIT4aT Ha IeHHOCTTa
m. B HHAWBHIYATHHA CpHHaHCOB OTYET HA ﬂpy)KSCTBOTO UHBECTHIHHUTE B OERHICPHH
IpeJNpUATHA C€ OTYHMTAT 110 cebecToitHOCT.

I[pYH{eCTBOTO HNpH3HaBa AMBHASHT OT ABLICPHO NPEANPHATHE B ne.qanﬁa"ra HITH BaryﬁaTa
B CBOMTC HHAWBHIAYAJHH CI)HH&HCOBH OTYECTH, KOratro OBae Y¥CTaHOBEHO NpaBoTC MY Mg

NOYIKH AABHICHTA.

4.4 HuBecTHIINM B ACOHAPAHH HPLIUPHATHS

ACOLIMMPAHH Ca Te3H TIPEEIPHATHA, BEPXY KOUTO JpysKecTBOTO € B ChCTOSHME a OKA3Ba
3HAUMTEIHO BAMSHHE, HO KOMTO HE €4 HHTO ABIICPHU NpPEMIPUATHS, HUTO CBBMECTHO
KOHTPONUPAHU NPSAIPUITHA. I/IHBeCTHLIPIHTB B 2COLIAMPAHH NPEANPUATUA C& OTUHTAT I10
cebeCcTOMHOCTHHA METOT.

JpyKecTBOTO NpH3HABA AMBHAEHT OT aCOLMUPAHO MpeAnpuarHe B Nedantara wim
3arybaTa B CBONTE MHAMBU/IYANHH PUHAHCOBH OTYETH, KOrato 6bje YCTaHOBEHO paBoTo

MY Ja NoNy4Yn JUBHIOCHTA.

4.5 Caeaxn B yyRASCTPAHHA BAIYTA

CHenkATe B YyXHECTPaHHa BajyTa cc OTYMTAT BEB (HKIMOHAJHATA Bajxyra Ha
JIpyxkecTBoTo mo ofuuMaTHHA OOMEHeH Kype KbM Jarara Ha cleikata (ofsBeHUS
duxcuHr Ha Beiarapcka napofHa Oanka). IledanOure m 3aryGure OT KYPCOBH pasiuky,
KOUTO BB3HHMKBAT IPH YPEXJAHETO Ha Te3u CACNKH ¥ NPEOLCHIBAHETO Ha NapHYHHTE
NO3UIMY B UYXKAECTPaHHA BANYTa KbM Kpasd Ha OTYETHUA MEPUOJ, C& IPU3HABAT B
meuanbara unM 3arybaTa.

HenapuyHuTe MO3ULWH, OLEHABAHH [0 MCTOPUYECKA LEHA B YyXHASCTpaHHA BajyTa, Ce
OTYMTAT 110 0OMEHHMI KypC KbM JaTaTa Ha cielikaTa (He ca mpeoueHeHd). HemapuannTte
TIO3ULIMM, OLIEHABAHH 10 CIPABEINUBA CTOMHOCT B UYXMIECTPAHHA BANYTd, C& OTYHUTAT 110
o6MeHHNH KypC KbM JaTaTa, HA KOATO e ONpe/ieNicHa CIIPaBeainBaTa CTORHOCT.

4.6 Ipuxoan ua pasxoan

IMpuxoauTe ce OLEHABAT [0 CTIPAaBEIMBA CTORHOCT HA MOJTYYEHOTO MK TOAAENKAIIOTO Ha
NoNXy4aBaHe IJIAIaHe UK Bh3Me3JsgBaHe, KaTo C& OTUMTA CYMATd HA BCHYKM THPTOBCKH
OTCTHIIKM U KOIMYECTBEHU paGaTy, HalpaBeHH 0T JpyKeCcTBOTO.

[TpuxonsT ce pU3HAaBA, KOTATO CA M3ITBIHCHH CIIEIHATE YCIIOBUA:

e (CyMara Ha IPUX0Oa MOXE Ja ObJie HANIEKIHO OLIEHEHA;

¢  BepogTHO e MKOHOMUYECKHUTE MOI3H OT cAeKara Ja GBAaT NoNyueHH;

. Hanpapenure pasxoy WIM Te3H, KOUTO MPEeICTOM A3 OBJAT HANPABEHH, MOTAT
HanexAHo 1a OBJAT OLSHEHH;

e Kpurepuure 3a npusHaBaHe, KOMTO ¢a CICUUM(UYHA 38 BCAKA OTACHHA ACHHOCT Ha
JpyKecTBOTO, Ca MBNEBNHEHH. Te ca OnpefieSeHH B 3aBUCHMOCT OT TIPOAYKTHTE UM
YCIyruTe, TpPEejOCTABEHM Ha KIHEHTa, M Ha HJOTOBOPHMTE YCTOBMA, KAKTO ca
H3TOKEHH MO-A0IY.
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HpHXO,ﬂ,’bT, CBBp3aH CBC CHEJIKA [IC NPEAOCTaRgHE HA YCIYLH, Ce IIpu3HaBa, KOraTo
pesynTatrskT OT CACIKATA MOKE HAACHKAHO fa C& OLEHH.

OﬂepaTHBHHTG pasxoly CC IPH3HaBaT B OrueTa 3a neuajbata HJ’IH_BHF}*G&T& B MOMEHTA Ha
TIOAI3BAHE HA YCIYrara WM KbM JaTaTa Ha TAXHOTO BESHHKBAHE. PasxoauTe o rapaHUHH
ce INpPH3HABaT H Ce OTPa3fABar Cpelly HamnpaBeHATa NPOBHU3MA IIpW NPW3IHABAHC Ha
CBOTBCTHHSA IIPUXOI.

HpHXO,[LL‘I M pa3xoly 3a JTHXBH C€ CTYHTAT HA MPHHLOMIIA HA HAYUCIEHHUETO No MOETOJa Ha
BQJCKTHBHHH JIHXBCH MIPOLCHT. :

HOHY‘JBHHTC AWBUJEHTH, ¢ M3KNIOYEHHES Ha TE3H OT WMHBECTUIHH B AacCOLMWHPaHH
HpeanpHATHA OTUMTAHH IO METO/1a Ha coBCcTBeHHA KalluTan, ce OpyW3HABaT B MOMEHTa Ha
TAXHOTO pasnpeacneHHe U BE3HMKBAHE [PAaBOTO 34 [I0JIY4aBaHC HA MIIAIHAHETC.

4.7 Pasxonu 3a THXBE U PA3XOIH IO 3aeMH

PasxopuTe 3a MHMXBH C& OTUYUTAT TEKYIIO o METOAA Ha eq)eKTPIBHHH JIUXBCH [IPOLEHT.

Pasxonure MO 3a€MH OCHOBHO IIPEICTABIABAT JIUXBYU MO 3aeMuTe HA J[PyKecTBOTO.
Beuuku pasxo/d 0 3aeMH, KOHTO JUPEKTHO MOraT Ja OBJaT OTHECEHH KbM 38KyITYBAHETO,
CTPOWTENCTBOTO WJIH MPOM3BOACTBOTO HA €AMH OTTOBapAll Ha YCNOBUSTA aKTUB, CE
KalMTaTM3upaT Hpe3 MEPHo/Ia, B KOWTO ce 09aKBa aKTHBST [a ObAe 3aBBPILEH U [IPUBE/CH
B FOTOBHOCT 33 M3I1013BaHe M npofaxta. OcraHandTe pa3xoiH 110 3aeMu Clle[pa Aa ce
TIPH3HABAT KATO pasXoJl 3 EPHOM4, B KOHTO ca BH3HHKHANM, B OTUETA 32 mevasdara uiu

3arybaTa Ha pen ,,Pasxou 3a IMXBU”.

KoraTo ca IonyJeny 3aeMi 6e3 KOHKPETHO LISNERO NpeHasHaYeHHe U Te ca B3I0N3BaHH
33 NPUJ0OUBAHETO HA €IUH OTTOBAPSLL HA YCIIOBHATA AKTHB, PASMEPHT HA PAsXOAHTE TI0
3aeMK, KOMTO MOTAT A4 ¢& KATIMTAIN3UpPaT, ¢¢ ONpeAcns upe3 Mpunarade Ha npolleHT Ha
KalMTaNp3aMsa KbM DasXOOyTe 1O TO3M akTuB. IIPOLEHTET Ha KamuTaid3alus e
CPelHONPETErIEHATa BEeJMYAHA HA PA3XONUTE [10 3a€MH, OTHECEHH KbM 3aeMHTE Ha
Jpy3KeCTBOTO, KOUTO €4 HEMOTACEHH MPE3 IEPHOAA, KATO C¢ U3KIHOYAT 3aEMUTE, [TOTyHEHN
CIIeLIMANIHO 3a [ENUTE HA IpUAo0uBaHe Ha eUH OTTOBAPALL Ha YCIOBUATA AKTHB.

4.8 Hemarepuajady aKTHBH

HemaTepHalHHTe 8KTUBU Ce OLIEHIBAT IBPBOHAYANHO N0 cefecTolinocT. B cnydaute Ha
CaMOCTOATENHO NpUIOGHBAHE T4 € PABHA HA NOKYIHATA LIeHA, KAKTO M BCHIKH TLTATEHH
MHTA, HEBE3CTAHOBYUMH JAHBIM ¥ HATIPDABEHUTE IIPEKH Pa3X0[H BB BPB3Ka C MOATOTOBKA
Ha aKTHBa 3a excnuoatalud. [Ipu npufoOuBaHe HA HEMAaTepHaleH aKTHB B pe3yJNTaT Ha
HU3HECKOMOHHALA, ceBecTORHOCTTa My € PABHA Ha CIIPABEMIINBATA My CTOHHOCT B ACH:

Ha MPUI0OUBAHETO.

IMocrnenBaloTo OLEHSABAHE C€ M3BBPIIBA IO Li€HA Ha NpHAoOHBade, HaMaleHa ¢
HATPYNAHUTE aMOPTU3ANIY U 3aTy0H oT oGe3uenka. Hanpasennte 06e3LeHKH ¢& OTIMTAT
KaTo pasxof U ce npusHaear B OTueTa 3a reyanbara niu sarybara 3a ChOTBETHUS NEPUOZ.
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Tlocnenpammre pa3xoJKRTe, KOUTO BB3HUKBAT BBB Bpi.slca ¢ HEMAaTepHaIHUTE 2KTHBRH Clel
ILPBOHAYATHOTO TIpU3HABAHe, ce Npu3Hasar B (OTdera 3a meuanara MM zarybaTta B
HepHOJa Ha TAXHOTO BE3HUKBAHE, OCREH aKO UMA BEPOATHOCT Te Jd CNOMOTHAT Ha aKTHBA
[a TeHepHpa Moseve OT MBPBOHAYATHO NPeABUASHUTE OBILIIN HKOHOMUYECKH H3ro4H H
KOTATO T€3M Pasxo[Jd MOraT HajexaHe Aa OBJAAT OLEHEHH M OTHECCHHU KBM aKTHUBA. AKo
TE3M ABE YCIOBHS ¢a H3IIBIHEHH, PAsXOAuTe ce 100aBsAT KbM CeGeCTOMHOCTTA Ha AKTHRA.

AMOpTHSﬁL[I{HTa CC HM3YMCNARA, KATO CC H3MNOJ3BA JIHHEHHUAT METO[ BEPXY OLCHCHHA
II0JIE3EH CPOK HA FOAHOCT HA OTAEIHUTE AKTHBH, KAKTO CIcABa:

o codryep 6-7 TORMHU
® Jpyru 6-7 roaMHA

AMOpPTH3AIHATA € BKJIIOYEHa B “PA3XO/IM 32 aMOPTH3A1Ms Ha HeHHAHCOBU aKTHBH ",

JpyxKecTBOTO M3BBPIUBA BHUMATEJIHA NPELSHKA, KOraTo ONpejens Aand KPATePHHATE 34
ITEPBOHAYANHO TIPH3HABAHE KATO AKTHR Ha pasxojuTe N0 paipaboTaHeTo ca GUiH
crmazery. TIpeleHKaTa Ha PHKOBOACTBOTO € §asupaHa Ha LiANaTa HaluuHe HHpOpMalusd
KbM JaTara Ha fanarca. B AONBIHEHHE BCHUKM AEHHOCTY, CBEP3aHM ¢ paspabOoTBaHeTo Ha
HeMaTepUaleH ABITOTPacH aKTHB, C€ HabmoaBaT W KOHTPONMPAT TEeKyWo OT

PEKOBCACTBOTO.

