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FoAniren AokAaA 3a AefinocTra
2015 1.

Tlommmen pokiian 3a aeiinocrra
“Anga Ounanc Xoaguar”? AJl
31.12.2015 r.

1.06ma undopmauus 3a gpy:kecrBoTo

HpyxecrBoto “Anpa Punanc Xommguar” AJl e peructpupano na 22.10.1999 r. xaro
AKIUOHEPHO ApyxecTBO B Coduiicku rpagckn Cou, ¢.a. No 13205/1999 r., Perucrpupano e B
TP xpM Areniua no Bomceanmsta ¢ EUK 130110044,

CeJlauumero, aipechT Ha YIpaBIeHHE H aJ[pechT 3a KopecrnonaeHnuus Ha pyxecrsoro e P.
Boarapus, rp. Codwus, o6mm. Cpener, yi. IlefinoBo 7, er.2.

OCHOBHUAT npeaMeT Ha jleHHOCT Ha JIpyXecTBOTO e YIIPaBiIeHHE Ha JSUIOBH y4aCTHA B
IObIIEPHU U JIPYTH IPYXKECTBA.

IIpe3 oTYeTHHS NEPHOR OCHOBHHUTE ACHHOCTH HA rpynara “Anda ®unanc Xompunr” AJl ca

HACOYEHM B CIIE/IHUTE OCHOBHH HATPABIICHHA::

* (DHHAHCOBH YCIYTH M (DMHAHCOBO IIOCPSAHHYECTEO noarpynara “@unancua Ipyn” AJl
(99.99%) upes meutepHuTe # apyxecTBa “BynGpoxspe” EALL (100 %), “Bynbpoxspe
Koncynrunr” OOJI (100 %), “Kanutan bauka” AJ], Ckomue (98.43%);

* UnBecTHUMM B HEABIDKHMH HMOTH 4pe3 HOATPYLATA wJlenamapk Xommunre“ EAJ]
(100%);

* Jloructuxa - upes ,Jlynasckn MupyctpralieH Mapx™ Al (78.44%), ,,KIT Kommuexc®
EAZL (100 %), ,,H3rouno Peuno Mnasane” EQOQJI(78.44 %);

* DOoTOBONTAHMYHA €HEPreTHKA upe3 IOATPYNaTa »Conapripo Xommuure AJl (45.52 %),
»Alipa Dunanc Xonnuur AJ] ynpakHasa KOHTPOI Hajl »Conapnpo Xomaunr AJl.

1L.CoberBenocT H ynpaBieHue

Perucrpupanusar xanuran Ha Jlpysxecrsoro e 6 750 xur. JIeBa, pasnpeneneH B 675 000 axiuu
¢ HoMHHan 10 nmepa.

ApysxectBoTo ce ynpasinssa ot Q1o crbpauue Ha akLuonepuTe u ChBET HAa TUPCKTOPHTE.
CBBETBT Ha JIMPEKTOPHTE Ha JIPYXECTROTO Mpe3 OTIETHUS IIEPHOT € B CHCTAB!

Hso I'eoprues Ilpoxonues— [Ipenceaarer na CJ] u Msnnimurenen JUPEKTOP,

Wean Jenyes Henwos — 3am. [Tpejcenaren u [pokypucr

IOpn Boromuutoe Karanos - unen na CJ] 1 ansnmuteney JUDPEKTOP,

Y4acrue ua YJIICHOBETE HA CHLBETA HA AHPERTOPHTC B YIIPABHTEIHU oprafnfd oa apyrua
WPHIAYCCKH JHIIA,
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HUeo I"eoprues IIpokonues - [Ipencenaren na Crpera Ha Hupexropute 1 WsnmbinutencH
AUPEKTOP — yIaCTBa B YIPaBUTCITHATE Opraly /WK IPATEXKABA NTOBEYE OT 25% OT JIsIoBeTe
1 aKIMHTE Ha CIIE/IHUTE KOMITAHMH:

¢ L, Anda punanc xonguur AJl;

s Jlenamapk Xonmmunre* EAJI;

* . AreHnud 3a Unpectunnonna ungopmarus EQOJ;
* A Jleiira [Tpo“ QO

s AWM Menua“ EOOJI.

Hpaun Henuen Henxon — 3amecTHnk — npencenare: va Chbeeta Ha JHPEKTOPUTE, YyUacTBa B
YIPaBHTEJIHHTEC OpPraHHd H/MIH IpUTeKaBa noseve OT 25% OT JioBeTe H aKIHHTE Ha

CIIETHHTE KOMITAHHH

»@uHancua I'pyn® AJl;

»Alba Gunanc Xommuar” AJl;
,,bynbpoxepc” EAL;

»bynopoxspe Koncynruur* EQOJI;
»HAH 12% EOOJI, ‘

I0pu Boromuaos Karanos - Usnoiuurenen Hupekrop, wieH za CobBeta Ha JIMPEKTOPUTE,
Y44cTBa B YIPABHTEIIHNUTE OPraHH Ha CIEAHHTE KOMIIAHMH:

»bera Copeucusz® AJT;

wlenmmapk Xomeunre* EAJT;

»Eko Arpo [Ipomkext™ AJT

»~Anpa [JusenonMeuTe Menumimuut™ EOO;
s lenamapk Iponbptu Benrapus® EAJ;
Hlenamapk Xomauare AJ;

»I'puiin Eiikspe” EAJL;

»lenamapk [ponspra Menpmxment™ AJT;
wAnda Eneprixa Xomaunr EAJT;
»Comapnpo Xoamuur AJI;

HAraTy” AT,

nHAuBecTunOHHH HMOTH EQO/,
»PuHancua ['pyn* AJl;

»Huka [pomakmoy Camomerc” 00/

II1. Pesyaratu or nefinocrra ua JIpyskeeTsoro.

[Ipes oryetnua nepuon ,,Anda Ouuanc Xonmuur® AJ] NpOXBIKE Pa3sBUTHETO CH KATO
(hHHAHCOBO CTAGHTHA H MUBEPCH(UIEPAHA XOTIHHIOBA CTPYKTYPA ¢ OCHOBHH HATIPABJICHHUS
Ha CBOATAa JieMHOCT — (uHaHcoBO mocpenHuuecTBO (4pes ,,Dwmancma ['pym AJD),
HEABWXHMH UMOTH (upe3 ,Jlemamapx Xomaunre“ EAJ[), Bb3o6HOBIeMH eHepruiinu
H3TOUHHLM (4pes ,,Conapnpo Xonmauur® AJT u ,,Anda Exepyoxu Xommunr EAJT), norucrika

(--[ynascxu Manycrpuanen [apkx™ AJT) u op.
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1. Baxkuu ¢h0HTHS, HACTLIHIIM IPE3 0TYETHHS HEPHO/

e

Jarta

KopmopaTusno cxéurne

30.01.2015 r.

HpyxecrsoTo e mpencrasuno npen KOH, BOB u obuiectsenoctta
TpUMeceveH (UHAHCOB OTHET 33 YETBHPTOTO TpUMeceune Ha 2014 1.

02.2015 .

»Anda Punanc Xonauar” AJ] uMa CKIHOUEH JOTOBOP 3a MOPHUHTEIICTBO
¢ ,bbirapcka Ganka 3a passurie” AJl OTHOCHO JOroBOp 3a GaHKOBA
rapannds Mexny Oankara u ,PEIT“ AJ[ (anmepuo ma ,,Comapnpo
Xomnaunar® Al). , Anpa Punanc Xomauar ALl oTroBaps coMaapHo ¢
Oerepuumenra no rapanumara ,,PEII® AJ[ W cbC CHITBKHHKA
nComapripo  Xonpuar® Al 3a BCHYKHM TIAPHYHM  3aJBIDKEHHS
IpoM3THYAIIH OT Aorosopa B pazmep jo 750 xwrnB. PrkoBOACTBOTO
CUMTa pUCKA OT aKTHBHpPaHE Ha OPBYHTENCTBOTO  I1OpalH
HeBB3MoxcHOCT Ha ,,PEIT" AJl aa mmaTi KkaTo ManbK.

3HaYATeNHA TocheacTBUS 3a ,Anda ®unanc Xonguar® AJl ot Topa
HOPBUYMTENICTBO HE €A BE3HMKHAIM, THi KATO JIOTOBOPBT HE € BIA3DLI B
cana. Ot despyapu 2015 r. uma crnopasyMeHHE 3a H3IUIALlaHe HA
rapannuata Mexay ,PEII“ AJl u BBP. Mpywxkectsoto ,,PEIT AJl
IpeanpHeMa JIEHCTBHS 33 H3IIalane Ha 3ab/DkeHueTo kM BBP, kakTo
H CLAEOHM JIGHCTBHSL CpENTy CTpaHaTa, NPEIsBHIA HEIPABOMEPHO
rapaHIuaTa.

04.03.2015 1.