M36paHusT mpar Ha CHIIECTBEHOCT 33 HEMATEpHANHUTE MBITOTPAMHH aKTHBM Ha
HNpyxecTBoTO ¢ B pasmep Ha 500 ns.

4.9 MamuHu, CHOPBKEHHS H 06opyaBaHe

Mamuaure, ChOPBKEHUATA MW ODOpPYHBAHETC C€ OICHABAT NHPBOHAYANHO TIO
ce0ecTOMHOCT, BRIOUBALIA LIEHATA HA pU00UBaHe, KAKTO M BCHYKH HPEeKH PasXoiy 3a
TIPUBEKIAHETO HA AKTUBA B PaOOTHO CHCTOAHHUE.

TToceABAIOTO OLUEHABAHE CE M3BBPIIBA B3 OCHOBA HA lIeHA Ha PUA0OUBAHE, HAMATCHA
C HATpYHAHHTC aMOPTH3allMH M 3ary0H OT obeanenka. HampaseHute oOe3LEHKH €€
OTUHTAT KATO Pa3xo/ H ce Npu3Hasat B OTHeTa 3a nayanbara WM 3ary0aTa 3a ChOTBETHU

NIEPHOA.

ITocneABaly pasxofu CBBP3aHA C ONpEJENcH aKTHB OT MAlUMHH, CBOPBMEHHT U
obopyaBaHe, ce TpubaBAT KbM OanaHcopaTa CyMa Ha aKTHBA, KOTATO € BEPOATHO
IPYKECTBOTO A& MMa HKOHOMUYECKH NOJ3H, HAJBHIUABAIUM [YBPBOHAYANHO OLGHEHATa .
e()eKTUBHOCT HA CHINECTBYBALIMSA AKTMB. BCHYKM Ipyru [OCHCABAILM PasxXoid Ce
TIpM3HABAT 33 Pa3XoJ 3a IIepuo/ia, B KOWTO ca HalpaBeHH.

OCTaTLUHATA CTOMHOCT W TQAE3HHAT XHWBOT HA HMOTH, MAallMHH H CLOPBIKCHHA CC
[peleHABaT OT pbXOBOACTBOTO KbM BCAKA OTUCTHA JaTa.

Maunay, chopbikenns ¥ 000opynBaHe NPUACOUTH [pH YCIOBHITA Ha (PUHAHCOB JIM3UHT,
ce amoprusMpar Ha 0a3a Ha OUAKBAHMA IMONE3CH CPOK Ha TOJHOCT, ONPENCNeH
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nocpeacTeOM CPaBHCHHE noA00HY aKTMBH MM Ha $aza CTOMHOCTTA HA JNUBUMHTOBUA
AOTOBOpR, 4KO HETOBHAT CPOK € IMO-KPATHK.

AMOPTH?.&U,HHT& Ha MAIIHHH, ChOPBXCHHA H oﬁopyﬂ,BaHe Ce HAYHCTIABA, KaTO ¢ H3IIOI3BA
MHHEHHUAT METOH BEPXY CLCHCHHA IIONE3EH XHUBOT Ha OTACIHWUTS TPYIIH AKTHBH, KaKTO
cnenBa:

e  Mamudu S ropguun
o TpaHCIIOPTHH CpelcTBa 4 roguHA
o (CTONAHCKH MHBEHTAp 6,7 TorrHH
o Kommotpu 3 rouMHHU
e Jpyru 6,7 roguan

Nabpanusar npar Ha CHUIECTBEHOCT 38 MAlllMHW, CHOPBKEHHS M o0opynBaHE Ha
HpyxecTBOTO € B pazmep Ha 500 na.

4.10 Orumrane Ha AHIHHIOBUTE AOTOBOPH

B croTBercTBHE ¢ M3uckBaHusaTa Ha MCC 17 (pes 2007), npasara 3a pasnopexpade ¢
aKTHBA e IPEXBBPIAT OT JTU3UHTOJATEN BBPXY JU3UHIONOTYYATEeNs B CIIyYauTe, B KOUTO
JIU3MHIONOJYYATEIAT TOHACAd CBIIECTBEHUTE PUCKOBE M BB3HAIPAXKAEHMS OT

COOCTBEHOCTTA HA HAETHSI aKTHB,

AXTHBBT Ce 3aBeXa B 0TUETA 38 (PHHAHCOBOTO CHCTOSHUE HA IU3UHTOIIONYYATENS 110 No-
HHUCKATa OT ABETEe CTOMHOCTHM — CIIpaBe/TMBaTa CTOMHOCT Ha HAGTHA aKTHB U HaCTOAIIATA
' CTOHHOCT Ha MUHHMAJIHHTE JIM3HHTOBHY Tamanns. B Gananca ce oTpassiBa H CbOTBETHOTO
3a0BIDKEHNE 110 (PHHAHCOR AM3MHI, HE3aBMCHMO OT TOBA HAMM 4YacT OT JU3MHIOBUTE
TIAIAHKSA CE IHIDKAT aBAHCOBO TIPH CKITFOUBAHE HA JOTOBOPA 38 (PMHAHCOR JIM3KHT.

BriociencTBre JM3HHTOBUTE ILTAMIAHUR CE PasMPencsAT MeXAY (HHAHCOB pasXod H
HaMaJIeHHe Ha HEIUIATEHOTO 3aABbIDKEHUE 10 GUHAHCOB JIM3HHT.

AKTHBUTe, NpHAOOUTH mpu ycnoBusTa Ha (MHAHCOB JIM3WHT, CE AMOPTU3MpaT B
CBOTBETCTBHE ¢ WancKkpanmaTa ua MCC 16 umu MCC 38. '

BcHukK ocTaHany NH3MHIOBH JOrOBOPH C¢ CUHTAT 3a OIEPaTHBHU JIM3WHIQBH AOTOBOPH.
OHBp&THBHHTB JIM3UHIOBH INAlIAHWA ¢ MPH3HARAT KaTO pasxond 1o JUHEHHUA METOL,
PaBXOI[H, CBBP3aHH ¢ NOAARBIKKA U 3aCTPAXOBKH, CC 0TPa3ABaT KATO pa3ixo/i B OTyeTa 32
neuanbara Anu 3ary6aTa KbM MOMCHTA Ha BEE3HHKBAHCTO HM.

4.11 TecToBe 32 00e3ueHKa HA HEMATEPHATHUTE AKTHEH H HMOTH, MATBTHM,
C¢hopBkeHHs 7 00opyABaHe

[Tpu usuHcIABaHe Ha obe3nenkaTa JpyxectBoTo Je(uHUpa Hali-MankaTa pasTpaHu4aMa
Ipyna akTHBH, 38 KOUTO MOTaT fa OBAAT ONpee/IeHU CaMOCTOATESTHM NAapHYHM MOTOIH —
EAUHMIE, TeHepUpallla MapHYHH TOTouM., B pes3ynraT Ha ToBa HAKOM OT AKTHBHTE
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MOAJIEXAT Ha TecT 3a ofeslleHka Ha MHAMBMAyanHa Gasa, a ApyrH Ha Oasza eamHuua,
reHepupala napuuHH NOTOLH.

Becuuky aKTMBM M eAMHMLY, TeHepUpald [apHYHM IIOTOLM, ce TecTBaT 3a obesneHka,
Koraro ChOMTHS WIM NPOMAHA B OBCTOATEACTBA MHAMKHMpAT, 4¢ Taxuarta GanaHcoBa
CTOHHOCT MOXKE 71a He Ob/ie BR3CTAHOBEHA.

3a zaryba oT 00e31eHKa e PU3HABA CyMAaTa, ¢ KOATO HanaHcoBaTa CTOMHOCT Ha AaleH
aKTHR WIM eJUHULA, TeHepHpalla Mapu4HM MOTOUH, [PEBUINABA BBH3CTAHOBUMATA MM
CTOMHOCT, KOATO € TI0-BHCOKATA OT CIIPaBENIMBATA CTOMHOCT, HAMAaleHa ¢ PasXoJuTe 110
npogaxba Ha fJajeH akTWB, W Herosara crodfHocT B ymorpeba. 3a Aa olpeldent
BB3CTAHOBMMATA CTOMHOCT, PBKOBOACTBOTO Ha JIpY)KeCTBOTO H3YUCINABA OYaKBaHHTE
OBJEIIY [TapUYHH IOTOLM 38 BCAKA eIMHULIA, TeHepupania NapuiHy OTOLH, U ONpeaes
MOAXOIANMIA AUCKOHTOB (PAKTOp ¢ LeN KaTKyNHpaHe Ha HacTOSLIATa CTOMHOCT HA Te3H
HApUYHH TOTOLM. JlaHuuTe, WNON3BAHM [PH TECTBAHETO 3a 0GC3leHKa, ca MpPIKO
CBBpP3aHU C MOCHEAHHS 000peH NporHoseH OwmreT Ha JpyKecTBOTO, KOpHIHpaH MpH
HeOOXoquMOCT, 3a Ja OBle H3KIOUeHO BIMAHHETO Ha OBJelIM peopraHulalyu U
3HAUWTENTHH TOA00peHys Ha AKTHUBUTE, [ MCKOHTOBHUTE (JaKTOPH C€ ONPEACIIAT N0 OTHSIHO
33 BCAKA €1HA eQHHHMLA, FeHepHpalia MapHdHH IOTOLH, H OTpa3faBaT PUCKOBHS mpodun,
OLEHEH OT PBKOBOICTBOTO Ha JpyxecTBOTO.

BaFY6HTe oT 0663U,SHI{3 Ha €AWHML4a, TeHCpHpalla NapHiHy MOTOLM, CC PasnpehciiaT B
HaMalleHHe Ha OajlaHCOBaTa CYM& Ha aKTHBHTC OT Ta3H C€OMHMLA B CISOHUA PEN. HBPBO
BEpXY IMONOXKHUTCNHAT2 penyTalud, OTHacAlla ¢e 3a eIMHWuaTta U Cach ToBa BBPXY
OCTaHAIUTES aKTHBH, IIPOIIOPIHOH&IHO Ha fanaHcoBaTa UM cTokHOCT. C H3KIIOYEHUe Ha
peryTaunAaTa 3a BCHUKH ApPYIH aKTHBM Ha I[py}l(eCTBOTO PBKOBOACTBOTO IMPELICHABA
TIOCNCABAIIG JallH CBIICCTBYBAT HHOUKALHH 3a TOBA, U 3ary6a’ra oT OGEBHBHKE{, npHU3HaTa
B MIpeIxXQoAHH FOAHHH, MOXKE BCUC A HE CBIUCCTBYBA HEH Ja € HaMancH4. Hpnaﬂa'ra B
MHHAI [ICPHO A ofe3leHKa & BE3CTAHOBARA, aKO BB3CTaHOBUMATA CTOMHOCT HA €AMHHLIATA,
TFCHEpHpallla Mapyu4yHH ITOTO1IH, HallBHIIaBa HelHaTa 0aNaHcoBa CTOHHOCT.

4.12 DuUHAHCOBH HACTPYMEHTH

@HUHAHCORHTE AKTHEH M IACHBH C€ [IPH3HaRBaT, Korarto r[[IZ)Y}KEG’I‘BOTO CT4HC CTpaHa II0
AOIOBOPHH CIIOPasyYMEHHKA, BKIHOYBALIHA (I)I/IHaHCOBH HHCTPYMEHTH.

DOHHAHCOR aKTHB ¢e OTIMHCBA4, KOratrg ce SaFYGH KOHTPOJI BBPXY HOTOBOPHHTE IIPABA,
KOWUTO CECTABIABAT dJHHaHCOBHH aKTHR, T.C. KOraTo ¢a H3TSK/IH [IparaTa 3a NoIyuaBaHe Ha
NapAYH{ TI0TOLUHW WIH € HMpPEXBBPICHA 3HATHMATA 4YacT OT PHCKOBETE M M3rQIHTE OT

cobcTBEHOCTTA.

DUHAHCOB TIACUB CE QTIMCBA MIpH HCTOBOTO MMOTACABAHE, H3IUIAILAHES, NPH aHYNTHPAHE HA
CACIKATa UM MPU B3TUYAHE HA HABHOCTHHA CPOK.

Ipy IBpROHAYATHO IpH3HABaHE HA (HHAHCOR akTHB 1 duHaHCOB MackB Jpy:ecTBOTO T
OLICHBA 110 CIPaBSMIHBA CTOHHOCT TUTKOC PA3XOAMTE 10 TPaH3AKLMATA ¢ H3KIFOYCHHE Ha
(hUHAHCOBUTE AKTHBH M TACHBH, OTUMTAHM IO CHpaBeAIuWBa CTOHHOCT B newanbara WM
3ary6aTa, KOKWTO ce MPHU3HABAT MBPBOHAYAIHO M0 CIIpaBeIMBA CTOHHOCT.
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(CHHAHCOBHUTE aKTHBH C& NPU3HABAT HA JATATA Ha CHACIIKATA.

PUHAHCOBATE aKTHEH H ClJHHaHCOBPITG [MaCHBH C€ OLCHABAT INOCACHBamO, KakKro &
NOCOYCHO ITO-A0IY.

4.13 DHHAHCOBH AKTHBH

DUHAHCOBHTE AKTUBM, ¢ H3KIIOUEHHE HA XeKHPAILUTE HHCTPYMEHTH, BKIFOUBAT
CNEAHUTE KATCTOpUHU DUHAHCOBH MHCTPYMEHTH:
®  KpOIWUTH U B3EMAHUS,
o (JUHAHCOBM aKTHBH, OTYMTAHH IO CHOpaBEAIMBA CTOMHOCT B MevyanbaTa WM
zarydara;

DUHaHCOBHTE AKTHUBH Ce Pa3NPeIeAT KbM OTAS/IHUTE KAaTErOPHHM B 3aBUCHMOCT OT HEJIT4,
¢ KoaTo ca npuaobuty. Kateropuara Ha fajieH (JUHAHCOB MHCTPYMEHT OIIPEIENs METOAA
MY Ha OliCHABAHE U JAITH MIPHXOJUTE H PA3XOAUTe ce OTpa3aBaT B neuantara WK 3arybara
nau B Apyrus BceobxpaTeH Aoxon Ha JIpyxecTBOoTo. Bewukyu (MHAHCOBH 4KTHBH C
M3KIIIOYEHNE HA Te3M, OTUUTAHU MO CTpaBe/JIBa CTOHHOCT B Medyanfara WM 3ary0ara,
TO/UTEKAT Ha TecT 32 06e31eHKa KBM JaTata Ha QUHaHCOBUS oTyeT. OUHAHCOBHTE AKTHBH
ce 0BE3LEHABAT, KOraToO ChIIECTBYBAT OGCKTHBHE JOKa3aTencTBa 3a Tosa. lIpumaraT ce
pazIMuHM KPHTEPUH 3a OmpejensHe Ha 3arybarta oT obe3lleHKa B 38BHCHMOCT OT
KaTeropusTa Ha ()MHAHCOBUTE AKTHBH, KAKTO € OIHCAHO NO-A0Y.

BeHUKK MPUXOAX ¥ Pasxofly, CEBP3aHH ¢ NPUTEXABAHETO Ha ()MHAHCOBH HHCTPYMEHTH,
ce OTpasfBar B Meuanfara wiy 3aryfara npu noaydaBaHeTo UM, HE3aBUCHMO OT TOBA KaK
ce OleHABa GanaHcoBaTa CTOMHOCT Ha (JHMHAHCOBMA AKTHB, 33 KOHTO CE OTHACAT, H CE
NpeACTaBAT B OTUeTa 3a evantara UM 3arybara.

Kpeauara v B3emanis

Kpeputu ¥ B3eMaHMS, BR3HHKHANM EPBOHA4ANHO B JIpyXecTBOTO, ¢a HeAepMBATHBHU
(bUHAHCOBY MHCTPYMEHTH ¢ (UKCHPaHH TUTALIAHUA, KOMTO He ¢e ThPryBaT HA AKTHBEH
nasap. KpeAMTHTE U B3eMAHHATA MOCAESABAILD ¢ OLIGHABAT IT0 aMOPTU3MpPaHa CTOHHOCT,
KATO CE M3MON3BA METOABT Ha e(eKTHBHATA NMXBa, HAMAJIeHa ¢ pasMepa Ha obe3LeHKATa.
Beska mpoMsHa B CTOMHOCTTa MM Ce OTpa3fBa B medanGaTa MM 3arydara 3a TEKyIIHs
nepuo. ITapuTe ¥ NApHIHKTE €KBHBAJIEHTH, THPTOBCKUTE U TI0-TOJAMATA H4CT OT APYTH
B3eManud Ha JIpYKECTBOTO CNAJAT KBM Tasd KaTeropus (pMHAHCOBHM MHCTPYMEHTH.
JluckoHTHpaHe He ¢ U3BBPIUBA, KOTATO edeKTHT OT HEro € He3HAYUTENEH.

3rauMMK B3EMAHHA Ce TecTBAT 3a 00e3leHKa M0 OTHJIHO, KOTATo ¢d NPOCPOUYCHH KBM
[atara Ha (GUHAHCOBMA OTYET MJHM KOTATO CHIISCTBYBAT 00CKTHBHH AOKA3ATENCTBA, Ye
KOHTPAreHTHT HAMA A4 M3IBIHK 3alb/IKEHHATA CH. BCUYKY ApYyTd B3eMaHUs CE TECTBAT
32 06e31EHKA [0 TPYITH, KOKTO C€ ONPEAeNIT B 3aBUCUMOCT OT MHAYCTPHUATA U PErMOHa Ha
KOHTPAreHTa, KAKTO M OT APYTH KPSIOMTHM PHCKOBE, aKO CBIIECTBYBAT TakwBa, B To3n
crydaif nporeHTsT Ha ofeslleHKaTa ce Ompejels Ha 0a3aTa HA MCTODHYECKH JAHHH
OTHOCHO HENOTACEHM 3aXLIIKCHHS HA KOHTpPAareHTd 3a Bedka WISHTHUUMpaHa rpyma.
3ary6ara oT ofe3leHKa Ha ThPTOBCKUTE B3eMaHMs Ce IPEACTaBs B OTYETa 3a Nedandara

WM 3arybara Ha ped ,,J(pyru pasxoan”.
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DHHAHCOBH AKTHBH, OTHHTAHH N0 CAPaBeJSHBA CTOHHOCT B Me¥andaTa HiIH
sarybara

OUHAHCOBY aKTHBH, OTYHTAHH IO CIPABEANKBa CTOMHOCT B nevanbaTa WM 3aryoara, ca
aKTHBH, KOHTO ca IBKAHU 3a THPTYBAHE WIM €4 ONpeleNeHH TIPH IThPBOHAYAHOTO UM
NpU3HaBaHe KaTo (PMHAHCOBH aKTHUBH, OTUWTAHH N0 CIIPABEANHBA CTOMHOCT B neuanbara
WK 3arybarta. Bouuku. AepHBaTUBHH (PUHAHCOBH aKTHBH, OCBEH aKO HE Ca CHEIUANHo
OMpeAeNieHH KaTo XeKApAIlH WHCTPYMEHTH, [oTNajaT B TasH KATeTOpHA. AKTUBHTE OT
Ta3U KaTeropys ce OLEHABAT M0 CIpaBe/lIiBa CTOMHOCT, YMHTO HU3MEHEHHA Ce TIPU3HABAT
B nedanbarta WM 3arybara. Beska nedan®a uiy 3ary0a, NpoM3THYAIA OT AEPUBATUBHH
(hMHAHCOBH MHCTPYMEHTH, ¢ 0asrpaHa Ha IIPOMEHHM B CIpABE/JINBaTA CTOWHOCT, KOATO Ce
ompefens OT TpaH3aKLUHMK Ha aKTHUBEH Ia3ap WM NOCPeACTBOM OLCHBYHKM METORM MpPU
MUICaTa Ha aKTHBEH Tiasap.

4.14 OUHAHCOBH NACHBH

dunaHcOBATE NACHBU Ha JPyMKECTBOTO BKIIOYBAT OGAaHKOBH 3aeMH M OBBPAPATH,
TEPrOBCKH U APYTH 33AB/DKEHHUS U 38(bDKEHUS 110 PHHAHCOB JIM3MHE.

(DuHAHCOBHUTE MACHBM CE TPH3HABAT, KOTATO CHUISCTBYBA JOTOBOPHO 3aAbIKEHHE 32
MIallaHe Ha NAPHYHH CYMH HIHM APyl (PUHAHCOB aKTHB HA APYro HpPEANpPHATHE WIH
JIOrOBOPHO 3aJBIDKCHHE 3a pa3MAHa Ha (JMHAHCOBU MHCTPYMEHTH ¢ JPYro NpPEAMpHATHE
Py NOTSHIMANIHO HEOJArOMpHATHH YCHoBWA., BCUUKM pasxXofH, CBBP3dHM C JTHXBH, H
MPOMCHH B CIIPaBeAJIMBaTa CTOHHOCT Ha (PUHAHCOBU MHCTPYMEHTH, AKO MMa TAKMBa, Ce
NMpU3HABAT B ITevan0aTa WM 3aryGara Ha pej ,llpuxomu ot guxeu” uanm ,Pasxoin 3a

mmxsu”,

(DHHAHCOBMTE TACUBH €€ OLCHABAT MOCIEABAII0 N0 AMOPTH3MPaHA CTOWHOCT, KaTo ce
M3II0/I3Ba METOABT Ha e)eKTHBHATA JTHXBA, ¢ H3KIIOUEHHE Ha (PMHAHCOBH HHCTPYMEHTH,
OBpKAHE 33 THPryBaHe WNM ONpEICNIeHU 34 OLEHABAHE [0 CIpaBeIJIWBA CTOWHOCT B
neyanfara unu 3arybara, KOMTO ce OLCHABAT 0 CIIPABSIIUBA CTOMHOCT ¢ OTYUTAHS HA
IIPOMEHHTE B nevantara WK 3arybara.

BaHkoBHTE 33a€MM Ca B3€TH ¢ MHBECTHMUMOHHA LN M IIOANIOMAaraHe Ha JACHHOCTTa HA
Hpyxkecreoro. Te ca OTpaseHH B 0TYeTa 33 (PUHAHCOBOTO CBHCTOAHME Ha [Ipy:KeCTBOTO,
HETHO OT Pa3sXxOAure IO TONydaBaHeTo Ha 3acmyTe. PHHAHCOBH PAa3xonu Kato MpeMHuf,
JIaTAMA TIPH YPeXAaHe Ha ABIra Wik o0paTHOTO My M3KYIyBaHe, M TIPeKd pasxOfH Mo
CHENKATA C& OTHACAT B OTYCTA 38 [1eYAI0ATa MiH 3ary6aTa Ha MPMHIMTIA HA HAUUCTIEHHETO,
KaTo Ce M3NON3BA METOABT Ha e(EKTHBHUS NHUXBEH MNPOLEHT, W ce NpHOAaBAT KbM
TIPeHOCHATA CTORHOCT Ha (PMHAHCOBHSA [IACHB JI0 CTEIIeHTa, B KOATO TE HE C& YPEKAAT KbM
Kpas Ha [epHo/a, B KOUTO ¢4 BE3HUKHAIN.