JpyxectBoTo e npencrasuno npes KOH, B@E u ofmecrsenocrra
TpUMeCEUEH KOHCONHMPaH (HHAHCOB OTHET 38 YETBBPTOTO TPHMECCUHE
Ha 2014 r.

04.03.2015 r.

HpyxectBoTo € mpexncrauno npeny KOH, bDb u obmecrsenocrra
TpuMecedeH order 3a nepuona 01.01.2014 — 31.12.2014 3a cnassade Ha
38bJDKEHUATA H4 €MHTEHTAa KLM OONHUralHoHepuTe 34 eMHCHS

BG2100010094,

30.03.2015 r.

Hpyxkecreoto € npencrasuio npeg KOH, b®b u obmecraesocrra
3aBEPEH OT PErHCTPUPAH ONUTOp rofueH GuHatcos orvet 3a 2014 r. Ha
HH/IMBHlyalHa Gasa.

30.04.2015 r.

Hpyxecreoto e npeacraBuio npeg KOH, bPb w obmecrsenoctra
TpHMeceUeH (PMHAHCOB OTYET 3a NBHPBOTO TpuMeceure Ha 2015 T,

01.06.2015 r.

HpyxectBoto e npencrasuno mpen K@®H, b®b u obmecreeHoctTa
TPUMECEUEH KOHCONMMPaH (GHHAHCOB OTYET 3a IIBPBOTO TPHMECEHE Ha
2015 1.

01.06.2015 r.

HpyxectBoto ¢ npejncrasuno mpen K@OH, BOB u obmecTreHocTra
TpHMeceyeH oTyeT 3a nepuoa 01.01.2015 — 31.03.2015 3a crmaspane na
3a0BIDKEHHATA HA CMHUTEHTa KbM OONMIAllHOHEPHTE 3a CMHCHA

BG2100010094

15.06.2015 r.

Hpyxecrsoto ¢ mpexcrapwio npen KOH, BOB u obmecrsenocrra
3aBEpeH OT PETHCTPHPAH OAMTOP roAulIeH GuHancoB oTdeT 3a 2014 r. ga
KOHCONMMIMpaHa baza.

03.07.2015 r.

HpyxectBoro € npeacrasuno noeropHo mnpeg KOH, BOB wu
0BHIECTBEHOCTTA TPMMECEUEH (PUHAHCOB OTYET 38 TPETOTO TPHUMECEUHE

Ha 2014 r.
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03.07.2015 r.

Hpyxecrsoro e mpenacrasmino mosropHo npen KOH, BOB #u
ODIIECTBEHOCTTA TPUMECEYEH (PMHAHCOB OTYET 34 HYETBBPTOTO
Tpumeceune Ha 2014 .

08.2015

Otnaza ycnoBHOTO 3agnipkenue Ha ,Anda ®unanc Xonpuar® A/l
10 J0TOBOP 38 MOPBUHTENCTBO ¢ , Bhirapcka Ganka 3a passurte' AL
OTHOCHO JOroBOp 3a OaHKOBa rapaHuus Mexny OaHkata H
»Pasnor Enepmxu [lapk™ A/l (apwepuo Ha ,,Conapnpo Xonausr
AJl). OTnagaHeTo € MOpajd MBIHOTO MOTACABAHE HA 3aBIKCHHETO OT
cTpaHa Ha ,,Paznor Enepmxu ITapx™ AJl

30.07.2015

Hpyxecreoto € npeacrasuno npep KOH, b®F u obmecteenoctTa
TpuMecedeH (PMHAHCOB OTYET 3a BTOpo TpuMeceyne Ha 2015 1.

31.08.2015

HpyxecrBoto ¢ npencraswino tnpen K®H, b®b w obmectsenoctta
TPHMECEUEH KOHCOMUANpaH (PUHAHCORB OTHET 32 I'BPBOTO TPHMECEUHe Ha
2015 .

31.08.2015

HpyxectroTo ¢ npeacrasuno npej KOH, BOB u obuiecrsenocrra
TpHMecedeH oT4eT 3a nepuoga 01.01.2015 — 30.06.2015 3a cniaspane Ha
330BJDKEHUSATA HA €MHMTEHT4 KbM OONUTallHOHEpHTE 233 EMHCHA
BG2100010094.

02.09.2015

Hpyxecrsoro e npeacrasuno npen KOH, BOb u obuectseHoctTa
TpUMeceueH (DUHAHCOB OTYET 324 BTOPO TpuMeceune Ha 2015 T,

28.09.2015

Apyxkecreoro e npeacrasuwio npex KOH, BOb u obuiectsenocrra
TpUMeceUyeH (DHHAHCOB OTYET 3a MBPBOTO TpuMeceuwe Ha 2015 1.

28.09.2015

JpyxecrBoro e npencrapuno npen KOH, bOb u obuecrsetioctra
TPHMECEUEH KOHCOMMAUPAH QUHAHCOB OTYET 3a ITBPROTO TPUMECCUHE HA

2015 T.

01.10.2015

HpyxecTtBoTro € mpeacrasuno nostopHo npen KOH, b®b u
OOILECTBEHOCTTA 3aBEPEH OT PErHCTPHPAH OIHTOP TOAHIICH (PHHAHCOB
otyet 3a 2014 r. Ha HHAMBUAyaIHA 6a3a.

01.10.2015

HpyxecTBoTo € npeacraBuno mnosTopHo npen KOH, b wu
oD1llecTBEHOCTTa 3aBepeH 0T PEeruCTpHpaH OJHUTOP roAuuiecH (PMHAHCOB
otueT 3a 2014 r. Ha xoHconuaupana Hasa.

19.10.2015

»Anpa Gunanc Xonauur® Al (ADX) cxmoun caenka 3a npojiaxdara Ha
Ma)XXOPUTAPHUS MakeT JI0BE OT ABIIEPHOTO CH JPYXKECTBO ,Bpokep
Huc* OO/, Kommanusita € yact ot ['pynara va AD®X ot 2008 ronuna u
3a MocienaHuTe 7 TOOUHU Oelle pa3BuTa JI0 TMO3MIHSTA Ha BOJENI
zacTpaxoBareneH Opoxep Ha Owirapckus nazap. Crenkara cliensa
crpaterusita Ha A®X 3a npupodupaHe, pasBUTHE H mpomaxkba Ha
KOMIIaHHU ¢ TIOTeHLIHA/ B Pa3NHYHH [IEPCIEKTUBHH OH3HEC chepH.

19.11.2015

"Andpa Ounanc Xonguur" AJl (ADX) ygactsa kato ceyupenuten ¢ 50
% nanoBo ydacTHe B ApyxectBoTo "Muka Ilpomakmen Canymbsac"
OO/l. Crenxara cnensa cTpateruara Ha ADX 3a npujjobusae, pazsurie
U npoyaxda HA KOMIAHHH € [OTEHIMAI B Pa3/MYHH HEePCHEKTHBHK

buzHec chepu.

30.10.2015

Hpyxecreoro e npeacraswio nosropHo npen KOH, bBOb u
o01mecTBeHOCTTa TpUMecedeH (PUHAHCOB OTYET 3a TPETOTO TPHMECeUHe
Ha 2015 .
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30.11.2015

HpyxectBoTo e mnpencrapuno mopropuo Ipesq KOH, bOb #
OOIIECTBEHOCTTA TPHMeceUeH KOHCONHaUpaH (UHAHCOB OTYET 3a
TpeToTO TpuMeceuue Ha 2014 r.

10.12.2015

Ha 10.12.2015 r. Gelie u3pbplIeHO JMXBEHO U MABHHYHO [UTAIAHE N0
obauranvonHMs 3acM Ha Anda Quranc xommar AJl, cnopen
TIOTACHTETHUS I1JIAH HA eMHCHSTA.

Wnentudukanus Ha emucusta: ISIN xom: BG2100010094, 6poi
obnuranuu: 7200, vomuuan: 564,484 EUR

Hndopmarius 3a niamasero:

1. riTapHHYHO MJianiaHe B pazMep Ha 2 649 683,97 nepa u
2. IMXBEHO NialiaHe B pa3Mep Ha 343 465, 28 nesa

JIMXBEHOTO ¥ IIIABHAYHO IUIAMIAHE KbM ODJIMTallMOHEPHTE CC H3BLPIIH B
7IeBa, IPEU3YHCIeHo npe3 odunuantus kype Ha BHB — 1,95583 n/eBpo.
Obuara cyMa Ha JIMXBEHOTO W [NIABHMYHO ITamade 3a seuukute 7 200
obnuranuu e B pazmep Ha 2 993 149,25 nepa (;1a MHIHOHA JIEBETCTOTHH
JEBETACCET M TPH XWIAAH CTO UeTHPHUJECET # JCBET JieBa U JABafeceT U
HeT CTOTHHKH), a 3a ejJHa obnurauus — B pasmep Ha 415,72 nepa
(YETHPHCTOTHH H TETHAJECET JIEBA W CeiemMjleceT M JBE CTOTHHKH).

Jarta, ¥kBM KOATO c€ ONpelens CbCTaBbT Ha OOJIMranuoHepHTe
CnecTapsT Ha OONMMTAlMOHEPUTE, HMAllH [IPaBo Ja HOIy4aT CHOTBETHO
MHXBeHO — miamiage  Oeme  ompegeneH  kem o 07.12.2015 1

JlaTa Ha najiex Ha MIAIAHUATA:
JlataTa Ha NMXBEHOTO ¥ INMABHHYHOTO MJAINIAHE CHOpel MOTacHTeNHHS

mnay Ha emucuara e 10.12.2015 r.

21.12.2015

Jpyxecteoro ¢ npencrasmito npen KOH, BDb u obuectBeHoCTTA
TpuMecedeH oTueT 3a nepuoja 01.01.2015 — 30.09.2015 3a cnassane Ha
3a0BDKEHNITA HA €MMTEHTa KBM OOJMralMOHepHTe 33 eMHCHA

BG2100010094.

2. OcHoBHH (HHAHCOBY NOKA3ATENH H APYrH JaHHH.

[Ipes oruernara romuna ,Anda @uuanc Xomauur® A/l peructpupa MIONOKHUTENEH
CYETOBOJIEH pe3ylTar B pasmep Ha 1 485 XHILIB.

3appmkenusTa Ha ,,Anda dunanc Xouguur® AJl, no saemu xbM OaHkn M HebaHKOBH
HHCTHTYLIHH OTYUTAT HAMAJNCHHE B CPABHEHHE C NIPEJXOJHHS Nepuosl. PBKOBOACTBOTO Ha
HpyxecTBoTo monara ycHNIMs 3a ONTHUMH3HpaH€e Ha MAaTypuTeTHaTa CTPYKTypa Ha
33/IBIDKEHUATA TAKA, Y€ Jia OTpasssa JUHaMHUKaTa Ha JelHOCTTa Ha ApyxecTBara oT [ pynara
Ha ,,Ana Punanc Xomur® AL ¥ cbOTBETHUTE TCKYIIH HHBECTHIIHOHHHU TIPOCKTH.

Jlnksuanata mosuius Ha JlpykecTBOTO, M3MepeH upe3 KoedunueHta 3a obura u Obp3a
JMKBHAHOCT ce npoMens ot 1.17 B kpas na 2014 r. Ha 1.06 B kpas Ha 2015 1.




Aada Qunanc Xoaaur AA 6
['oAHIIIEH AOKAQA 32 ACHHOCTTZ
2015 1.

B ChIICCTBYBAINATa HKOHOMHYECKA CUTYallHs B CTpaHaTa PEKOBOUCTBOTO WIC MPOIBIKH Ja
06p1>ma CCPHO3HO BHHUMAHHE HA IIPCBAHTHBHOTO YVIIPaBICHHCTO Ha pHCKOBETE,

3. AHAJIM3 HA pHCKA

AHamM3BpT Ha PHCKa c€ IIpaBH C LeN Ja ¢e ONpPEIOcNH CTCICHTa Ha HEONpeAcICHOCT Ha
[moJy4apaHuTC OOXOOH. Crenenra Ha HECNPEACICHOCT €€ H3MEpBa KaTQo CTEICH HA
(I)J'IYI{TyaL[PIH Ha [I0TOKa OT MOXOMXH BBB BPEMETO. KonkoTo mo-HemocTogHHa U IpoOMEHNuBA
BLB BpPEMCTO € neqaﬂﬁaTa, TOJIKOBA NTO-rojigMa € CTEICHTa Ha HCONpCACIeHOCT Ha PHCKA 34

HHBCCTHTOpA.

Banyten puck

JIpy»KecTBOTO € IMONIYyUHII0 KPeOUTH OT (HHAHCOBH HHCTHTYIMH B YYXKACCTpPAHHA BAJyTa.
Hopanu ¢puxcupanus Kype eBpo/aeB BB BPH3KA C KPCIUTHATA EKCIIO3UIUS Ha APYKECTBOTO
BAIyTHHAT PUCK € MHHHMAICH. JpyKecTBOTO OCBINECTBABA C/IEJIKH B IATCKH JI0JIAPH CaMO
HMHLHIEHTHO, TIOPajd KOECTO PUCKA CBBP3aH C Bh3MOXKHHUTE [IPOMEHH HA BAJlyTHHS Kype Ha
IATCKHA J0Nmap € MuHuMaiteH, KbM HACTOSALIMS €Tall pPBKOBOACTBOTO HE CUYKTA 3a
HeoOX0/MMO J1a pa3paboTBa CTpATErHds 3a XEIXKUPAHE Ha BANYTHHS PHCK, BLIPEKH U¢ CICIH
€ BHHMAHHE CIyYBalIOTO C& HA MECTHUTE M MEXIYHAPOIHH (DHHAHCOBH Ha3apH.

Kpenuren puck

MakcHMaIHHAT KPEJMTEH PHCK, CBBp3aH C (UHAHCOBHTE aKTHBH, € IO pa3Mepa Ha
IIPEHOCHATA UM CTOHHOCT, OTpazeHa B 0ananca Ha APY)KeCTBOTO. 1BPTOBCKUTE H APYTHTE
B3eMaHH Ha IPY>KECTBOTO CE YIIpaBNABaT aKTUBHO OT PHKOBOACTBOTO, Taka Ye Aa ce H3herHe

KOHIEHTpanuATa Ha KPEAUTCH PHCK.

JluxpeH puck

IlonuTukata ¢ HacoueHa KbM MHHHMM3HPAaHE Ha JHXBEHHs pHCK. JIMXBEHHAT puck
NpPEACTAB/IABA PHCKA CTOHHOCTTAa Ha JHMXBOHOCHHTE 3aEMH Ha JPYXKECTBOTO JAa Bapupa
BCJIEJICTBHE HA IPOMEHHM Ha NTa3apHUTE TUXBEHH NMPOLEHTH. JINXBEHUTE 3aeMH, TTON3BaHK OT
JPYXECTBOTO, Ca 3aeMH C [UIaBalll JHXBEH IIPOLCHT. JIUXBEHHSIT PHCK CC BKIIOYBA B
KaTeropudTa Ha MaKpOMKOHOMHYECKMTE PHCKOBE, mopamd (axra, 4e NpejnocraBka 3a
IIpOMsIHA B MMXBEHHTE PAaBHHINA € NOABATA HA HECTAOHJIHOCT BREB (PMHAHCOBATA CHCTEMA Ha
CTpaHara ¥ Ha 110H6allHO HMBO KaTo 1AN0. TO3M pUCK MOXE Ja ¢ YIpaB/aBa IOCPEACTBOM
OalaHCHPAHOTO H3IO0I3BaHE Ha PA3NHYHU HM3TOUHHIM Ha (MHAHCOB pecypc (ThProBCKH
38€MH, BBTPEIIHOQUPMEHA 3a/UIBXHIOCT, GaHKOBU KpeautH H Ap.). CIpeMexsT Ha
PBEKOBOJCTBOTO 1Ue OBbJe Ja MUHUMH3HPa HeraTHBHUTE €EeKTH OT MHXBEHHTE (PIyKTYal[HH
BBpXY pHuHAHCOBUTE pe3yITATH.

JIukBH/IEH pHCK

JpyX)ecTBOTO Tocpella HYXKAWTE CH OT JIHKBHJOHH CPEACTBA KATO BHHMATCIHO CICAH
IJIAIaHKATA [0 ITOTACHTENHHTE IIIAHOBE HAa ABITOCPOUHHTE (DMHAHCOBH MACUBH, KAKTO H
[POTHOZHTE 32 BXONALIM M H3XOjMLIM TapHYHH TIOTOIH, BB3HHKBAIIM B X0Ja Ha
onepatuBHarta feiHoct. HyxuTe oT TMKBHJHH Cpe/ICTBA €& CNEOAT 3a PasIHUYHH BPEMEBH
NICPHOMM €XE/IHEBHO H €XKEeCe/IMUYHO, KakTo M Ha 0azaTta Ha 30-IHEeBHM NPOTHO3H. HyXaHTe
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OT THKBHIHHU CPEACTBA B ABATOCPOYEH IIaH - 3a nepuoym ot 180 u 360 nuu, ce ompenenart
MecevHo. Hyx/auTe 0T napH4HM CPENCTBa Ce CPABHABAT ChC 3a6MHUTE Ha PaslonoxKeHUe 3a 13
OBIaT yCTaHOBEHH M3MHIUBLM WiH AeduuuTd. To3u aHamm3 ompenens AanH [IPHXOOUTE K
3aCMHTE HAa Pa3NONIOMKCHUE HIe ¢a JOCTATBYHHM 3a JIa IOKPHAT HyKIuTe Ha JIpyKecTBOTO 3a

MepUoja.
Bu3aeiicTBHe BBPXY OKOHATA cpena

C mefirocrra JIpy:KeCcTBOTO He OKa3Ba CBHIIECTBEHO BH3ICHCTBUME BHPXY OKOJHATA CPEfa.
Upes pbumiepHuTe cH IpyxecrBa (ocobeHo oT rpymara Ha ,,Conapnpo Xommuur® AJl)
Hpy®ecTBOTO M3BBPIIBA AEHHOCT, HACOUECHA KbM HAMAJABAHE HA BBHIVIEPOJHMTE CMHCHH B

CTpaHaTa ¥ perhoHa.