T’Bpl"OBCKPITC 3a0BJDKCHMA C€¢ IIPH3HABAT IEPBOHAYAIHO IO HOMHKHAIHA cTOMHOCT H
BIIOCIIEACTBHE C€C OHUCHABAT N0 aMOPTH3HpaH4 CTOﬁHOCT, HaMallcHa ¢ InamaHHug 1o
YPeXRIOAHE HA 38 BIDKEHHUETO.

HHBH)IGHTPITG, IUIATUMH Ha aKLHMOHCPHTES, CC IIPHU3HABAT, KOraTo IHBHICHTHTE Ca
0,[[06peHH Ha 06L[IOT0 caﬁpaHHe Ha GKLHOHCPHUTE.
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4.15 JlepuBaTuBn

IIpu xePKUpaHe HA IAPHYHK OTOLH C¢ H3UCKBA CIEM(HIHO CIETOBOAHO TPETUPAHE Ha
JepuBATHBMTE, ONpENENEHU 33 XEeMKMpAINY WHCTPyMEHTH. Ilpu oTYMTaHe Ha
XEMKMPAHETO CleJBAa Ja ce Cla3BaT CTPOrH H3MCKBAHHMA TO OTHOWIEHME Ha
JOKyMEHTALIMATA, BEPOATHOCTTA HA BE3HMKBAHE HA C/E/IKaTa ¢ XCKHpaIll HHCTPYMCHTH
¥ edEeKTHBHOCTTA HA4 XCKUPAHETO. BCHMUKM JpYrH JNEpWBATHBHHM (PMHAHCOBH
MHCTPYMEHTH Ce OTYMTAT 110 CHpPaBEIMBA CTOHHOCT B Ieuanfara niu sarybara.

3a pasriexaaHuTe OTUETHH Nepuoay, HpykecTBOTO € ONpe/eNIo JOroBOPH 32 IMXBEH
Cyall KaTo Xe[KHpAlld WMHCTPYMEHTH IpPH XeIHpaHe Ha Tapuanu mnotoun. Tesm
CIIOpPa3yMEHNA ¢4 CKIAIOUEHH ¢ LN HaMalABaHe HA PUCKA OT [IPOMEHM B JIMXBEHHUTE HUBA.
3a NpeJCTABEHUTE OTUCTHU MEPUOJM TOBA € JOBENO JIO MPH3HABAHETO HA (DUHAHCOBH
MAaCHBH, NOCOYEHH B OTYETA 332 (PMHAHCOBOTO CHCTOSHHME KATO HETEKYIUH (QHHAHCOBH
AKTHBY U TeKyiu GUHAHCORU ACHBH.

Beuuxy fepdBaTMBHM (MHAHCOBHM MHCTPYMEHTH, H3[OJI3BAHU 38 XCUKMpaHe, ¢
NpU3HABAT ITBPBOHAYATHO N0 CHpaBe/NIMBA CTOMHOCT H MOCICABAINNO C€ OTYMTAT MO
ClipaBe/iiuBa CTOMHOCT B 0T9ETa 33 PUHAHCOBOTO CBHCTOAHME. '

B cTenenTa, 10 KOATO XeDKUPAHETO & eeKTHBHO, NPOMCHHUTE B CPABEIJIMBATA CTOHHOCT
HA JIepPMBATMBUTE, OMNpPEAENCHH KaTo XEKHPAlllM MHCTPYMEHTH IIPH XEIUKHpaHe Ha
NapH4HHM NOTOLH, C& OTUMTAT B APYTHA BceoGXBaTeH JOXO/ H e BKIFOYBAT B PE3CPBUTE 33
Xe[KHpaHe Ha MApHdHM DOTOUM B COOCTBEHHA Kamural, Beska HeedeKTMBHOCT IpH
XSIKUPALIATE B3AUMOOTHOIIIEHHS Ce pU3HaBa He3abapHo B meuanbaTa vy sarybara.

KoraTo XeIkupaHa TIO3HIHA ce oTpasy B meuanbaTa uiu sarybara 3a TeKYIua Nepuof,
BCSKA Ievanfa, [pH3HATA B NPEAXOIHM TIEPHOJH B ApYTHs BCeoOXBATCH JOXOA, C©
pexnacubuiEpa oT coBCTBEHHs KAUTaN B MeuanbaTa nin 3arybata u ¢e MPEICTaBs KaTo
pexnacudbMITMPAIIA KOPEKIKS B IPYrHA BCeoOXBATEH A0X0A. AKO He(pUHAHCOB aKTHB UITH
ITACHB © IPU3HAT B PE3yATAT OT XeKUPaHa TPAH3aKIIKA, IeqantuTe U 3arybure, IpH3HATH
B OpeAXOJHH NEepHoAd B ApYrus BCeoOXBATeH HOXO[, c¢ BKNIOYBAT B MBPBOHAYAIHA

OLICHKA HA XCIKHPAHATA TTOZHIHA.

AKO HE ce ouaKpa ia ObJe M3BBPINEHA JafAeHa NpPOTHO3MPAHA TPAH3AKUMA WM
XeDKHPAIIHAT HHCTPYMEHT € CTaHAN Hee)eKTHBEH, BCAKa CBBp3aHa ¢ HOro nevanta Him
3ary6a, MPU3HATA ITHPBOHAYANHO B IPYIHs BCEOOXBATEH JOXOJ, C& OTUHTA HE3a0aBHO B .

neuanbara unu 3arybara. :

4.16 Hdawbix sLpXy J0X0/a

PasxofuTe 3a JaHBIM MpU3HaTH B OTueTa 3a neuanfara uim 3arybaTa BKIIOYBAT CyMaTa
HA OTCPOUEHHUTE AAHBIM M TEKYLIUTE Pa3xX0y 38 AaHBIH, KOMTO HE C2 IIPH3HATH TUPCKTHO
B coOCTBEHU KalHTall.

Tekywure AaHBYHM AKTHBH W/HIH TAcCKBM [PEACTABIABAT TE3H 3aNBIDKCHUA WK
B3eMaHus OT BIOKeTa, KOUTO CE OTHACAT 32 TEKYLIMS IICPHOJ i KOUTO He ¢a IIATEHH KbM
aaTata Ha OTYeTa 332 QMHAHCOBOTO CHCTOAHME. TEKYIUAT PasX0H 3a JAHEK & M3UMCTICH B
CHOTBETCTBUE ¢ NPUNOKHMATA JTaHBYHA CTABKA M JAHBYHM NpaBuna 3a ofnaraHe Ha
JOXOZa 34 NIePHO/IA, 33 KOUTO e oTHAcS, Ha 6asa Ha mpeobpasyBanyns GHHANCOB pesyNTaT
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32 JAHBUHM LIENM, KOMTO ce pasiHuapa OT CUETOBOAHATA Neuanba uix 3aryba BBB
(hMHAHCOBUTE OTYETH.

OTCPOHBHHTC AAHBIH c& HIMUCIABAT IC NMACHBHHA MeTod 38 BCHUYKH BPeMEHHH pa3NHKH
MEXKAY 8aaHCOBATa CTOMHOCT HA AKTHBWTE M MACHBUTE M TAXHATA CHOTBETHA JaHbUHA

. OCHOBA. OT\CPO‘-IGH JaHBK HE CC Hpeﬂ,BH}Kﬂa IpyY HBEPBOHAYATHOTO TIPHM3HABAHE HA AKTHB

MAH HACHB, OCBEH aKO CHOTBETHATA TpaHBaKU,Mﬁ He 3acara JaHsYHAaTa WM CUETOROJAHATA
neuanba.

OTCpOIIeHPITe JAHBUYHHK AKTHBH H IMAaCHUBH HE CC MUCKOHTHPAT. HpH TAXHOTO H3UMCIICHHC
CE& M3IION3BAT JaHBYHM CTABKH, KOHTO C€ O4YaKBA 14 &BaaT HpﬂﬂO)KHMH 38 nDepuoja Ha
pealiH3alnATa UM, ITPpH ycnoau’e g TE CA BAE3IHW B CIIA HIH € CUT'YPHO, U IS BJIE3HAT B
CHIIa, KbM Kpas Ha OTUETHHA HCPUOI.

OrcpOueHHTE AaHBYHH TTaCHBU CE NIPH3HABAT B ITBJICH pasMep.

OTepoueHd JaHbUHU aKTHBH C€ NPU3HABAT, CaMo aKO ChIIECTBYBA BEPOATHOCT Te Jia ObIaT
yCBOESHH upe3 Gbae1y 00J1araeMn ROX0IH.

OTCpoUeHY JaHBYHY AKTHBY H [IaCHBU ¢& KOMIICHCHPAT, CaMO Korato JIpyxecTBOTO umMa
TIPABO M HAMEPEHHE A3 KOMIICHCHPA TeKYIHUTE JaHBYHU AKTHBH WM NAcuBU OT CHINATA
JAaHBUHA HHCTATYIIHS,

[MpoMsAHATA B OTCPOUCHNUTE AAHBYHU AKTHBY MIIH NIACHBH C€ PU3HABA KaTO KOMIIOHEHT OT
TAHBYHUA TPUXOJ] MIIM Pa3xof B Meyantarta 1y 3ary0aTa, OCBEH 4KO TE HE Ca CRBP3BAHH
¢ MO3KUIMH, TPH3HATH B JPYrHs BceobXBaTeH AOXO/ HIH JUPEKTHO B COOCTBEHMA KaruTall,

TIPY KOETO CHOTBETHUAT OTCPOUEH JAHBK Ce npmHaBa B Apyrua BceoGxBaTeH AOXOA UK
B cODCTBEHUA KAITMTA.

4.17 Hapu v papaani eKBHRBAJCHTH

JIpyecTBOTO OTYMTA KATO Naph W NapyuHH CKBHBANEHTH HANMYHHTE Mapu B Gpoi,
napuyHU CPeAICTBa [0 GAHKOBH CMOTKH, JACMO3HMTH, KPATKOCPOUHH H BHCOKONMKBHAHH
VHBECTHIMH, KOWTO ¢a necHo ofpalmiaeMd B Tapu¥eH CKBHBANCHT W ChIBPHKAT

He3HAYMTENICH PHCK OT IPOMAHA B CTOHHOCTTA CH.

418 Colcrien KaNgTaA H NJAMAHNS HA THBHICETH

AKUMOHEDHHAT KaITan Ha JIpy)XeCTBOTO OTpa3aBa HOMHHAJHATA CTOHHOCT Ha
EMUTHPAHNUTE AKLHH.

[MpeMUAHHAT Pe3epB BKMIOUBA MPEMMHM, NMOSYICHH NPy NBPBOHATAJHOTO EMUTHPAHE Ha
cofCTBeH KamuTal. BWdKn pasxofid fo CTISKH, CBEP3AHM C EMHTHPAHO Ha AKIMH, Ca
PUCHAIHATH OT BHECSHHUS KAITUTall, HETHO OT JaHBYHU OOMeKUCHHS.

3aKOHOBUTE pesepBy ca (POPMUPAHM B CHOTBECTBHME C M3MCKBAHHATA HA TBPrOBCKHA
33KOH.

(DUHAHCOBUAT Pe3yITaT BKINOYBA TEKyIL(Hs (HHAHCOB pesynTat, mocoueH B Oruera 3a
neuantara Wi 3arybaTa, KakTo U HATPYIIAHHTE Medantu 1 HEMOKPHUTH 3ary0u OT MUHANH

TOOUHH.
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4,19 IlcHCUOHEH B APYFH 33TLJGKCHIS KLM Hepeonana

JpyKecTBOTO OTYMTa KPaTKOCPOYHH 3aJBIDKeHHA IO KOMIIEHCHPYEMH OTITYCKH,
BBE3HMKHANY Ha 6a3a HEM3NON3BaH TUIATEH TOAUILIEH OTIYCK B CIIYYaHTe, B KOWTO C€ 09aKBa
OTIIYCKHTE A Bh3HHUKBAT B pAMKHUTE Ha 12 Mecella clle 1aTaTa Ha OTYETHUS [ISPHO, TIpes
KOMTO HAeTWTe JMIA ¢a NONOKHIAM TPYHa, CBBP3aH C Te3H OTHyckH, KpaTkocpouHHTe
3aBDKSHMA KBM IIEPCOHANA BKIIOYBAT HAAHMUM, 3aI11aTH H COLMAIHH OCHTYPOBKH.

HpyxecTBOTO He € paspaboTBamo U HE IpuiIara INAHOBE 33 BEIHATPAXICHHA Ha
CIYIKUTENIMTE Cllell HAYCKAHE MM IPYTH ABITOCPOYHM BB3HATPAXIAEHU H MIAHOBE 32
BB3HATPAXICHMT Clie]l HAyCKaHe MK Toj (opMaTa Ha KOMIGHCALIMHU C aKHHH HITH ©
OSIOBE OT coGCTBeHHﬂ KANHTAL.

4,20 Tposusuu, yCHOBHM NACKHBH H YCAORUH aXTHBH

TIpoBuauuTe c6 MPU3HABAT, KOTATO UMA BEPOATHOCT CErallHy 3aFb/DKEHHA B PE3yaTaT oT
MUHANO cLOUTHE A2 JOBEIAT AC U3XOJAIN IIOTOK Ha pecypCH 0T pyKecTBOTO U MOXKe Ha
O'hjle HATpaBeHa HAZIEKIHA OLIEHKA HA CyMaTa Ha 3a/(bIDKEHHETO. BBE3MOXKHO & CPOHOCTT
WM CyMaTa Ha USXOJANIMA NapWyeH NOTOK Ja ¢ HecurypHa. CerallHo 3aibiKeHHe ce
MOpaXAa OT HANUYMETO Ha NpPABHO WM KOHCTPYKTHBHO 3a[BIDKEHHE BCIEACTBHE Ha
MHHaIM cBOuTua. [IpoBM3MHMTe 3@ MOPECTPYKTYpMpaHe Ce [IpH3HaBaT caMo0 axko e
paspaboTeH W npwioxeH nogpoGeH (opmaleH MNAH 3a NPECTPYKTYpPHUpaHe HIIH
PBKOBOACTBOTO € ODABUNO OCHOBHUTE MOMEHTH Ha MIAHA 3a IPECTPYKTYpHpaHe mpej
Te3M, KOUTO OMxa Omnm sacerHanu. [Iposusuu 3a Opmewu 3arybyu oT JedHOCTTA HE CO

IIPH3HABAT.

CymaTa, KOATO Ce NpH3HABa KaTe NMPOBU3MS, C€ M3YMcIABA Ha Gasa Haii-HagexnHaTa
OLICHKA HA Pa3XoauTe, HEOOXOIUMH 3a YpexAaHe Ha CETaIlHO 3a1bh/DKSHHE KBM Kpasd Ha
OTYETHHS NIEPHOJ, KATO CE BIEMAT B MPEJBUJL PHCKOBETE B HECHTYPHOCTTA, CBBP3AHHU CBC
CeralHoTo 3abpKkenne. KOraro ¢hiecTBYBAT pedulia nogodau 3abKeH s, BEposITHATA
HeoOXOHAUMOCT OT M3XOAALL TOTOK 3a MOTAacABaHe Ha 3aJBIKCHUETO CE OTIPeNens, KaTo ¢
OTYETE TPYNaTa HA 33b/KCHHATA KaTo UAN0. IIpoBusuMre Ce NUCKOHTHPAT, KOTATO
e(peXTHT OT BpeMEBUTE PA3NUKU B CTOHHOCTTA Ha MAPUTE € 3HAYUTEIIEH.

O6e3meTeHns 0T TPETH JIMIIA BEB BPE3Ka ¢ JaSH0 3aIbIKCHNE, 38 KOMTO J{py)eCTBOTO ¢
CHIypHa, 4e IIe NOoNy4dH, Ce TIPH3HABAT KATO OTAENEH aKTHB. TO3H aKTHB MOXE H Ja He

HaJBHINABA CTOMHOCTTA Ha CHOTBETHATA IIPOBH3NA.

TTpoBu3HUTE Ce MpepasTIekIaT KbM Kpas Ha BCEKH OTUCTEH [IEPUOJ] M CTOMHOCTTA UM Ce
KOpUTUpa, 34 [ ¢e OTpa3y Hall-nobpara MpUOIH3HTEHA OLCHKA.

B CIy4auTe, B KOUTO C€ CUMTa, UC € MAIKO BEPOATHO Ag Bh3HWKHE H3XO0HAN] IIOTOK Ha
MKOHOMMYECKH PECYPCH B PE3yNTaT Ha TEKYIO 3aAbIDKCHUE, NACHB HE CE npH3HaBa.
VenosHuTe MacHBH cleBa Ja Ce OLICHABRAT ITOCNIEABAIIO 110 MO-BUCOKATa CTOWHOCT MCHKIY
QUUCAHATA [O-I'epe CpaBHUMAa NPORH3MA U IBPBOHAYATHO NIPHA3HATATA CYyMa, HaMalcHa ¢
HaTpyllaHata amopTH3alHA.

BBpOH‘THI/I BXOJAINH ITOTOIIH HA MKOHOMHYISCKH TI0JI3H, KOMTO BCE OLIE HE OTroBapAT Ha
KpUTEepHHTE 3a [IPH3HABAHE HA aKTHMB, C& CMATAaT 34 YCIIOBHH aKTHBH.
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4.21 3pavuMHB HpPENeHKH HE PHROBONCTBOTO DPH NPHIATAHE Ha CHETOBOJHATH

HOJIUTHRKA .
3uaunmuTe MpelCHEN Ha PBKroBOACTBOTO [pH DPUNIAraHETO HA CYETOBOAHHUTE IOJATHKYH

Ha JIpyxecTBOTO, KOUTO OKa3BaT HalH-ChIIECTBEHO BIUAHNE BbPXY GUHAHCOBUTE OTUETH,
ca onuca”y mo-Aony. OCHOBHHTE M3TOYHHLM HA HECHTYPHOCT IIPH H3MCN3BAHETO HA
MpUONH3UTENHATE CUETOBOAHM OLEHKY ¢a OIIMCAHHM B NoscHeHue 4.19

4.21.1 Jin3unrn

Coranacno MCC 17 Jluzuar” psKOBOJCTBOTO KNacuuuppa AM3HHIOBUTE JOTOBOPH 34
Kato (PMHAHCOB JIM3MHT. B HAKOM Cllyduad NM3HHIOBATA TPAH3AKUHA He ¢ e/IHO3HAuYHa
PBKOBOJCTBOTO TpELEHABA [ald [AOTOBOPET € (HHAHCOB JIM3MHL, IIPH KOUTO BCHYKH
CBHIUECTBEHH PHCKOBE M NOM3H OT COOCTBEHOCTTA BBPXY AKTHBA C€ NpPeXBBPIAT HA

TM3UHTONONYUATENA.
4.21.2 OTepoveny AZHBINH AKTHEH

Olenkara Ha BeposTHOCTTA 3a OB Jemm obnaraeM JOX0M, 3a KOMTO MOXKE Na O'Be U3ION3BaH
OTCpoUeH JAHBUEH aKTuB, ce (asupa Ha Hal-akTyanHaTa ofobpena GroKeTHA POTHO3a,
KOPUTHApaHa ChC 3HAUUMH HeoOmaraeMy AOXOAM M PA3XOAM U CleluUbpUIHY OrpaHAIeHUA
33 [ipeHaCAHe Ha HEW3MON3BAHN JaHBYHH 3aryOH WM KpeAuTH. AKO HAIEXIHA POTHO3A
3a ofnaraeM JOXOJ Mpefrosiara BEpOATHOTO HM3IIOA3BEHE HA OTCPOUSH JAHBYCH aKTHB
0coBeHO B CIyYaH, KOTATO SKTHBET MOXKE Jia Ce YIIOTPeOH B PAMKHTE Ha OMpeIENncHUTE OT
3aKOHA CPOKOBE, TOTABA OTCPOYCHHUAT JAAHEUCH 2KTHB €€ NPU3HABA U3IIANO. IIpH3HABAHETO
HA OTCPOYEHM J[AHBFYHM AKTHUBH, KOWTO IIOJANEKAT HA ONPCJCNCHH TNpaBHH HIM
MKOHOMWYECKHM OTPaHH4YeHWs WM HECUTYPHOCT, €€ OLICHABZ WHJHUBUAYalHO OT
PBKOBOACTBOTO Ha faza Ha crelUUIHuTe GaKTh ¥ 0OCTOATENCTBE.

4.21.3 Konrpoa supxy abmepno npeanpusrae Cosapupo Xoummmnr EAJ]

B noscHenne 7 e onucado, ue¢ Conaprpo Xonaguur EAJl e AblgepHO NMpeanpuaTie Ha
Jpy:KecTBOTO BEIPEKH Ye To NpuTexkapa camo 45,52% or nmparata na rnac 8 Conaprpo
Xommuur EAJL , koeto € opcoBO APYXECTBO YMHUTO aKIMM C& KOTHpar Ha benrapcka
dounosa Gopca. HpyxecTBOTO NpuTexapa Hempako u 11,60% upes Conap Benuspe
EQO/I, xoero e 100% coGeTBeHOCT Ha JpyKeCTBOTO.

- ITpy B3eMaHeTo Ha pelieHue Jany e Hanmuue KoHTpon Ham Conapmpo Xonmuur EALL,
PBKOBOICTBOTO € B3eNo TNpeiBHJ aOCOMOTHHS pasMep Ha [AMOBOTO YYacTHE Ha
JpyecTBOTO ¥ OTHOCUTE]HMS pasMep Ha APYTHTe [AIOBH YYACTHSA HA OCTAHAIMTE
AKUMOHEpH M € CTHUCHANO A0 3aKMoYeHneTo, 4e JpyKecTBOTO uMa HpaKTH4ECKaTa
BE3MOXKHOCT Ja YIpaBissa choTBeTHHTE neliHOCTH Ha Comapmpo Xomauur EAJ
€IHOJIMITHO M 3aTOBA € HaJlMle KOHTPOJL.

4.21.4 Kourpoa pepxy aAbmepno upeaupnsrie Jynapein Hupycrpaanen Iapk AJ

B. nosicienwe 7 e onucaHo, de Jlynacku Mupycrpmaner Ilapk AJ[ € ABLIEPHO
npeAnpuaTHe Ha JpYXeCTBOTO BBIPEKH 4e TO Nputexasa camo 44,13% ot npapara Ha
riac B Jynapcku Hupyctpnaien [lapk AJl. JipyxecTBoTo mpurexapa Henpsko u 34,34%
upes Jlecuxapr AJl, koeto e 71% cobereenoct Ha pyKecTBOTO.
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I1py BIeMaHETO Ha pelleHHs JANH ¢ Haxuue koutpon Hax JHynascku HaaycrpuancH [Tapk
AJl, PBXOBOACTBOTO € B3eNO MpeABUA a0COMOTHUA pasMep Ha IANOBOTO Y4acTHe Ha
JIpy’ecTBOTO M OTHOCHTENHHA PasMep Ha JApYTuTe [ANOBHM YYacTHA HAa OCTAHATMATS
AKIMOHEPH ¥ € CTHTHAI0 A0 3aKlioueHncTo, 4Ye JlpyRecTBOTO HMa IpakTHieckara
BB3IMOIKHOCT [1a YIIPARIABA CHOTBETHUTE NeiiHocTH Ha Jynaseku Unaycrpranet Ilapk Al
¢THOJIMUHO M 3aTORE € HAJULEe KOBTPOI.