4. CpOMTHA ¢1en 1aTara Ha 0TUEeTa

He ca BB3HMKHAIM KOPUTHPALTH CHOWTHS WITH JIPYTH 3HAYMTEIHA HEKOPUTHPAIH CHOWTUA .

5. bbaemo pasBHTHE HA HPEANPHATHETO

3a rogmHuTE OT CBOETO ChlmecTBYBaHe "Alda duHanc xommuar” AJ] ce mpeBLpHA BLB
BOJIELIA (PMHAHCOBA IPYIA CHC CEPHO3HA EKCIIEPTH3a X MHOTOTOJMIICH OMMT B cepara Ha
dunancosute yenyru (,Qunancua [pyn™ AJl), Hempmxumute umoTH (,JTeHaMapk
xomuuare® EAJL), n enepretuxa u wncra edeprust (,,Comapmpo xonauur® AJl). Ekunst Ha
XOJIIUHTA [TPUTEKABA H 3HAYHUTENEH OITUT B YIIPABICHHETO HA KOMIUIEKCHH HHBECTHIHOHHH
IIPOCKTH, KAKTO W HA HAUMHAHMA B HHAYCTPHUATA W BHCOKHTE TexHonoruu. Hamuar 6mznec
Mozen ha npunoGHBaHe, pa3BUBaHE | Ipojaxba Ha NedeNuBIIM OH3HECH € JoKa3al CBOsTa
eeXTHBHOCT H yCIIeX MHOTOKPATHO Tpe3 TojfMHMTE. [pymnara € akTHBHa M IIpMTeXkaBa
€KCTICPTH3a B YCIEMIHOTO pa3BHTHE Ha Ou3Hec nmpoextd B benrapud, KOrousrouna Espona
karo musano H MOromsrouna Asus. Kakro o cera, Taka u 3a B Objele, ApyXKeCTBOTO LIE
U3IBIIHABA CTPATEIMATa CH Jla IpHI00KBA, CH3/1aBa U pa3BHBA ycnemnn OH3Hec HAYHHAHUS.

6. HelicTBug B 06/1acTTa HA HAYYHOH3C/IEAOBATENCKATA H Pa3B0oHATA JeHHOCT

llopapn cneunduxata Ha OusHeca Ha ,,Anda dunanc xommuur” AJl, JIpyecTBOoTo He
H3BHPIIBA QUPEKTHO HAYYHOH3CHEN0BATENICKA ¥ Pa3BOliHa AeHHOCT Ha HHAKMBHIYaIHA Oasa.

7. Hudopmaums no wi. 187n or Thprosexus 3aKon

Hpes H3MHBEHANATa OTYCTHA rogHHa prH{CCTBOTO HC ¢ H3BBPUIBAJIO CACIIKH CBC coOCTBEHH
aKIIHH H HE NIPHTEXKAaBa CcOOCTBEHH aKIHH.

8. H3non3BaHH GHHAHCOBH HHCTPYMEHTH

B ciencreue Ha n3non3zsaHeTo Ha (PHHAHCOBH MHCTPYMEHTH JIPYIKECTBOTO € H3JI0KEHO Ha
1a3apeH pHCK | NO-KOHKPETHO HAa PUCK OT IIPOMEHH BLB BANYTHHS KYPC, JIMXBEH PHCK, KAKTO
M DPHCK OT IpOMAHATA HA KOHKDETHH LIEHH, KOETO €€ JIBJDKH HA ONEpPaTHBHATA H
HHBCCTHLHOHHATA A€HHOCT Ha JpyKecTBOTO. YNIpaBieHHETO Ha pucka Ha JIpyxkecTBOTO ce
OChUIECTBsABA OT LEHTPANHATA aAMHHKHCTpalus Ha J[PYyXEeCTBOTO B CBHTPYAHHUCCTBO ChC
ChBeTa Ha AMpeKTOpuTe. [IpHOPHTET HA PBKOBOICTBOTO € Ja OCHIYPH KPATKOCPOUHHTE H
CPEIHOCPOYHH NIAPHYHM IIOTOLHM, KaTO HAMAaIM M3JIATaHETO CH Ha PHCK. J[BArocpounuTe
(p)MHAHCOBH MHBECTHLMHU CE YNPABIABAT, TAKA Y€ JIa HMAT IBIroTpaiiHa Bh3BpallaeMocCT.
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8. Mndopmauyst 0THOCHO NPOrPAMATA 32 KOPIIOPATHBHO YIPABJEHHE H HEHHOTO H3ITHIHEHHE

Koprniopatusroto prroponctBo Ha “Anda ®unanc Xomaunr” AJl cmaspa IpHHIHINATE,
sajersamy B Harmonannua Kojexc 3a koprnopartusHo ynpasienue. KoprnopaTupHoTO
PBKOBOACTBO HA JIPYXKECTBOTO € AHTaXHPAHO € OTFOBOPHOTO KOPIOPATHBHO YIPABICHHE U
cboOpasaBaHe Ha JEHHOCTTAa ¢ NpenopbkuTe Ha HamuomamHus xogekc. UieHosere Ha
ynpapurenHute opranu Ha “Aspa @unanc Xommuuur® AJ] cnogenaT pasbupaHero 3a
KOPIOPATUBHOTO YHPABJIEHHE KaTo OallaHCHPAHO B3aHMOMACHCTBHC MEXJy aKIHOHEPH,
PBHKOBONICTBOTO Ha JIPY)KECTBOTO M 3aMHTEPECOBAHMTE JIHUA. 3a TAX J0GPOTO KOPIOPATHRHO
YIPABICHHE O3HAYABA JIOAIHO H OTTOBOPHO PBKOBOICTBO, NPO3PAYHOCT M HE3ABHCHMOCT,
KaKTO H OTTOBOPHOCT Ha JAPYXKECTBOTO pe]] 00IIECTROTO.

Hanmonanauar Koneke ce npunara Ha oCHOBATA Ha IPHHITHIIA , CTIa3Bail WM obsAcHSBAN".
Tosa o3HauaBa, ue OpyxecTBOTO cnassa Kofexca, a B cly4ail Ha OTKIOHEHHE HErOBOTO
PBKOBOJICTBO CIIE/BA Jd U3ACHU TPUYHHHTE 33 TOBA.

CopBernT Ha supexropute (CI) na “Anda Ounanc Xommunar” AJl paskpupa uH OpMALH
KBM FOJHIIHHUS OTYET U Ha €JIEKTPOHHATA CH CTpPaHUIla OTHOCHO KOHKPETHOTO MPHIIOKEHHE
Ha NpUHIMONTE, 3ancrHany B Haumonanaus Kopexe 3a KoprnopaTHBHO YIpaBleHHE B
JIeHHOCTTA Ha KOMIIAHUTA, KaKTO B HEGOPMAaLHs OTHOCHO MPHYHHUTE 32 HechoBPazsABaHe ¢
HETIPHIOKHMH 110 OTHOUIEHHE HA KOMITAHHATA Pa3tope/OH.

KopnopaTtupHo prKoBojicTBO — ChBET HA AHPEKTOPHTE

“Ana Punanc Xompuur” AJ] e THProBeKO JAPYKECTBO C €HOCTEHNCHHA CHCTEMAa HA
ynpapienue. Benukn unenope Ha CJl 0TroBapaT Ha 3aKOHOBUTE H3MCKBANMA 3a 3acMaHe Ha
JUTBXKHOCTTA MM, DYHKUHMHATE H 3aJB/DKCHHATa Ha KOPHOPATHBHOTO PBKOBOJCTBO, KAKTO H
CTPYKTYpaTa W KOMIIETEHTHOCTHTE MY Ca B CBOTBETCTBHE C M3uWCKBaHuaTa Ha Komexca u

Yc¢TaBa Ha IpyKECTBOTO.
Unenosete Ha CJ| nmputexasar HeoOXOAMMHTE 3HAHMA M ONHMT 3a 3aeMaHaTa OT TAX

JUTBICHOCT.
ChBETBT Ha JHUPEKTOPHTE YIPABIsBA JAPYXECTBOTO B CHOTBETCTBHE CHC 3aKOHOBHTE
M3UCKBAHMA, CTPATErnaTa HA MKOHOMHUeckaTa Ipyna Ha “Anda ®unanc Xonmuur” AJl u
HHTEPECHTE Ha aKIIHOHEPHTE.

Unenosere Ha CpBeTa Ha JUPEKTOPHTE CE PHKOBOJAT B CBOSTA ACHHOCT OT OBIONPHETHTE
MIPHHIIMITY 34 IOYTEHOCT U YIpaBIeHCKA H NPO(eCHOHAJIHa KOMIIETEHTHOCT.,
Hasnauapaneto ®  ocBoGoxuaBarero Ha  wieHose Ha CJ[ ce  H3BBpIIBA
ot Ob1oTo crbpanie Ha AKIUOHEPUTE CHOBPA3HO YCTPOMCTBEHUTE aKTOBE Ha JIPYKECTBOTO,
IPHHIHIUTE 38 HENPEKLCHATOCT H YCTOMYMBOCT Ha padorara Ha CJI M crammapTuTe Ha
Jobparta NpakTHKA Ha KOPIIOPATHRHO YIIPABIICHHE.

O6moTo crbpaHne Ha aKIIHOHEPHUTE OMPEICHA BL3HATPAXAEHUETO Ha ulcHoBeTe Ha ChBeTa
Ha JupexTopuTe. Br3narpaxnennero Ha wienosere Ha CJ{ ChOTBETCTBA HA TEXHUTE JEHHOCT
H 33/IbJDKEHUS H HE C€ 0OBBP3BA C pe3yJITaTUTe OT JISHHOCTTA Ha JAPYIKECTBOTO,

B ronumnaus goxnan Ha CJJ e onosecred o61IHs pasMep Ha BLIHATPAXICHHATA Ha WICHOBETE
Ha CebBCTa HAa JIMPEKTOPUTE, B CHOTBEICTBHE CHC 3aKOHOBHUTE HOPMM H YCTpOHCTBEHMTE

AKTOBC Ha APYXKECTBOTO.

Unenosere na ChBeTa Ha JUPEKTOPHTE HE JOTIYCKAT PEANeH HITH NOTEHIMaNeH KOH(IHKT Ha
HHTEPECH.
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Onmuar H BpTpeleH KOUTPO.I

CEBETHT Ha AUPEKTOPUTE Ha »Auha Punanc Xonauur” AJl ce NpaabpxKa KBM [OCOUCHUTE
B Kojlekca npasuia npu u36op Ha ogutop. CJI ce prKOBOH OT YCTAHOBEHHTC H3UCKBAHMA 38
NpohecHONaIUIbM H POTALMOHHMA TIPHHIMI DY H3TOTBSHE HAa npeanoxenne 1o od1oTo
cbOpanne 3a H360p HA OJUTOP.

3auuTa IpaBaTa HAa AKIHOHEPHTE

HpyxXecTBOTO crieiBa 1 mpHNara npo3payHa KOpHOPATHBHA NOTHTHKA 3a OpraHM3UpaHe H
NPOBEHKAAHC HA PENOBHH H U3BEHPEIHU OONIM chOpaHHs Ha aKIIHOHEPHTE, KOATO Ch/LPKA H
noApoSHO perylaMeHTHpaHe Ha IIPaBaTa Ha AKIMOHEPHTE Ha APYKECTBOTO U € B CHOTBETCTRHE
C YCTPOHCTBEHUTE aKTOBE Ha IPYKCCTBOTO U IPHIOKHMATa HOPMAaTHBHA Ga3a. ToBa LelH Aa
TapaHTHpa  PaBHONOCTABEHOTO TPETHMPaHE HA BCHYKH  AKIMOHEPH, BKJIIOYHTEHO
MHHOPHTAPHUTE H YYKISCTPAHHHTE TAKUBA.

,[[py}KCCTBOTO OCHTYPABa 3alNU T4 HA ITpaBaTa Ha BCEKU eOuH 0T AKIHOHEPHUTE CH, Ype3s.

* Cp3nasane Ha yNeCHEHHs 33 aKUHOHEPHTE Jia yYacTBaT e)eKTHBHO B paboTaTa Ha
Obwmwre c¢pOpanMss Ha aKUMOHEPHTE uYpe3 CBOEBPEMEHHO OMOBECTABAHE HA
marepuanure 3a OCA

* [IlposexiaHe Ha ACHM NpPOUEAYPH OTHOCHO CBMKBaHE M HPOBENaHe Ha OBUIH
CHOpaHUs Ha aKIMOHCPHTE — PEJOBHH H H3BBHPEHN 3aCeHaHHA

¢ JlcHM mpaBuia no npencTaBHTENCTBO Ha akuuoHep B O6moTo cwGpanue,
BKIIIOYHUTENHO NPEJCTaBsIHE Ha 00PasH OT IIbIHOMOIIHA

¢ DBB3MOKHOCT 32 yyacTHE B Pa3UpPENENCHHETO Ha MeyantaTa Ha JPYKecTBOTO, B
ciyuait, 4e OOIoTO CBOpaHMe HA AKLUOHEPHTE IPHEME KOHKPETHO pElleHHe 3a
pasnipeieisiHe Ha IHBHAEHT. KOpPIOPAaTHBHOTO DPBKOBOACTBO HA JIPYXKECTBOTO
OCHIYpsiBa U3ILTAIIAHETO HA JHBUACHT B CPOK JI0 3 MECEIIa OT JlaTaTa Ha 3aCeaHHueTo
Ha O6woTo chBpaHue, Ha KOETO ¢ IIPHETO PEIeHH e 3a pasnpesieleHue Ha meyatbata
noa ¢opmara Ha JMBHACHT. M3NNAlaHero ce W3BLPLIBA CHC CHACHCTBHETO HA
Leutpasien jlenosuTap, KaTo pasxo/iMTe MO HIILIAMAHETO HA JHBHACHTA CA 38 CMETKA
Ha JPYecTBOTO. HenoThpcenuTe B S-roAKIIeH CPOK [MBHJIEHTH CUATAHO OT JIEHS, B
KOHMTO B3eMaHETO € CTAHANO M3UCKYEMO, OCTABAT B 110J132 Ha JPYKECTBOTO.

* [IpoBexjane Ha HOJMUTHKA KBbM NOANOMATAHE HA AKITHOHCPHTE NPH YIPAXKHABAHETO
Ha TEXHHUTE NpaBa

PazkpuBane na nupopmanms

“Anda Ounanc Xommunr” AJl e pazpaboTHIO, YTBLPAMIO M MPHIAra MpOrpamMa OTHOCHO
BBTPCIMHUTE JIHIA H BLTPCIIHATA 33 NPYKECTBOTO MHOOPMALHA, KOATO pernaMeHTHpa
3abIDKEHUATA, PEOBT M OTFOBOPHOCTTA 3a ITyONHYHO OMOBECTBAHE Ha BBTpElIHA
HH(OPMALIHA, KAKTO M MEPKH 38 3al1a3BaHe Ha TOBEPUTENHOCTTA HA Ta3H HHAOPMALIHA.

CIl Ha ApyxecTBOTO CUHMTa, 4e ¢ jgelHOCTTa cv mpe3 2015 1. e ch3gal IpeanocTasky 3a
A0CTaThYHA MPO3PAYHOCT BHB B3AHMOOTHOIUCHHATA CH ¢ MHBECTHTOpPMTE, (JMHAHCOBHTE
MEJMH M aHANM3ATOPU HA KAIIHTANOBHS Hazap.
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Ilpe3 otuyernata 2015 r. ApyecTBOTO ce € CTapalo Aa OMOBECTSBA BCAKA pEryiHpaHa
uH(popMannsa 1o pena, npensuaeH B 3IIIK u akToBere o npunaraneTo My. OcBeH upe3
CJICKTPOHHATA CTPAHUIIA HA KOMIIAHUATA pa3KpHBa HHpOpMAlHs KbM OOIIECTBEHOCTTA 4pes3
cHeTreMara — X3INEWS.

Opranusanusara na getiHoctra Ha CHBETa HA JAMPEKTOPHTE M Ha 3acefaHMATa Ha OBILOTO
ch0Opanue Ha OOTHIaAMOHEPUTE IO3BOMABAT €JIHAKBO TPpeTUPaHe Ha BCHYKH 0OIHrallHOHEPH,
HE3aBUCHMO 0T Opos Ha MPHTEXaBaHUTE OT TAX obIMranud. B apyikecTBoTO € Ch3anesa u
YTBBpACHA NPAKTHKA 33 OCHI'YpABaHe Ha c(QeKTHBHAa KOMYHHMKAIWS C BCHYKH
OOJTMTral HOHEPH.