4.22 HecurypHoCT HA CHETOBOJHHTE MPHGIMIUTEHE OLEHKH

HpH H3ATOTBAHETO Ha leHaHCOBHSI OTUET PEKOBOACTBOTO [IPARK pCAHLA OpEAITQJI0KEHN,
OLIGHKH H JONYCKaHHA OTHOCHO I[IPM3HABAHCTO H OLIEHABRAHETO HA AKTHBH, IIACHUBH,

TIPUXOJU U Pa3Xxoju.

TlecTBUTENHUTE pe3yITAaTH MOTAT Jja C& PAsiiuaBar OT NPEATIONOKEHMATA, OLCHKATE 1
JOTyCKAaHUATA Ha PBKOBOICTBOTO M B PEfKM Clyyal CBOTBETCTBAT HANBIHO HA
TIpEABAPUTENHO OLEHEHUTE PE3YJITATH.

MHpopManys OTHOCHO CHIIECTBEHUTE DPEANOJOIKEHMs, OUSHKH M OOIIYCKAHHS], KOHTO
OKa3BaT HAW-3HAYKTENHO BIMAHME BBPXY NPU3HABAHETO M OLEHIBAHETO HA AKTHBH,

HAcHBH, NPHXOJH H pasxoJH € NpeACTaBCHA no-aoay.

4.22.1 OGesneHxa

3a 3aryba oT obeslicHKa ce MPH3HABA CyMaTa, ¢ KOATo OanaHcoBaTa CTOHHOCT Ha JajeH
AKTUB MJIH eJMHHMIla, TEHepHpalla NapyuHy NOTOLM, NpeBHUINaBa BBICTAHOBUMATA MM
cTOMHOCT. 3a 12 onpefenu Bh3CTAHOBAMATA CTOMHOCT, PRKOBOACTBOTO HA JPYKECTBOTO
H3UMC/SIBA OYAKBAHWTE OBJICIIH TAPHYHM MOTONM 3a BCAKAa €HHHIE, TeHCpHpaIia
[ApUYHH TOTOMH, U OTpeAeNa NOAXOAAMKS AUCKOHTOB (PaKTOp ¢ LeM KalKylipaHe Ha
HACTOAIIATA CTOMHOCT Ha Tesd mapwanu notou (mwxre IMoscuenue 4.11). Ilpu
W3UMACAABAHE HA OUAKBAaHMTE OBJENIM NApUYHHM IDOTOUH PBKOBOACTBOTC IIPABY
TIPS ATOJIOKEHNs OTHOCHO GbIenuTe OpyTHY edantn. Tesn NpeAnON0KEeH S Ca CBEP3aHH
¢ 6B eIt cr6uTHA 1 o6cToaTeNncTRa. JeHCTBUTEIHMTE Pe3yIITATH MOTAT [id C¢ pasHiaBaT
H A HAJOXAT 3HAUMTENHH KOPEKIMH B aKTHBHMTe Ha [py)KecTBOTO Mpe3 CreaBaara

QTYeTHA NOAWHA.

B roBedeTo CIOydaH ONPENETAHETO HA IPUIOKUMHA JAUCKOHTOB (JaKTop BITIOUBA
W3BLPILBAHE HA TIOAXOANIH KOPEKIMH Ha a3apHMS PUCK M Ha PUCKOBK (aKTOPH, KOUTO
ca cIelugUYHY 33 OTACIHATS AKTHBY.

4.22.2 Tlonesed ;RUBOT HA AMOPTHIHPYEMATE AKTHEH

PBKOBOACTROTO IpepasTiicikaa MoNe3sHus IKUBOT Ha aMOpPTU3HPYEMUTE aKTUBYA B Kpasd Ha
BCEKH OTUETCH NEPHO.

KoM 31 MapT 2016 r. pbKOBOJCTBOTO ONpeaens MOJIE3HUS HKHBOT HA AKTHBUTE, KOHTO
[PEACTABNABA OUAKBAHUAT CPOK Ha NION3BAHE HA aKTHBMTE OT JpyKecTBOTO. BanancoBute
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CTOHHOCTH Ha aKTHBUTE ¢4 aHANIM3MPaHH B nosicHeHws 5 u 9. JIeHCTBHTENHUAT N0JIe3eH
KUBOT MOXe Ja Ce pa3iuuaBa 0T HalpaBeHATa OLEHKa NOpaJ TEXHHYECKO M MOPANHO
usxaGaBaHe, MpeJUMHO Ha cODTYepHH NPOAYKTH H KOMIIOTHPHO 000pyABaHE.

4.22.3 Cnpapegupa ¢ToiinocT Ha PUHAHCOBHTE HECTPYMEHTH

PBKOBOJICTBOTO M3IION3BA TEXHUKM 34 OLEHABAHE HA CIPABEAIMBATA CTOMHOCT Ha
(GMHAHCOBH HHCTPYMEHTH INpH JMICA HA KOTHpAHU IGHH Ha aKTUBeH masap. [lpu
npuiaraHe Ha TeXHWKW 34 OlEHABAHE PHKOBOMCTBOTO M3IION3BA B MAKCHMAJHa CTEeNEH
MA3apHU JAHHH M IPEATIONMKSHNA, KOUTO Na3apHUTE YYaCTHMLIM Ouxa BB3NPHETH MpH
OLEHABAHETO HA JialeH (uHaHcoB uHCTpyMeHT. KOraro JMICBAT MPUIOKAMH Ia3apHH
IaHHH, PHKOBOACTBOTO H3IION3BA CBOATA Half-100pa O1leHKa Ha NIPEANONIOKEHUATE, KOUTO
Ouxa HAOPABHIM Ma3apHATE yJacTHHLA. Te3n OLEHKM MOTaT Aa C¢ pa3MyaBaT OT
JeHCTBUTENHHTE [[eHH, KOUTO O1xa OMNW onpeneTeHH IPH CIIPaBe/UInRa MasapHa CAeKa
MeX Iy MEhOPMUPAHN U JKEITaellld CTPaHH B Kpas Ha OTHETHIL [IEPHOL.

4.22,4 Obesnenka Ha KPeAHTH H B3eMAHHSA

PLKOBOACTBOTO IIPELEHsABA aJleKBATHOCTTA Ha ofesleHKaTa Ha TPYAHOCKOMpacMH H
HechOHpacMH B3eMauMs OT KIMeHTH Ha 0a3a HA BB3pacTOB 4HAIM3 HA B3CMAaHWATA,
MCTOPUYECKH OIIMT 33 HUBOTO HA OTIHCBAaHE HA HECHOMPAEMH B3EMAHMS, KAKTO U aHAJIM3
HA MIATEX0CIOCOOHOCTTA HA CHOTBETHUA KIMEHT, IPOMEHH B JJOTOBOPEHUTES YCIOBHS Ha
TUIAIIAHE B Ap. AKO (QUHAHCOBOTO CHCTOSAHHE M PE3YNTATHTE OT JEHHOCTTA Ha KITMEHTHUTS
ce BOIIAT HaJl 0YAKBAHOTO, CTOHHOCTTA HA B3EMaHHATA, KOUTO TpAOBa Aa 68T OTITHCAHH
mpe3 CHEABAIA OTYETHH NEPHOJH, MOXe Ja Obe No-roniMa OT Q4aKBaHaTa KbM

OTUCTHATA HaTa.

5 Manmmui, chOpLHKEHUs n odopynsane

banaHcopaTa ¢TOHHOCT HA MaillHHWTE, CHOPBKCHUATA H oﬁopyﬂ.BaHeTo, Moe Oa Obae
aHaJIH3HpaHa KaKTO CieIBa. '

Mamman  O0opyAa- Tpanc- Pazxogu 3a Q6mo
H paHe DOpPTHH  NpHAOGHBA-
CLOPBIKEH cpeacTBa He Ha JIMA
us
000 ae. ‘000 5. ‘000 ns. ‘000 . 000 nB.
OTtyerHa crofiHoeT
Campo koM 1 anyapu 2016 1. 19 338 560 306 1223
Hoponpupobrty akTaBH - - - - -
Cango kem 31 Mapt 2016 T. 19 338 5600 306 1223
AmMopTHIANHA
Canmo kM 1 auyapu 2016 T, (18) (338) (546) - (902)
AMOPTH3AIAS - (14) - (14)

Canno xbm 31 Mapr 2016 1. a8) (338 (560) o (916)
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BadaHcoBa CTOHHOCT KEM

31 mapr 2016 1. 1 - - 306 307
Mawmman n Oopya- Tpane- Pa3xoan 3a O6mo
CHOPBIKEHUS BaHE NOPTHH  NpHIOOHBA-
¢peicTRa He Ha JIMA
‘000 ns.  *000 1B, ‘000 a8, ‘000 e, ‘000 nB.
OT4eTHA CTOHHOCT
Canpo keM 1 sHyapu 2015 T. 48 428 560 306 1342
OToucany aKTHBH 29 (90) - - (119)
Cango xem 31 gexemppu 2015 . - 19 338 560 306 1223
AMopTH3AIMSA _
Cango kbM 1 sHyapu 2015T. 44) (423) (492) - (959)
AMopTH3aLuA 3) )] (54) - (62)
QTnucaHd aKTHBH 29 90 - - 119
Canno ksM 31 aexemepu 2015r, (I8) (338) (546) - (902)

Banancosa cToOHOCT KBM
31 mexemppu 20151, . 1 - 14 306 321

MamuHuTe, CHOPhKEeHUITa 1 0G0pYABAHETO, HE Ca 3AJI0KEHH KaTo 00e3IeUeHue.
Benyky pasxofy 3a aMopTH3alid ca BKIIIOUEHW B OTHETa 33 meuantata wiM 3aryfaTta Ha
pel ,,Pasxony 3a aMOPTH3ALMs Ha HEQHUHAHCOBM AKTHBH, '

JIpy’KecTBOTO HAMA JOTOBOPHO 3aABIDKCHHE 34 3aKyITyBaHe Ha axTusH. Kbm 31 mapr 2016
T. HE € IMAJIO CBIIECTBEHH IOTOBOPHH 38 IB/KEHUS BBB BPB3Ka ChC 3aKyMMyBaHe HA UMOTH,
MALIHHKA H CHOPBKEHHA.

I[p}’H(GCTBOTO HE € 3aM0KHIQ HMOTH, MAIITHHY, CBEOPHIKEHHA KaToO obesneueHUe M0 CBOU
34 0BIDKCHEA,

6 Jusuur

6.1 DuHAHCOB JWIHHT

JIM3MHTOBUTE JIOTOBOPH BKIOYBAT (DMKCHPAHM JIM3MHIOBH IIAINaHMs. JIM3HHTOBHUTE
JIOTOBOPH €4 HEOTMCHAEMH, HO HE CHIBPXAT JApYTHM Orpanudesus. He ca mpu3HaBpaHH
DA3XOMK OT YCHOBHHM HAGMM U HE C& OUaKBAT NPHXOAM OT CyGMU3MHT, Thif KATO BCHHYKH
AKTHBM, 38 KOMTO €4 CKIKOYECHH JIM3MHIOBH [OTOBOPH, €€ M3IOJ3BAT CaMO OT

HpyxecTBOTO.

7 HHBeCTHIEH B JIbHICPHH JPYIRECTBA

TIpyKECTBOTO UMA CHEAHUTS HHBECTULIMH B ABLICPHH APYKECTEA:
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HMe Ha ALUIEPHOTO APYKECTBO 2016 yuacrue 2015 y4acrue
‘000 8. % ‘000 nB. %
Jlenpmapx Xonauure EAJT 35550  100.00 35550  100.00
Kanuran 6ank Makeaonns 25229 98.43 23273 98.43
Jynarcxu UnnyctpuaneH [lapk AJl 10 685 44.14 10 685 44.14
®unancua I'pyn Al 10137 100.00 10137  100.00
Jecunxapt Al 8§ 840 71.00 8 840 71.00
Conapnpo Xonauar AJl 3249 45.52 3249 4552
Kepamuunu mateprany EOO]] 2600  100.00 2600  100.00
Kenesonwren kommaexec EAJ] 1561  100.00 1 561 100.00
Anda Ilponspti 1 AICHUL] B 1322 49.99 1322 49.99
NTUKBUAAIAS .
AM Pucspy EOOJ 165 100.00 165  100.00
Bera Crpercus EALL : 13 100.00 13 100.00
HremumxsHt.HeT OO ] 3 100.00 3 100.00
Conap Benuspe EOOJ] 13793 100.00 13793  100.00
Anda Kanuran JJOOEJ] _ 10 100.00 10 100.00
113 157 111 201 '

Hpyxecrsata Anda Kanuran JOOEJ n Kanntan bank MaxejoHus ¢a peTHCTPUPAHH B
Peny6nnxa Makegonns. Bouuxd octanau J[pyxecTsa ca peruCTpHpany B Benrapus v ca
OTpaseHU BB (DMHAHCOBHA OTYET HA J{PY:KECTBOTO 10 METOA Ha CEOSCTONHOCTTA.

IMpes 2016 r upes npeodopMaHe Ha cyOOpAUHMPAH 3aeM € YBENUYCHA HHBECTHIIHATA Ha
Anda ®uganc Xonauur AJl B Karyran bank Maxenonus ¢ 1 956 xun. nB.

Ipe3 mepBoTO TpHMeceuue na 2016 1. Jpy:xecTBOTO HE € NOJYUMTO AUBHICHTH OT
IBLIEPHUTE ApYKeCTRA.

TpyecTBOTO HAMA YCITOBHH 3aIBIKCHUA WM APYTH [0€T# aHI'KHMEHTH, CBBP3AHH ¢
HHBECTHULIMM B ABIIEPHH ApyxecTBa (BX. noscaenue 30.2).

8 HupecTHUM B ACONRHPAHY NPSANPHITHA

ﬂpy}I(eCTBOTO [IpuTEXapa aKOHHM W AANOBC B KallMTala Ha CIIEAHHUTC KOMIT&HHHK:

2016 yuacrHe 2015 yuacThe

*000 sB. %  *000 ns. %

TMapx AJICHLL 2410 18,52 2410 18,52
bus Esp 00/ 492 50,00 492 50,00
WHKA TIpogaxmss canymsHe OO 25 50,00 5 50,00

2927 2 907
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AKNMNATE U JANOBETE HA ACOLUUPaHUTE APYKeCTBa, ¢ uakmoueHue Ha ITAPK AJICHLI we
Ca permcTpupaHd Ha NyOnu4YHa Oopca M nopaiu Ta3d NIpUYKMHA HE MOXe Ja Opje
YCTAHOBEHA TAXHATA CIpaBeJIHBa CTOHHOCT.

HuBecTHHUUTE B AacOLMUPAHU NPEIONPHATHE €A OTPaseHU BBHR (PMHAHCORMA OTYET HA
HpyxectBoTO N0 ceBecTONHOCTHHS METOI.

9  HemarepuaJau ALArOTPAHHH AKTHBH

banancoBaTa ©M CTOHHOCT 3a TEKYLIHA OTUCTCH MCPHOM MOXKE Ja tbae HpeacTaseHa Iio

CNeIHH HAYMH:

OTtueTna CTOMHOCT
Canpo xem 1 anyapu 2016 r.
Cango xeM 31 mapT 2016 1.

AMopTM3auusa H o0esneHKa
Canpo xeM 1 anyapu 2016 .
AMopTH3aIMs

Cango koM 31 mapt 2016 1.

BamancoBa ¢ToHHOCT KEM
31 mapt 2016 1.

OTrueTHa CTOMHOCT
Cango xwm 1 sayapu 2015 1,
OTnHcaHy akTHRH

Canno xpm 31 pexemepu 2015 1,

Anvoprusanus v oGesneHKa
Canno xeM 1 aHyapu 2015 1.
AMopTH3aALAL

OTnuUcany aKTHBH

Canno xeM 31 gexemspu 2015 1,

BanancoBa ¢TOHHOCT KEM
31 gexemppn 2015 .

Hporpaman  Toprose-ku Hpyru 00w
HpPOIYKTH MapKu :

‘000 nB. 000 . ‘000 ns.  *000 ..

45 10 17 72

45 10 17 72

(42) (10) (17) (69)

(L - - (D

(43) (10) (17 (70)

2 - - 2

[Iporpamuan  Twprose-ku Apyru Oouro

NPOAYKTH MapKH

‘000 aB. ‘000 xB. ‘000 nB. ‘000 nB.

46 I1 17 74

(D (1) - 2)

45 10 17 72

(36) (11) (17) (64)

(M - - Q)

| | - 2

(42) (10} (17) (69)

3 - - 3
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JIpy’KeCTBOTO HSMA CBHINECTBEHW JOrOBOPHM 3ajJbIKeHHd 3a npuaobuBaHe Ha

HeMaTepHanuy akTHBH KbM 31 mapt 2016 1. unu 2015 1.

Benaxu pasxojH 3a aMOPTH3aLMA CA BKIKHYEHH B OTHUETA 34 neyanbarta By 3&1")!6&'[‘& Ha

pen ,,Pasxonu 3a aMopTH3alksA HA He(MHAHCOBY AKTHBH .

JpyKecTBOTO HE ¢ 3aJIOKWUI0 HeMaTepHalHd AKTHBH KaTo O0E3IEYCHHS IO CBOW

3aABIKEHH,

10 TlpeaocrapeHH 3aemu

2016 2015

‘000 as. ‘000 nB.

IpepocTaBeHH 3a€MU Ha OPUIAIESCKH NHIA 576 638
IMpenoctaBeHy 3aeMu HA GU3HYESCKU JIMLIA 27 27
603 665

Pazmeph'r Ha HAYHCIICHHTE HO HBC'B6paHH TIpPHXOAM OT JAXBU 110 NPEAOCTABEHHA 34CMH

Mose aa 6nae NpERCTapSH no CNCIHUA HAa9HH

2016 2015

‘000 nB. ‘000 nmB.

[IpenocTaBeHH 3aeMU HA IOPUIAMYIECKH JTHIIA 31 24
IIpegocraBenn 3aeMu Ha (QU3HIECKH LA 4 4
35 28

IpenocTapennte 3aemu U HechOpary MuxBH KM 31.03.2016 1 ca noapoGHO OMMCaHy B

clenBarnara Tadnua;
Bup Tnapauna Jluxea Jlexeen %  Cpok na
‘000 e, “000 aB. noracsigage
3aemu I0pUAMYESCKH THIA, B T. 4,
1 Anpa Exepmxu EAJ] 495 10 5% 29.10.2016r
2 Jpyry 3aeMOI0NyIaTEIH 108 25 8% 23.12.2016r
603 35

11 PUHAHCOBH AKTHRH, ALDKAHH 33 THPEYBAHE

[leHauTe KHMXA [IPe3 MPEACTABCHUTE OTYETHH NIEPHO/IH BIUIFOYBAT pa3nuIHY HHBECTHHIUM
B CPEJICTBA HA TIAPHYHKA 11a3ap, KOMTO ¢4 JBPIKaH! 38 ThPTYBAHE B KPATKOCPOUCH ITEPHOA.

2016
‘000 ne.

AKuHﬁ 19
Obnurauuu 642

2015
‘000 s,

20
588
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661 608

CripaBeANHBaTA CTOMHOCT HA WHBECTHLMHTE Ha J[pYKECTBOTO B CPEAICTBA HA KAUTAJNIOBUS
Masap € ONpe/eliena N0 TeXHATE KOTHPOBKH Ha 60pcaTa XbM AaTara Ha uUHAHCOBUA OTHET.
[leuanGuTe 1 3aryOUTE Ca IPUSHATH BBB ,,iedanta or (pMHAHCOBH AKTHBU IO CTEPABEIVIHBA
croifHoCT B nevanbara U zarybara”.

12 TouproBeKH B3eMAaHUS
2016 2015

‘000 ae. 000 .

THproBeKy BieMaHus, OpyTHO 13771 13 666
BaeMaHus [0 JOTOBOPH 34 IIECHA 7991 7991
O6e31eHKa Ha THPTOBCKHM B3EMaHUA (220) (220)
IlpeaocTaBeHH aBaHCH Ha AOCTABYHIY - -
TeproBeky B3eMaHNsa 21542 21 437

Beutki B3eMaHus ¢a KpaTkocpouHi. BasapcoBaTa CTOHHOCT Ha TEPIOBCKUTS B3eMaHuA ce
TpreMa 3a pasyMHa NPUOIN3UTENHA OLeHKA Ha CTpaBeMBaTa CTOHHOCT.

Beyuky THProBCKM B3eMAHKA Ha JTpyxecTBOTO ca IperieaHd OTHOCHO MHIAKALIMY 38
o0esleHKAa.

13 Jpyru B3eManus

2016 2015
‘000 ne. ‘000 8.
ABapCOBH IUIALIAHKAA HA NONOTUCTHH NHIA 133 83
[MpeannaTeHy paskoiu 7 2
Henosutn 74 74
214 159

14 [Mlapusuns cpeacrsa
2016 2015

‘000 niz. ‘000 nm.
TTapwunu cpezcTBa B Opod 1 B GaHKu:

- Oparapcku JeBa 42 86
- eBpo 67 84
- Hpyru 2 2

' 111 172

JlpysxecTBOTO HsMa OTOKMPaHH Mapy 1 IapHYRY SKBUBAICHTH.
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15 CoGerped kanuTan

15.1 AxuMOHEpPeH KanHUTAI

PerucTpupausaT KanuTan Ha JIpyxecTBOTO €6 ChCTOU 0T 00MKHOBEHH AKIMHU ¢ HOMUHAIHAE
croiitocT B pasMep Ha 10 1B 3a axkuua. BCHYKHM akuuu ca ¢ NpaBo HA IONy4YaBaHe Ha
JMBUAEHT Y JIMKBUJAUMOHEH S M NPECTaBIABAT eAMH rac oT O6moTto chbpanue Ha
aKuMoHepUTe Ha JpyXecTBOTO.

2016 2015
op. op.

ManajieHH ¥ HanBJTHO [LIATEHH aKIHH;
- B HAYANOTO HA [OJAHHATA 675 000 675 000
- U3AAACHN TIpe3 MoAHHATA - -
AXIWE M31aJeHK M HAITBJITHO [IaTeHH 675 000 675 000
O6mo akiyu, OTOPU3NUpPaHy KbM 31 MapT 675 000 675 000

CIMCHKET Ha AKLIMOHEPHTE Ha JIpy»KECTBOTO € NPeIcTaBeH KAKTO CIIEBA!

2016 2016 2015 2015

Bpoit akunk %  Bpoit akiun %

Heo I'eoprues [Ipokonuen 337 508 50 337 508 50
Koucrantin Bacune HeHor 168 746 25 168 746 25
Hpan JJenuer Henxos 168 746 25 168 746 25
675 000 100 675 000 100

15,2 Hpemuen pesepsn

TTpemuiinnte pesepsu ca B pasmep Ha 1 000 xun.jieBa u ca GOpPMHpPaHM OT pasHKaTa
MEX/ly €MUCHOHHA M HOMUHAJNHA CTOMHOCT HA €MHMTHPaHH OT JPYKECTBOTO aKUMH 32
YBENUUEHUE Ha KallMTana.

15,3 3axoHOBRM pesepBH

3aKOHOBHTE pe3epBH ca 00pasyBaHM OT pasnpeleNieHue Ha nedyanbara no CUIaTa Ha
TBproBekHs 3aKoH Ha penydnuka buiarapus.

16 3aemu
16.1 JnarocpouHu 3aeMH

2016 2015
‘000 neB. 000 ns..