I{opnopaTnBHa COLMAHA OTTOBOPHOCT H 33aHHTCPECOBAHH JIMIIA

HpysxecTBoro uaeHTHHITHPA KaTO 3aHHTEPECOBAHH JIMIA BCHUKH, KOMTO HMAT MHTEPEC OT
HKOHOMUYECKHUS IPOCHEPHTET H YCTOHYMBOTO pa3BHTHE Ha ,,Andpa Ounanc Xomuuar” AJl v
HeroBara HKOHOMHYECKA TIpyna — akilMoHepH, paboTHHUH W CIYKHTEIH, KIMEHTH,
JOCTABYMIH, THCTPUOYTOPH, GaHKH - KPSIHTOPH H 0DIMECTBEHOCTTa, KATO IS0,

CBbBETHT H4 JHPEKTOPHTE HAachpyaBa  CHTPYAHUYECTBOTO MEXKLY JIPYKECTBOTO H
3aMHTEPECOBAHMTE JMIA 34 IOBHIIABaHE Ha  ONaroCHCTOAHHETO HA CTPAHMTE H 34
OCHTYPsIBAHETO Ha YCTOHUMBO Pa3BUTHE Ha J[py:KeCcTBOTO.

Ha 3aunTepecoBaHHTe NULA Ce IPEROCTAaBS HeoOxo/muMara MH(popMalHs 3a AeHHOCTTA Ha
APYMECTBOTO, KOATO OH CITOMOTHANA 3a NPABHITHATA MM OPHEHTAIMA H B3EMAHC HA PELICHHE.
B ¢BoATa MONMTHKA CHOPAMO 3aHHTEPECOBAHUTE JHIA, JPYKECTBOTO ce ChoOpassBa Che
38KOHOBHTE M3HCKBAHHUS, Bb3 OCHOBA HA IPUHLHINTE HAa MPO3PAYHOCT, OTYETHOCT H OH3HEC

€THKA.

Fpﬂ)ﬂﬂ 34 xopaTa A OKO0JIHaTA ¢cpeaa

“Antda dunanc Xommuur” AJl e koMnauus, k010 paboTH A0OPOBOIHO 3a IIOCTHIAHE HA
COIMAJIHH M C€KONOTHMYHH LEeNH. BBB (unocodusta Ha ,Anda Ounanc xonmuur’ Al e

3&iIErsana ,,3eneHara’” naed.

KopnopaTupHata coruanHa OTTOBOPHOCT NpuZoOMBAa BCE MO-TONAMO 3HAYEHME 34
JIPY)KeCTBOTO ¥ HAMMPa H3pa3 BbB BCHUKH acleKTH Ha Heroara AeiHocT, OTrOBOPHOCT KBM
X0paTa M OTrOBOPHOCT KBM OKOJIHATa cpefia — TOBa ¢a KIIIOYOBHTE MOMEHTH B CTPATErHaTa
Ha “Anga Ounanc Xonauar” Al 3a KOpHOpaTHBHA COLMATHA OTTOBOPHOCT.

9, Yosemku Pecypen

HoGpuTe B3aHMOOTHOIIEHHS — 1 € XOPAaTa, H C IPHPOATE, TAPAHTHPAT O3HTHBHY Pe3yJ/ITaTH,
OTpa3fABalid ce B ISUIOCTHOTO pa3BHTHE Ha KOMIaHMATa, MOTHBHpaHUTE CNYXKHTENH Ca
TPEANOCTaBKa M HEOOXOAMMOCT 3a Y/IOBJIETBOPSBAHETO HA HYXKIWTE Ha KIHEHTH,
JIOCTABYHIM, aKIHOHEPH H CaMUTe CIy)XuTejid. To3u BE3re] OUpelcis ¥ MONUTHKATA Ha

JIpy>€CTBOTO 110 OTHOLIEHHE HA EKHITA MY.

IV.Or1uer 3a jieiinocrTa
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1. Bbsuarpaxaenns nojxyqeHn npes ordernara 2015 r. oT unenosere Ha Cheera HA
Jupexropure

Bh3HarpaXaeHUsTa MoJly4enH oT wienosere Ha Cheta na JupekTopute Ha ,, Anda Punanc
Xonpuur® A 3a oryernara 2015 r. Bp3mm3ar Ha 385 XU JB.

2. llpuaoGurH, NpPHTEXXABAHH M [pEeXBLPJICHH 0T 4YacHoBeTe Ha CbBera Ha
JAMpexkTopuTe Mpe3 rojJlMHATA AKIHHA H 00JUr Al HA APYHKECTBOTO

[Ipes oruetnara 2015 r. wienosete Ha CpBeTa Ha J{upekTopuTe Ha ,,Anda Gunanc Xommars
AJl ne ca npugoGHBaNY, NPEXBBPISIH HIIH NPHTEKABAIM OONHTAHHH HA JPYXKECTBOTO.
AKuuoHepHaTa CTPYKTypa Ha APYKECTBOTO HE € Thpnana mpomeHd npes 2015 r. u ce
pasnpenens o caeHUs HauylH:

. Mro Hpoxonues 50,003% or kanuTana
. Wran Herkos 24,999% ot xanurana
. Koncrantua Hernor 24,999% ot kanurana

3. llpaBa ma wienoBere wa Cheera Ha J[UpeKTOpHTE Ja NPHACOHBAT AKIHH M
00JIHralHH HA APYKECTBOTO

Hsma orpanuyenus B npaBarta Ha wieHOBeTe Ha ChBera Ha J[MDEKTOpHTE fia IIPHAOOHBAT
AKLMHU 1 OOIHIaliu Ha JIPYKECTBOTO

4. Jdororopu no 4. 2406 or Teproeexus 3akon
1Ipes oryeTHHA MepHoa HAMA CKITIOYEHH JIOTOBOPH Mexy wienopeTe Ha CJT M IpyKecTBOTo,
KOHTO M3JIH3aT H3BLH 00H4YaiinaTa My JeHHOCT HIIH CHIIECTBEHO Ce OTKIIOHABAT OT [A3apHUHTe

YCIIOBHA

V.  Houbianurenna uudopmanust no Pazen VI A or Hpunoxenue Ne 10
Ha Hapen6a Ne 2 ua KOH.

1. Uadopmanun, nageHa B crofiHOCTHO H3PAaMKEHHE 0THOCHO OCHOBHHTE KATEIOPHH
CTOKM, IIPDOAYKTH H/HJIH NPEIOCTABEHH YCJIYIM, ¢ MOCOYBAHE HA TeXHUA AT B
NPHX0AHTE 0T NPOAAKOH HA eMHTEHTa KATO LSO H NPOMEHHTE, HACTHLIIMIM Hpe3

OTYeTHAT2 (PHHAHCOBA I'OJIHHA,

Mndopmanusara, nagcHa B CTOHHOCTHO H3D@KEHHE OTHOCHO CTOKH, IPOAYKTH M/HIH
HPEAOCTABEHH YCIYIH € 0IpoOHO NPEACTaBEHA BLB (PUHAHCOBUS OTUET HA JPY>KECTBOTO.

2. Hupopmanusi OTHOCHO NPUXOAHTE, pA3NpPENEICHH MO0 OTAETHHTE KATETOPHH
AeHHOCTH, BLTPENIHH H BHHIIHH NA3apH, KAKTO H HH(POPMALHA 32 M3TOYHHIHTE 32
cHAGAsBAHE ¢ MaTepHANHM, HeOOXOQHMH 3a TPOHIBOACTBOTO HA CTOKH MW
NPeICCTABAHETO HA YCAYIH ¢ 0TPasfiBaHe CTENEHTa HA 3ABMCHMOCT MO OTHOLIEHHE HA
BCEKH OT/Ie/IeH NPOAaBaY HITH KYIyBa4/noTpeduTe, KaTo B cay4daii, 4e 0THOCHTeNHHAT
AN HA HAKOH OT TSX HAAXBbpas 10 HA €TO 0T pa3sxogHTe HIM NPHXOHTE 0T NPOJAKOH,
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ce npegocTaps HHGOPMALHA 32 BCHKO JIHUE HOOTAE/IN0, 32 HETOBHS /TSI B IIPOXAKGHTE
H/IH TOKYIKHTE H BPb3KHTE MY ¢ eMHTEHTA.

IlprxonauTe ca noApoOHO NPEACTABCHH BB (PHHAHCOBHSA OTYET HA APYKECTBOTO:

[Ipuxou OT IUBHASHTH W HHBECTHIUN — () XUJI. JIB.
Jpyrv ¢unarcoBu npuxoau — 505 Xl JIB.

3. Hndopmanus 3a CKIAOUYEHH TOJIEMH ¢IENKH U TAKHBA 0T ChINECTBEHO 3HAYEHHE 32
JeHHOCTTA HA eMHTEHTA.

HpeB OTHCTHHA DEPHOT HE €A CIITIOYBAHY I'OJIEMH CACNKH OT CBIISCTBEHO 3HAUCHHE,

4.Mudopmanust 0THOCHO CAeJIKHTE, CKIIIOYCHH MEKIY eMHTEHTA H CBhP3aHH JHLA, mpe3
OTYETHHA MEePHO.

2015

‘000 as.

Iloxynka Ha aKkTHBH W YCIIYTH 246
[IpopaxGa Ha CTOKH ¥ YCIIyTH

ITpesocrapeny 3aeMu, HAYUCIICHH THXBH 21527

Iloracenu 3aeMu U NTHXBH 13 651

Ionmyuenu nemo3uTy, HAYHCIEHH JIKXBH 21 004

Br3cTaHOBEHH AEMO3UTH U THXBH 12 006

S. Undopmannsn 3a co01THS H HOKA3ATEH ¢ HEOOHMYAEH 32 EMHTEHTA XAPAKTep, HMAIH
CLINECTBEHO BJAHAHHE BhPXY JCHHOCTTA MY,

B cayuaute xorato € HMano TakaBa HH(OPMALH, CBLIATA PETYISIPHO € ChoOIIaBaNa.
6. Hadopmanus 3a caeykH, BoieHH u3pbHOanancoso npes 2015 r.

HUndopmaliusg 3a chenkxu, BOJACHH H3BBLHOamaHcoBo mpe3 2015 r. e omoBecTeHa BBB
()HHAHCOBUS OTUET.

7. Hudopmanusg 3a AsIJIOBH Y4ACTHS HA eMHTEHTA, 32 OCHOBHHTE MY HHBECTHLHH B
CTPAHATA H B Yy;KOHHA.

Hudopmanus 3a I410BHTE yUacTHs HA EMUTEHTA € TOPoOHO IPCACTaBeHA BBB (DHHAHCOBMA
OTYET Ha JPYKECTBOTO.

8. UndopMalust OTHOCHO CKIIHOYEHHTE OT €MHTEHTA, OT HETOBO IBILIEPHO APYIKECTBO HIIH
IPYKECTBO Malika, B Ka4eCTBOTO HM Ha 3a€MOIONYYATeIIH, IOTOBOPH 32 3aeM, ¢ TIOCOYBAHE
HA YCIIOBHATA MO TAX, BKIIOUHTEIHO HA KpalHUTE CPOKOBE 3a H3IUIAIAHE, KAKTO H
uH(pOpMAaLUs 3a IPENOCTABCHHM TAPAHITHH H TTOSMaHe Ha 3aibIDKEHHA.

Bremanusdra Ha “Anda dwranc xomuar” Al oT ¢cBEp3aHn MpeanpHaTis KbM 31.12.2015 T,
ca B pasmep Ha 78 451 xun. nepa, a 3a0BKSHAATA KBM CRBp3aHu npeanpuatus 48 107 xu.

JIEBa.
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banka JICK EAJ Anda ©unane Xonaunr A/l 2 655 | EURIBOR+nan6asxa 2019
ObnuraumoHepx Anda Punanc Xoaaunr AJ] 2 710 | EURIBOR+Han6aeka 2016
[Tupeoc bank JAPYXKECTBO  OT  rpynara
Anda Gunanc Xonuxr 2 539 | EURIBOR+Han6aska 2017
[Tupeoc bauk JIPYAKECTBO  OT  Ipynata
Aunda Ounanc Xonuur 957 | EURIBOR+nanbaeka 2019
YHUKpEnUT bauk | mpyxecTBO  OT  rpynara
Ayctpna AT Anga Punatc Xoauuur 20 638 | EURIBOR+Hanbaska 2016
VaukpenuT Bauk | apyxcecTBo  OT  rpynara
Aycrpua AT Anda Ounane XomanuHr 5928 | EURIBOR+HanbaBka 2016
Yuukpenur  Bank | apyxectBo  or  rpynara
Aycrpua AT Anda Ounanc Xonguur 11 687 | EURIBOR+nanbaBka 2016
Y HHKpeUT bank | ipyxectso ot  rpynara
Ayctpua Al Anda Ounane Xonguur 10004 % 2016
YHHKpenuT Bauk | npyxectBo  oT  rpynara
Ayctpua AT Anda Ounane Xonguar 10 146 | EURIBOR+Hanfapka 2016
IOpobank U Ed kM | apyxecTBO  OT  rpynarta B mpouec Ha
Ewnrapus AJ] Anda Ounanc Xonauur 2 835 | EURIBOR+Han6aska npeaoroeapsHe
APYXKECTBO  OT  Ipynara
O6nuraunMoHepH Anda Punanc Xonauur 3 159 | EURIBOR+nan6aska 2016
ApYXKECTBO OT  IpynaTa
Paiigpatizenbanx AJl | Andra ®unanc Xonauur 4 623 | EURIBOR+nan6aska 2018
AnuaHn Bauk | Apy>ecTBO OT rpymnarta
Brarapus AJL Asipa Punanc Xonauxr 8 509 | EURIBOR +HaaBaska 2022

Hajg0aBKaTa Bapupa ot 1% mo 5%

Ilpenocrapennte 3aemu H HechOpanu muxsu keM 31.12.2015 r ca moapoGHO omHcany B
cliepBarara tabmuna:

Bun I'mapuna Jluxsa Jluxsen %
‘000 nB. ‘000
JIB,
3aeMU IOPHIHYECKH JIHLA, B T.4.
Anda Enepmxu EAJ] 540 4 5%
Hpyru 3aeMomnonyyaresnn 125 24 8%
665 28

Cpok Ha
noracsiBaHe

29.10.2016r

31.12.2016r

BsemanusaTa no npegoctabeHH 3aeMH M JIEXBH [0 TSX OT JUBUIEPHH
Apyxecrsa KbM 31.12.2015 r ca npeAcTaBeHy B clie/BamaTta TabuLa;
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2015,
Henoracena | Jluxaa Pasmep na | Yemonns Cpok Ha
Bun Xapaktep | Cebp3anocr rnashdna | ‘000 | JIuxwed % MOeToTo
NOTacaBaHe
*000 ita, 1B 3aAbMKEHHE
Jsarocpounn, B T.4.
K g 3aem
" al_IPITéJ:(OG;l::a All, ﬂLH[CPHO J-BO 3618 10 2.95% 1700 HAMA 30.04.2022r
Kpatkocpounn, s
T.4,
U 3aem bi B} 4 705 HAMa
I'puiin Effkepe EAJL BUIEPHO I-BO 4705 - 7% 31.7.2016
Jlenamapk Xonauire 3aem T ) 13 852 HAMA
EANL HISPHOABO | g 002 109 % 1.3.2016
AM Pucepn EOO | %M | Towmepron-so | 7700 | 2747  7.75% 7790 HIME | 1942016
Anpunun KeHTpH 3aem Jeme i 4 325 HAMA
Kny6 EOOJ1 PHIEPIOABO | 3947 | 1462 7% 2.12016
Mo ITpokomues 3acM | Mouwepmon-ro | 2313 | ogs | 7,50% 2334 WM | 30.10.2016
Bera Copeicns ALl | 5%M | Jlowepno 180 | 313 18 6,50% 360 HAM2 | 389016
Cryre Canroursue 3aem Ii 5 100 HAMA
E0OJL BUIEPHO J1-BO 80 ! 5% 21.10.2016
Meenra IMC ALl | %M | Jlbuwproa80 | 6836 | 114 |  6,50% 6836 HAMA ) 102017
Bus Enp OOJL Jaem | Acort a-so 4 I 8% 4 HIMA | 1942016
BeuyukH KpaTKoCcpoYHH 3aemi 34 994 5 440 40 526

9. Hudopmanns OTHOCHO CKIIOYEHHTE 0T eMHTEHTA, 0T HErOBO ABINEPHO APYHKECTBO
HIH JpYyXKeCcTBO MaiiKa, B Ka4eCTBOTO MM HA 32EeMOJIATENH, JOFOBOPH 3a 3aeM,
BK/JIIYHTE/IHO NPEI0CTABAHE HA TApPAHIHWH OT BCAKAKLB BHA, B TOBAa YHC/JI0 HA
CBBP3AHH JIHUA, ¢ MOCOYBAHE HA KOHKPETHHMTE YCJIOBHMS IO TAX, BKIIOYHTENHO HA
KpaliHHTE CPOKOBE 32 IIATIAHE, H IeJITa, 32 KOATO ca OHJH OTIYyCHATH.

KoM 31 niexemspr 2015 r. ipyKecTBOTO € OENO Ce/IHATe TapaHIHH:

CBATBXHUK/TIOPBYHTET IO JOTOBOP 33 KPEAUTH MEXAY ,Ampum Koatpu Kny6“
EOOX (100 % nwmepro Ha ,,bera Copsucus® AJ() u ,Ilupeoc banx brarapus* EA]T
3a cymata oT 3 497 xun. eBpo. Cpox 3a M3/bJDKABAHE HA KPSAUTHTE — nexemBpy 2017

T.