BaHKoBY 3aeMU - IBITOCPOYHA YACT 3 581 3 581
3581 3 581
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InnrocpounnTe 3aIbXEHMA 00 OaHKOBM 3aeMM [PEACTABIABAT ABJITOCPOUHUTE
3aABDKeHUs 110 TONydeHUuTe cymu KBM 31 mapt 2016 r., HAMaNeHd ¢ pasxoguTe IO
3aEMHUTE;

- Gankos 3aem ot JICK EAJ] B 0611 pasmep Ha 2 655 xui. eBpO, HAMAJICHH C pasXOAuTe 110

3aeMa;
B Ortueta 3a nedanfara unu 3arybaTta He ca OTpaseHH HPOMEHHTE B CIIpaBe/lMBaTa

CTOMHOCT HA IBITOCPOUHKTE NACUBY, ThH kaTo B OT4eTa 3a (DHHAHCOBOTO CHCTOAHUE Ha
HpykecTBOTO T6 Ca OTPA3eHHU 110 AMOPTU3UPYEMA CTOHHOCT.,

16.2 Kparxocpounn saeMH

2016 2015

‘000 nB. ‘000 a8,

Bankoru 3aeMu — KpaTKOCPOYHA 4acT 1613 1613
3a1b/DKEHHS O OOIHTAIMOHEH 33aeM 5299 5299
THProBCKH 3aeMH 30 859 30253

37771 37 165

KpaTkocpoyHuTe 3aAbaiKeHHA [0 0aHKOBYM 3a6MH TIPEACTABIABAT TEKYINTE 3abIKCHUA
o nony4eHuTe ¢yMmu kbM 31 MaptT 2015 r., HAMANEHH ¢ Pa3XOAUTE 10 38eMHTE!

- banxos 3aeM oT JJCK EAJ] ¢ ocTaTbyHa cTORHOCT 2 635 XMILEBPO.

- oBesmeuen OBNUTALHMOHEH 3aeM ¢ 0CTaThuHa cToMHocT 2 710 xun eBpo.

Ienta Ha 3aeMa ¢ pedHHAHCHPAaHE Ha CHIICCTBYBAIlM 3a8[BIKCHUL M NOAKpENa Ha
MHBECTHLMOHHATA TIONMTHKA Ha [ pynara. Banka nosepenuk Ha obnurauuorepure ¢ Tu bu

Al baax EAJL,

B Ortyera 3a nevanbara uinu 3aryfaTa He ca OTPa3¢HH NPOMEHWTE B CIIPAaBEIUIMBATA
CTOHMHOCT Ha ABNrOCPOYHUTE TACKBH, Thif kato B OTdeTa 3a PUHAHCOBOTO CHCTOSHUE Ha

Ipy&ecTBOTO Te ¢a 0TPas3eH! 110 aMOPTH3MPYEMA CTOHHOCT.

Hauucnedn HO HEINATeHW NUXBH KBM Kpas HA MEPUOAa M0 NONYHCHM 3acMX MOMKE Od
Onaar aHanU3HpaHHd Mo CJISTHUA HAYHH.

2016 2015

‘000 18. ‘000 as.

BbanxoBY 3aeMH — KpaTKOCPOYHA YacT 67 |
3aapmKeHuUs 110 o0TUralMOHEH 3a8M 141 27
THEProBeKH 3aeMH 2078 1 898
2286 1926

17 THPprorekH 3agbliRenns
2016 2015

‘000 ae. ‘000 ap.

3ambieHns KM JOCTaBUMIA 3 821 5727

3821 5727
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He ca npefiIcTaBeHy CIpaBeyIUBY CTOMHOCTH Ha THPrOBCKUTE M APYTH 3aAbIKEHHA, ThH
K4TO MOpajn KPATKOCPOYHMs UM XapakTep, PEKOBOJACTBOTO Ha JIPy)KECTBOTO CHHUTA, 4e
CTORHOCTHTE, FI0 KOMTO T€ Ca IIPEJCTaBeHH B OTHeTa 332 (DHHAHCOBOTO CBCTOSHMUE,

OTpazaBAT TAXHATA CIIpaBeIJIHBA CTOMHOCT, -

18 Creiikn Cbe¢ CBLP3AHM AHLA

CB’EpSaHI/ITe JHLA Ha HPY)KGCTBOTO BKIHOYBAT COﬁCTBCHHL[HTG, OBIICPHH H acOOKHPaHH
NPEANPHATH, IIIOYOB YIPaBICHCKH MEPCOHANl U AIpYTH ONHCAaHH IT0-10MTY.
AxoHe e H3PHYHO YITIOMCHATO, TPAH3aKIHNUTE CBC CBBP3AHH JIHIE HE a4 H3BBPIIBAHHN IIPH

CHENWANTHH YCIIOBHA H HE €a NpeAcCTABANN MK MONYy4YaBaH HHK&aKBH rapaniii.

18.1 Canpa KM Kpast H2 TOAHATA

JABJArocpouHH B3eMaHHs OT:
- OBUIEPHH TIpESATPHATHA

KpaTKocpo4#y B3eMAHHS OT:
- COOCTBEHUIIH

- ABLISPHY NpeANPAATUAA

- ACOLMHPAHH NpeIpUsTAS

O6mo B3eMaHHUsI OT CBBLP3AHM JIHLIA

Bzemanwara mo npcaoCTaBeHN 34CMH H JHXEH 110 TAX

31.03.2016 r ca npeAcTaBeHH B CleBaniaTa TabIuia:

Bup CBbp3aHoCT

ABArocpodsy, 8 T.4. .
Kanurantanka Al HbiiepHo I-BO

Kparkocpouns, B T.4. JinmepHo A-BO
I'putin Efixbpe EAX HremepHo A-BO
JNenamMapr Xonauure EAJT JIB1iepHo 4-BO
AM Pucepa EOOH HB1epHO A-BO
gg%?guﬁ Kentpr Knyb JTbIepHo A-80
Hso Ilpokonues Jbiuspao A-BO
Beta Crpericuz EJT JIBIIEpHO A-BO
Cruxc Camowrsie EOOJ] HsliepHo A-BO
Hpenta AJT JlBIiepHe A-BO
Bbus Esp QOO Acol. I-Bo

Benyko 3aeMH

1 662 3618
1662 3618
3752 3478
72559 71180
265 175
76576 74 833
78238 78 451

OT OBIIEPHU HAPYKECTRA KBM

I'maspuma  JImxea  JInxee  CpokHa
‘000 s1B. “000 ns. H% moracaBam
1662 i2 2.95%  30.04.2022r
4755 82 7% 31.07.2016r
0541 166 7% 01.03.2017r
7783 2 872 7.8% 12.04.2016r
0,
3087 1530 7% (02.01.2017r
2077 1030 7.5% 30.10.2016r
511 24 6.5%  03.08.2016r
131 1 5% 21.10.2016r
6 836 226 6.5% 01.10.2017r
4 1 8% 16.4.2016T
37287 5944
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ABJArOCpOYHH 3a0BLJIKEHUA KBM:

- ABIIEPHH NpPeANpHATHA ' 717 1092
717 1092

KpaTrocpouHn 3a/Ib/IREHUS KBM;

- IBLUEPHH TIPEeINPHATAA 49 383 47 315

-aCOLMUPAHU NIPEATIPHATHS 1521 -

50 904 47 315

-ObUI0 33ALKEHAA KBM CBBP3aHH JIHHA 51 621 48 107

19 {loern 3saan/oxenus

Kem 31 mapt 2016 1. HpyeCTBOTO € TIOEI0 CNSAHUTS FrApaHIIHH:

CoATHKHUK/TIOPBUNTEN 10 JOTOBOPH 32 KpeauTd Mexxay Anpuinu Kentpu Kny6
EQOH (100 % nrmepuo ua Mlenamapxk Xonauare EAJI) u [Iupeoc bauk bearapus
EAL 3a cymara or 3 497 xun. espo. Cpok 3a U3AB/DKABaHE HA KpeAUTUTE —
gekemepn 2017 u mexemepu 2018 r.

ChINBKHAK/TIOPBYKTEN [0 JOTOBOP 32 KpeauT Mexay Jlenamapk Xonguare EAZL
u Paitdpaitzenbanx Bearapus AJl 3a cymara ot 4 165 xmn espo. Cpok Ha
U3IbIDKaBaHe Ha kpeguTa — 30.12.2018 r.

Cyprapo ot 4.7.2012 1. Anda ¢uHaHC XomaguHr AJ| noe AHTAXKUMEHT Ja
nopsuntenctea npey banka JICK 3a sagemxenuero Ha [lesua Comap EAJL B
pasmep 10 8 692 xun. eBpo karo ofesnedeHue 1o (UHAHCHpAHETO Ha Anda
®unanc Xonauar AJl ot Jesrs Comap EAJl, C npenocrasenoto GpuHAHCHpaHe U
CBHOTBETHOTO moramenue G HOAOOpeHa NafexKHaTa CTPYKTYPa Ha 3aAbIDKeHUATa
Ha Anda @unanc Xonauar AJl, edexTusro Oeue HaManeH JUXBEHHA Pasxof -
KaTo abCONOTEH pasMep M LICHa Ha pecypca

20 HGJIH H NOJIHTHKA HA PLKOBOXCTROTG 0 ¢THOLICHHE YTIPABACHHE HA PHCKA

Benenctrue Ha M3M0N3BAHETO HA HHUHAHCOBU MHCTPYMEHTH J(py:ECTBOTO € H3MOMKEHO HA
Ta3apeH PUCK Y MO~KOHKPeTHO HA PUCK OT TIPOMEHU BBB BaJyTHHS KYPC, JIMXBEH PHCK,
KaKTO M PHCK OT fIPOMSHAT& HA KOHKPETHHM IEHH, KOETO ¢ JBbIDKM Ha OTIepaTHBHATA M
HHBECTHIMOHHATA ACHHOCT Ha J[pyKECTBOTO. Y IPABJICHUETO HA PUCKA HA J{pyXeCTBOTO
Ce OCBINECTRSABA OT LEHTPATHATA aAMUHUCTpALUA Ha JIpyKecTBOTO B CHIPYHHYECTBO ChC
CHBETA Ha AupexTopute. [IpHopuTeT Ha PBKOBOACTBOTO € Ia OCHTYPU KPATKOCPOUHHTE U
CPeAHOCPOYHH MAPHYHH [TOTOLH, KATO HaMalld W3JIaraHeTo cH Ha puck. Jlparocpoynnte
dUHAHCOBH MHBECTHILIMH C€ YIIPABIIIBAT, TAKA Y€ JIa UMAT ABJICOTPaliHa BB3BPELUIAEMOCT.
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JIpy>KECTBOTO € N3/I0KEHA Ha PasiiuyHU BUIOBE PUCKOBE 110 OTHOLICHHE Ha (PUHAHCOBUTE
uncTpymentd, Error! Reference source not found. Haii-smaunmure ¢rnancoBy
PYCKOBE, HA KOWTC € M3NOoKeHo J[py:KeCTBOTO ca Ia3apeH PHUCK, KPEAHTeH DPHCK H
JIMKBHUJIEH PHCK.

VhpaBneHHETO HA pHCKa C¢ OCBHIMECTBABA OT IEHTpAlHATa aAMHHHMCTpanus Ha
JpyXecTBOTO B CHTPYAHUYECTBO CBC CBBETa Ha JupekTopute. IlpHopwTeT Ha
PBKOBOACTBOTO € A2 OCHTYPH KPATKOCPOUHHTE M CPeIHOCPOYHHM MAPHYHH IOTOLH, KATO
HaMally BIUAHMETO HA (HHAHCOBHUTE Ma3apH. JBArocpouHATe (PUHAHCOBH MHBECTUIIMH CE
YIIPaBINABAT ¢ LIeN Ja ¢€ NOCTUTHE ABIroTpaliHa BE3BPaIlacMocCT. '

21 Coulurus ciea Kpast HA OTHCTHHH TEPHOA

He ca BB3HUKHAIHM JPYTH KOPUTHPAIIH CHOUTHS MM 3HAYMTEHY HEKOPUTHPALIM CHONTHA
MKy AATaTa Ha (PUHAHCOBMS OTYET H 1aTaTa Ha 0BOOPEHHETO OT ChBETA Ha JIUPEKTOPUTE
Ha (pMHAHCOBMSA 0THeT, 25 anpun 2016 1.