CBUTBKHAK/TIOPBYHTEN O JIOTOBOP 3a KPeAUT Mexty ,, Jlenamapk Xonaunrc™ EAJT
u ,Pafipaiizenbankx Bearapus” AJl 3a cymata or 4 623 xun. espo. Cpok Ha
U3/IbDKaBade Ha kpeauta — 30.12.2018 r.

Cunrano ot 4.72012 r. ,Anda ¢uuanc xonmunr® AJ] 1oe aHraXuMeHT ja
noppuHTeICTBa pel ,,banka JICK* EAJ] 3a 3apsmxenuero na ,Jepus Conap® EAJ]
B pasmep 10 8 847 xui. eBpo KaTo oOesNevelHe 0 (HHAHCHPAHETO Ha ,Anda
Ounanc Xonmuur AJl ot ,Jlesns Conap“ EAJl. C npefiocraBenoTo (unancupase u
CBOTBETHOTO InorauleHue 6e nogodpeHa naje)Hara CTPYKTYPa Ha 38 [bJDKEHHATA HA
»Anpa ®unanc Xommuar” AJl, edextrsHO Gellle HaManeH JTUXBEHHS PA3XOl - KATO

abCcoMIOTeH pa3Mep U IeHA Ha pecypca

KoM kpast na 2015 1. oTnaga yenoBHOTO 3abikenue Ha ,,Anda Ouranc Xomguur®
AJl o 0roBop 3a MOPLUYMTENCTBO ¢ ,,Briarapcka Ganka 3a passuTie™ AJ] OTHOCHO
AoroBop 3a GaHkOBa rapaHnus Mexjy OaHkata u ,,Pasnor Edgepmxu Ilapx® AJ]
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(mpmepno Ha ,Conapnpo Xosmurr®  AJl). OrmagasHero e NOopajgd MHIHOTO
HOTacABaHE Ha 3a[(bJKEHHETO OT CTpana Ha ,,Pasnor Exepmxu [Tapk™ AJ],

10. AudopManins 3a H3M0/13BAHETO HA CPEICTBATA OT H3BBPIIEHA HOBA eMUCHS IIEHHH
KHHKA IPe3 0TYCTHHS NePHO.

EMuTeHTHT HAMA H3BLpIICHA HOBa& EMHUCH IIEHHH KHHXA Ipe3 OTICTHHA IICPHO.

11. Anajis Ha CLOTHOUIEHHETO MEKAY OCTHIHATHTE YHHAHCOBM Pe3y/ITATH, oTpa3eHM
BLB (HHAHCOBHS 0TYeT 32 GUHAHCOBATA TOAHHA, H TI0-DATO Iy bJIHKYBaHI IPOTHO3H 32
TE3H Pe3yJITATH.

HpyxecTBoTO He € mMyBIHKYBao HPOTHO3M 3a dunancosara 2015 1.

12. Apajin3 ¥ OHEHKA HA NOJHTHKATA OTHOCHO YNPABJICHHETO HA GUHAHCOBHTE pecypen
€ NocoBane Ha BBIMOXKHOCTHTE 32 00C/HyKBaHe HA 3abJIKEHHATA, eBeHTYAJHHTE
3aITaXM M MEPKH, KOHTO eMHTEHTHT € HpEINnpHen MIH HPEJCTOH Ja NpeJnpHeMe ¢
OTJIE[ OTCTPAHSABANETO HM.

TexyusT KpenuTeH KOHTPOI, YIPAKHABAH OT KOMMAHHATA K HEHHHTE IBILEPHH JIpY)KecTBa,
TTO3BOJIIBA AKTYAITHO YIPABICHHE HA QHHAHCOBHUTE PECYPCH.

13. Onenxa Ha BHIMOKHOCTHTE 32 peaiH3ANHA HA WHBECTHIHOHHHTE HAMEDEHHUA ¢
mocovBaHe HAa pasMepa HA Pa3sHo/jiaraeMHTE CPeJCTBR H OTPA3ABANE HA BhL3IMOMKHHTE
HPOMEHH B CTPYKTYPaTa Ha (pHHAHCHPAHE HA TA3H JICHHOCT.,

Hpe3 TEKYLIUAT OTHETSH MEePHOJ APYXKECTBOTO HE € Ce BE3IMNOI3BAIO OT BBE3MOXKHOCTH 3a
peain3alis Ha HHBECTHIIHOHHY HaMEpeHUs.

14. Wadpopmauus 33 HACTHIMIH NPOMEHH TIPE3 OTYETHHSI NMEPHOJ B OCHOBHHTE
NPHHUHITH 32 yIPABJIeHHe HA eMHTEHTA H Ha HEr0BATA HKOHOMHYECKA Ipyna,

ITpe3 2015 r. HEMa HACTHITHII POMEHH B OCHOBHHTE TIPUHIMITH 32 YIIPABIICHHE HA EMHTEHTA
M Ha HErOBaTa HKOHOMHYECKA TPyIIa,

15. Wndopmanus 3a 0CHOBHHTE XAPAKTEPMCTHKH HA HPHJIArAHATE 0T €MHTEHTA B
npomeca Ha MIrOTBSIHE HA (PUHAHCOBHTE OTYETH CHCTEMA 33 BLTPENIEH KOHTPOJI H

CHCTEMA 32 YIIPABJIEHHE HA PHCKOBE.

OrHocHO rapadTHpane eeKTHBHOCTTA Ha paboOTATA Ha BHHUIHMTE OZHTOPH, ADYKECTBOTO
Npuiiara BRTPEIUHH MEPKHM, KOMUTO ca ChoOpaseHH ¢ pasimopenbure Ha 3aKoHa 3a
CUETOBO/ICTBO, 3AKOHA 33 HE3aBUCHMHUS ()HHAHCOB OMHMT H MEXJTyHApOIHHUTE TIPAKTHKH 34
OCHTYpsiBaHE HA e()eKTHBHOCT Ha paborara Ha ojuropute. [IpesuioxkenunsTa 3a u3bop Ha
OmUTOP ce MOTHBHpAT mped O61oTo chOpaHHE HA AKIUOHEPHTE, KATO BHOCHTEIIUTE Ha
NPEIVIOKCHUETO €€ PBKOBOAAT OT YCTAaHOBEHHTE  M3HCKBAHMA 34 HE3aBHCHMOCT,
Npo(eCHOHaTHa KOMIICTEHTHOCT, KOH(QHIEHIHATHOCT, MOYTEHOCT U 00EKTHBHOCT.

16. Madopmanust 3a MpoMennTe B yNpaBuTeIHHTE H HA[30PHHTE OPTaHH
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Hpe3 OTYETHHA IIEPHOJ HIMA IIPOMSHA B YIIPABUTEIIHUTE H HaA30pHUTE OPraHH.

17. Wudopmannst 3a H3BECTHHTE HA APYIKECTBOTO JIOrOBOPEHOCTH, B PE3yJITAT HA KOHTO
B ObJemn mepHoa MOraT a HACTBHIAT NPOMEHH B NPHTEKABAHHS OTHOCHTEJIEH ST
AKIHH 0T HACTOSIINY AKIHOHEPH.

PproBozcTBOTO Ha JIpyxecTBOTO He pasmomara ¢ HH(OpManus 3a JIOTOBOPEHOCTH, B
pe3yiTar Ha KOMTO B OBZEL IIEPHOJ MOTAT Jia HACTBIST IPOMEHH B IPUTEKABAHUS
OTHOCHTEJICH [IS1J1 KIMK OT HACTOSIIH aKIHOHEPH.

18. Wudopmanms 3a BHCSIM CHAeOHH, AXMHHHCTPATHBHH WJIH apOuTpakHu
NPOU3BOACTBA, KACACIIH 3aAbJUKEHHSI HIIH B3EMAHHS HA EMHTEHTA B pasMep Haii-MaJIKo
10 Ha cTo oT COGCTBEHHS My KAITHTA.

Hsama Bucsamu couebnmu, a/IMUHHCTPATHBHH HJIM apOMTPaKHH HPOM3BOJCTBA, Kacaclld
3a/IbJDKCHHS HIIM B3€MaHMsl HA eMHTEHTa B pasMep Hai-Manko 10 Ha cTo oT cobCTBEeHUS My

KaltuTall.

VI.  Jpyra uadopmanus

Hpy»xecTBoTO npeneHsBa, Ye He € HaIMLe JApyra HHOPMAIHS, KOSTO 61 Gula BaXHa 3a
dKIHOHEPUTE ¥ HHBECTHTOPHTE IIPHU B3EMAHETO Ha 0O0CHOBAHO MHBECTHTOPCKO PEIIEHHE.
JlonbIHUTEHY ONOBECTABAHAS BBB BPB3Ka ¢ AeHHOCTTa Ha J[Py)KeCTBOTO pes nieprosa ce
CHABPXKAT B IIPUIIOKEHUATA KbM DHUHAHCOBHS OTYET. ,




